
CROWFOOT VALLEY RANCH METROPOLITAN 
DISTRICT NO. 2 

141 Union Boulevard, Suite I 50 
Lakewood, Colorado 80228- I 898 
Tel: 303-987-0835. 800-741-3254 

Fax: 303-987-2032 

January 26, 2007 

Division of Local Government 
1313 Sherman Street, Room 520 
Denver, Colorado 80203 

Re: Crowfoot Valley Ranch Metropolitan District No. 2j 

2007 Budget 

Ladies and Gentlemen: 

Enclosed is the 2007 Budget as certified by the Board of 
Directors of the Crowfoot Valley Ranch Metropolitan District No. 
2 of Douglas County, Colorado, submitted pursuant to Section 29-
1-113, C.R.S. 

If there are any questions on the Budget, please contact 
Ann E. Finn, District Manager, at (303) 987-0835. 

Enclosure 

Sincerely, 

Ann E. Finn 
District Manager 

cc: Grimshaw & Harring, PC - Susan Schlerdorn 
Clifton Gunderson, LLP 
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CERTIFICATION OF BUDGET 

TO: THE DIVISION OF LOCAL GOVERNMENT 

This is to certify that the budget, attached hereto, is a 

true and accurate copy of the budget for the Crowfoot 

Metropolitan District No. 2, for the budget year ending December 

31, 2007, as adopted on December 1, 2006. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed 

the seal of the Crowfoot Metropolitan District No. 2 in Douglas 

County, Colorado, this 1st day of December, 2006. 

BUDGETl 2007 Crowfootl 



~Clifta m Gund~rson LLP 
Certified Public Accountants & Consultants 

Accountant's Report 

Board of Directors 
Crowfr>ot Valley Ranch Metropolitan District No. 2 
Douglas County, Colorado 

We have compiled the accompanying forecasted budget of revenue, expenditures, and fund 
balance of Crowfoot Valley Ranch Metropolitan District No. 2 for the General Fund, Debt 
Service Fund, and Capital Projects Fund for the year ending December 31, 2007, including the 
forecasted estimate of comparative information for the year December 31, 2006, in accordance 
with attestation standards established by the American Institute of Certified Public Accountants. 

A compilation is limited to presenting in the form of a forecast infonnation that is the 
representation of management and does not include evaluation of the support for the assumptions 
underlying the forecast. We have not examined the forecast and, accordingly, do not express an 
opinion or any other form of assurance on the accompanying budget of revenue, expenditures, 
and fund balance or assumptions. Furthermore, there will usually be differences between the 
forecasted and actual results because events and circumstances frequently do not occur as 
expected, and those differences may be material. We have no responsibility to update this report 
for events or circumstances occurring after the date of this report. 

The actual historical information for the year 2005 is presented for comparative purposes only. 
Such information is taken from the application for exemption from audit for the period ended 
December 31, 2005. 

Management has elected to omit the summary of significant accounting policies required by the 
guidelines for presentation of a forecast established by the American Institute of Certified Public 
Accountants. If the omitted disclosures were included in the forecast, they might influence the 
user's conclusions about the District's results of operations for the forecasted periods. 
Accordingly, this forecast is not designed for those who are not informed about such matters. 

We are not independent with respect to Crowfoot Valley Ranch Metropolitan District No. 2. 

¥6~ 
Greenwood Village, Colorado 
December 7, 2006 

Offices in 15 states and 'vVashington, DC 

LL/' 

Member of 

-International 



CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NO. 2 

SUMMARY 

FORECASTED 2007 BUDGET AS ADOPTED 
WITH 2005 ACTUAL AND 2006 ESTIMATED 

For the Years Ended and Ending December 31, 

ACTUAL ESTIMATED 
2005 2006 

BEGINNING FUND BALANCES $ $ 

REVENUE 
Property taxes 2.172 
Specific ownership taxes 217 
Investment income 
Miscellaneous income 
Developer advance 
Bond proceeds 

Total revenue 2.389 

TRANSFERS IN 

Total funds available 2,389 

EXPENDITURES 
General 

Accounting 
Audit 
Insurance 
Legal 
Contingency 
District management 
County Treasurer's fees 33 

Debt Serivce 
Paying Agent Fees 
Bond principal 
Bond interest 

Capital Projects 
Bond issue costs 
Transfer to Crowfoot Valley Ranch MD No. 1 

Total expenditures 33 

TRANSFERS OUT 

Total expenditures and transfers out 
requiring appropriation 33 

ENDING FUND BALANCES $ $ 2.356 

J '.l/7/06 
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ADOPTED 
2007 

$ 2,356 

3.725 
372 

600,000 
1,000 

36,500,000 

37,105,097 

37,107,453 

6,803 

56 

150 

2,340,000 

914,000 
28.567.010 

31,828,019 

31,828.019 

$ 5,279,434 

This financial information should be read only in connection with the accompanying accountant's repon and summary of significant 
assumptions. 



CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NO. 2 

PROPERTY TAX SUM.MARY INFORMATION 

For the Years Ended and Ending December 31, 

12!7 06 
Page 3 

ACTUAL ESTIMATED ADOPTED 
2005 2006 2007 

ASSESSED V ALUATJON - DOUGLAS COUNTY 
Residential s s s 
Commccial/other 
Vacant land 62.080 62.070 
Persona] property 

Total Certified Assessed Value s $ 62.080 s 62,070 

MILL LEVY 
General 0.000 5.000 10.000 
Debt Service 0.000 30.000 50.000 
Temporary Mill Levy Reduction 

(pursuant to C.R.S.39-5-121) 0.000 0.000 0.000 
Refund and abatements 0.000 0.000 0.000 

Total mill levy 0.000 35.000 60.000 

PROPERTY TAXES 
General s s 310 s 621 
Debt Service 1,862 3.104 
Temporary Mill Levy Reduction 
Refund and abatements 

Levied property taxes 2,173 3.725 

Adjustments to actual/rounding 
Refunds and abatements 

Budgeted property taxes s s 2.173 s 3.725 

BUDGETED PROPERTY TAXES 
Genera] s s 310 s 621 

Debt Service 1,862 3.104 

s $ 2.173 s 3.725 

This financial information should be read only in connection with the accompanying accountant's report and summary of 
significant assumptions. 



CROWFOOT VALLEY RANCH METROPOLITAN 0JSTRICT NO. 2 

GENERAL FUND 

FORECASTED 2007 BUDGET AS ADOPTED 

WITH 2005 ACTUAL AND 2006 ESTIMATED 

For the Years Ended and Ending December 31, 

12 7:06 
Page 4 

ACTUAL ESTIMATED ADOPTED 
2005 2006 2007 

BEGINNING FUND BALANCE $ $ s 336 

REVENUE 
Property taxes 310 621 
Specific ownership tax 31 62 
Miscellaneous income 1.000 
Developer advance 

Total revenue 341 1.683 

TRANSFERS IN 
Debt Service Fund 
Capital Projects Fund 

Total transfers in 

Total funds available 341 2.019 

EXPENDITURES 
Accounting 
County treasurer's fees 5 9 
Transfer to Crowfoot Valley Ranch MD No. 1 1.010 
Insurance 
Legal 
Contingency 1,000 

Total expenditures 5 2.019 

TRANSFERS OUT 
Debt Service Fund 
Capital Projects Fund 

Total transfers out 

Total expenditures and transfers out 
requiring appropriation 5 2.019 

ENDING FUND BALANCE s s 336 s 

EMERGENCY RESERVE s s s 

This financial information should be read only in connection with the accompanying accountant's report and summary of 
significant assumptions. 



CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NO. 2 
DEBT SERVICE FUND 

FORECASTED 2007 BUDGET AS ADOPTED 
WITH 2005 ACTUAL AND 2006 ESTIMATED 
For the Years Ended and Ending December 31, 

ACTUAL ESTJMATED 
2005 2006 

BEGINNING FUND BALANCE $ $ 

REVENUE 
Property taxes 1,862 
Specific ownership tax 186 
Investment income 
Bond proceeds 

Total revenue 2,048 

TRANSFERS IN 
Capital Projects Fund 
General Fund 

Total transfers in 

Total funds available 2,048 

EXPENDJTURES 
County Treasurer's fees 28 
Paying Agent Fees 
Bond principal 
Bond interest 
Contingency 

Total expenditures 28 

TRANSFERS OUT 
Capital Projects Fund 
General Fund 

Total transfers out 

Total expenditures and transfers out 
requiring appropriation 28 

ENDJNG FUND BALANCE $ $ 2,020 

1217/06 
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ADOPTED 
2007 

$ 2,020 

3,104 
310 

100,000 
7,020,000 

7,123,414 

7,125,434 

47 
150 

2,340,000 
5,803 

2,346,000 

2,346,000 

$ 4,779,434 

This financial information should be read only in connection with the accompanying accountant's report and summary of 
significant assumptions. 



CROWFOOT VALLEY RANCH .METROPOLITAN DlSTRICT NO. 2 

CAPITAL PROJECTS FUND 

FORECASTED 2007 BUDGET AS ADOPTED 

WJTH 2005 ACTUAL AND 2006 ESTJMATED 

For the Years Ended and Ending December 31, 

ACTUAL ESTIMATED 
2005 2006 

BEGINNING FUND BALANCE s s 

REVENUE 
Investment income 
Developer advance 
Bond proceeds 

Total revenue 

TRANSFERS IN 
General Fund 
Debt Service Fund 

Total transfers in 

Total funds available 

EXPENDITURES 

Bond issue costs 

Transfer to Crowfoot Valley MD No. I 

Contingency 

Total expenditures 

TRANSFERS OUT 
General Fund 
Debt Service Fund 

Total transfers out 

Total expenditures and transfers out 
requiring appropriation 

ENDING FUND BALANCE s s 

1217106 
Page6 

ADOPTED 
2007 

$ 

500,000 

29.480,000 

29.980,000 

29.980,000 

914,000 

28,566.000 

29,480,000 

29.480,000 

$ 500.000 

This financial information should be read only in connection with the accompanying accountant's report and summary of 
significant assumptions. 



CRO\VFOOT VALLEY RANCH METROPOLJT AN DJSTRJCT NO. 2 
2007 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District was organized to provide financing for the design, acqms1t10n, installation and 
construction of sanitation improvements, water improvements, street improvements, traffic and 
safety control improvements, park and recreation improvements, transportation improvements, 
television relay and translation improvements, mosquito control, fire protection, emergency 
medical services, and operation and maintenance of the District. The District's service area is 
located in Douglas County, Colorado. Under the Service Plan, the District is the Financing 
District related to Crowfoot Valley Ranch Metropolitan District No. 1, the Service District 
("District No. 1 'l 

The District prepares its budget on the modified accrual basis of accounting. 

The District was fonned by District Court Order on December 3, 2002 and held its 
organizational meeting thereafter. The District intends to receive developer advances to fund 
organizational, operating, and administrative and capital expenditures until other revenue is 
available to the District. 

Revenue 

Property Taxes 

The primary source of revenue is property taxes. The calculation of the taxes levied is displayed 
on page 3 of the budget at the adopted total mill levy of 60.000, with I 0.000 mi1ls for operations 
and 50.000 for debt service. 

Specific Ownership Taxes 

This revenue is based on a sharing of the collection of vehicle ownership taxes pooled by the 
County. The estimate is based on a ratio of prior year's revenue to property taxes. 

Interest 

Interest earned on the District's available funds has been estimated based on an average interest 
rate of approximately 4.0%. 

Bond Proceeds 

This budget assumes that bonds will be issued in 2007. The bonds are anticipated to include a 
senior and a subordinate series of bonds. The senior bonds are anticipated to be issued in the 
amount of $29,000,000 and bear interest at 6%. The subordinate bonds are anticipated to be 
issued in the amount of $7,500,000 and bear interest at 8%. 

Page 7 



CRO\VFOOT VALLEY RANCH METROPOLITAN DISTRICT NO. 2 
2007 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures 

Administrative Expenditures 

District No. 1 is the operating DistJict; therefore, administrative expenditures necessary to 
maintain the District's administrative viability such as legal, accounting, managerial, insurance, 
meeting expense, and other administrative expenses will be incurred in District No. 1 for both 
Districts. 

Transfer to District No. I 

The District anticipates issuing bonds in 2007. The proceeds from the bond issuance, less cost of 
issuance and capitalized interest, will be transferred to District No. 1 to finance the design, 
acquisition, installation and construction of improvements set forth in District No. 1 's Service 
Plan. In addition, the District will transfer its operating property tax and specific ownership tax 
revenues, net of any applicable fees, to District No. 1 to fund operating costs. 

Debt Service 

The District anticipates debt service payments in relation to the anticipated 2007 bond issuance 
as shown on page 5 of the budget. 

Bond Issue Costs 

The District anticipates incurring costs to issue bonds in 2007 as shown on page 5 of the budget. 

Reserves 

Emergency Reserve 

The District anticipates transferring all of its operating revenues to District No. 1. District No. 1 
will provide for an emergency reserve fund equal to at least 3% of fiscal year spending for 2007, 
as defined under TABOR. 

Debt and Leases 

The District has not entered into any operating or capital leases. 

This information is an integral part of the accompanying forecasted budget. 
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Accountant's Report 

The Board of Directors of 
Crowfoot Ranch Metropolitan Districts Nos. 1 & 2 
Douglas County, Colorado 

We have compil~d~the,acboinpfulyin~fore~asied.$llf{)l~ ca~h,.baiaidces ~r cash receipts 
and disbursements o(Crowfoof Rahch Metropolitan District {tbt"Districts") for the 
General Fund and Debt Service Fund as of December 31, 2006 and for the calendar years 
ending through 2046 {the "forecast") in accordance with attestation standards established 
by the American Institute of Certified Public Accountants {the "AICPA"). 

A compilation is limited to prf)senting in the:fonµ of a.forecast; information that is the 
representation of the District' s.:Board o(Directorn·and d~es not include evaluation of the 
support for the assumptions unclerlying the forecast. we have not examined the forecast 
and, accordingly, do not express an opinion or any other form of assurance on the 
accompanying schedules or assumptions. However, we did become aware of a departure 
from the guidelines for presentation of a forecast established by the AICP A, which is 
described below. Furthermore, because events and circumstances frequently do not occur 
as expected, there will usrallybe diffeJence:s b,ftwee:n the f?recasted and actual results, 
and those differences may tie materi~t :.W ~ haye. 110.respon~ibility to update this report 
for events and circumstances occurring aftefthe date of this report. 

As discussed in Note 3, the forecast is presented on the cash basis of accounting, whereas 
the historical financial statements for the forecast period are expected to be presented in 
conformity with generally accepted accounting principles on the accrual basis for 
government wide statements and the modifie.d a<Acrual basis for individual fund financial 
statements for all funds of the District by fund fype. Guidelines for presentation of a 
forecast established by the AICP A require disclosure of the differences resulting from the 
use of a different basis of accounting in the forecast than that expected to be used in the 
historical financial statements for the period. Accordingly, if the AICP A presentation 
guidelines were followed, the titles in the forecast would indicate that the presentation 
reflects the following: surplus cash balances and the cash received and disbursed rather 
than net assets or fund bafa11ce~ andthe,reyenµe anp expe11ses;.or expenditures that would 
be recognized under geneta!lyj1ccepfod ac~o~tjngppnciples b~sed on the accrual basis 
and the modified accrualbasis of accoi.mtii1g: · ··· · 

We are not independent with respect to Crowfoot Ranch Metropolitan Districts 
Nos. 1 & 2. 

Greenwood Village, Colorado 
August 17, 2007 



Mill Levy 

Gcncrul Debt 

Total Fund Service 

Collection Assessed Mill Fund 

Year Value Levy Mill 
(See flagc) Levy 

2006 

2007 20.000 57.475 

2008 20.000 57.475 

2009 20.000 57.475 

2010 6,949,995 20.000 57.475 

2011 17,181,371 20,000 57.475 

2012 27,407,237 20.000 57.475 

2013 38,554,851 20.000 57.475 

2014 50,053,248 20.000 57.475 

2015 59,184,788 20.000 57.475 

2016 67,234,803 20.000 57.475 

2017 70,870,356 20.000 57.475 

2018 74,610,484 20.000 57.475 

2019 74,610,484 20.000 57.475 

2020 76,102,695 20.000 57.475 

2021 76,102,695 20.000 57.475 

2022 77,624,748 20.000 57.475 

2023 77,624,748 20.000 57.475 

2024 79,177,243 20.000 57.475 

2025 79,177,243 20.000 57.475 

2026 80,760,788 20.000 57.475 

2027 80,760,788 20,000 57.475 

2028 82.376,003 20.000 57.475 

2029 82,376,003 20.000 57.475 

2030 84,023,524 20.000 57.475 

2031 84,023,524 20.000 57.475 

2032 85,703,993 20.000 57.475 

2033 85,703,993 20.000 57.475 

2034 87,418,073 20.000 57.475 

2035 87,418,07.1 20.000 24.000 

2036 89,166,435 17.000 24.000 

2037 89,166,435 17.000 24.000 

20)8 90,949,764 17.000 24.000 

2039 90,949,764 17.000 24.000 

2040 92,768,759 17.000 24.000 

2041 92,768,759 17.000 24.000 

2042 94,624,133 17.000 24.000 

2043 94,624,133 17.000 24.000 
2044 96,516,616 17.000 24.000 

2045 96.516,616 17.000 24.000 

2046 98,446,949 17.000 23.750 

Total 

Mill 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 
DISTRICT WIDE GENERAL FUND 

' ",' ,. ,,, ·•"''•·,"' ' 

AS hi: DECE~Bt!R 31, 2006 AND•toR ;;,13 ,CALlJNDAi vtl~~s 1,NDl~G :11mou~iu 2046 
;; ;, ; •·• ; ·• . 

Cash Receipts Cash Disbursements 

Net Specific Annual Total Developer 

Property Ownership Developer Interest Annual Operating Advance 

Taxes Taxe..:; Advances Income Cash Costs Repayments 

Total 

Annual 

Cash 

Levy forAdmin. al H.eccipt.s $1,245,000 on Admin. Disbursements 
98.00% 10.00% 4.25% 1.00% 

77.475 200,000 ·. 200!000 !*6,750 186,750 

77.475 3SO,o°l? .563 $8(),563 375,368 375,368 

77.475 570,000 ,• 784 51ci.184 565,871 565,871 

77.475 136,220 13,622 . : 610,006' 993 760,835 758,280 758,280 

77.475 336,755 33,676 585,000 1,101 956,532 952,613 952,613 

77.475 537,182 53,718 560,000 1,268 1,152,168 1.148,889 1,148,889 

77.475 755,675 75,568 490,000 1,407 1,322,650 1,321,593 1,321.593 

77.475 981,044 98,104 255,000 1.452 1,335,600 1,334,809 1,334,809 

77.475 1,160,022 116,002 75,000 1,486 1,352,510 1,348,157 1,348,157 

77.475 1,317,802 131,780 1,671 1.451,253 1,361,638 50,000 1,411,638 

77.475 1,389,059 138,906 3,354 1,531,319 1,375,255 150,000 1,525,255 

77.475 1,462,365 i46,231., J.011 1;612,214 · i,389,007 200,000 1,589,007 

77.475 1,462,365 ;/4C,_,231 4,~99 i,613,201 1,402,897 200,000 1,602,897 

77.475 1,491,613 1,i9i16/' •<5,036 i,Ms,11fo 1.416,?lf, 225,000 1,641,926 

77.475 1,491,613 149,161 . S,201 l:645,975 1,431,0'}S 210,000 1,641,095 

77.475 1,521,445 152,145 5,409 1,678,999 1,445,406 230,000 1,675,406 

77.475 1,521,445 152,145 5,562 1,679,152 1,459,860 215.000 1,674,860 

77.475 1,551.874 155,187 5,744 1,712.805 1,474,459 230,000 1,704,459 

77.475 1,551,874 155,187 6,099 1,713,160 1,489,204 220.000 1,709,204 

77.475 1,582,911 158,291 6,267 1,747,469 1,504,096 240,000 1,744,096 

77.475 1,582,911 158,291 6,410 1,747,612 1,519,137 225,000 1,744,137 

77.475 1,614,570 161,457 6,558 1,782,585 1,534,328 250,000 1,784,328 

77.475 1,614.570 161,457 6,484 1,782,511 1,549,671 225,000 1.774,671 

77.475 1,646,861 164,686 6.&l-r .i;sis.364 1,565,168 225,000 1,790,168 

77.475 1,646,861 164,686 8,01?. •, 1,819,562 1,580,820 225,000 1,805,820 

77.475 1,679,798 167,980 8,599 1,856,377 1,596,628 250,000 1,846,628 

77.475 1,679,798 167,980 9,014 1,856,792 1,612,594 155,000 1,767,594 

77.475 1,713,394 171,339 12,805 1,897,538 1,628.720 1,628.720 

44.000 1,713,394 171,339 24.229 1,908,962 1,645,007 1,645,007 

41.000 1,485,513 148,551 35,447 1,669,511 1,661,457 1,661,457 

41.000 1,485,513 148,551 35,790 1,669,854 1,678,072 1,678,072 

41.000 1,515,223 151,522 35,440 1,702,185 1,694,853 1,694,853 

41.000 1,515,223 151,522 35,752 1,702.497 1,711,801 1,711,801 

41.000 1,545,528 154,553 :lS.357 1,735,438 1,728,919 1,728,919 

41.000 1,545,528 ,'154,553, 15,634 [·;;, 1,m.m 1,746,208 1,746,208 

1,576,438 ;\; 
,,. 

1,769,270 1)63,670 41.000 15,7,6~ JS,188 J,763,670 

41.000 1,576,4Jff 157,644 35,426 l'.769,508 ·,'l,781;307 1,781,307 
41.00{} 1,607,967 160,797 34,924 1,803,688 1,799,120 1,799,120 

41.000 1,607,967 160,797 35,118 1,803,882 1,817,111 1,817,111 

40.750 1,640,126 164,013 34,556 1,838,695 1,835,283 1,835,283 

52,244,885 5,224,489 3,725,000 539,171 61,733,545 57,192,046 3,725,000 60,917,046 

Cash Balances 

Annual Cumulalive 

Cash Surplus 
Surplus Cash 
(Deficit) Balances 

0 

13,250 13,250 

5,196 18,446 

4,913 23,358 

2,555 25,913 

3,919 29,833 

3,279 33,112 

1,057 34.169 

791 34,961 

4,353 39,314 

39,615 78,929 

6,064 84,994 

23,207 108,200 

l0,304 I 18,504 

3,884 122,388 

4,880 127,268 

3,593 130,860 

4,292 135,152 

8,346 143,498 

3,956 147.454 

3,373 150,828 

3,475 154,303 

(1,743 152,560 

7,840 160,400 

28,1% 188,596 

13,742 202,338 

9,749 212,087 

89,198 301,285 

268,818 570,103 

263,955 834,058 

8,054 842,112 

(8,218 833,894 

7,332 841,226 

(9,304 831,922 

6,519 838.441 

(10.49) 827,948 

5,600 833,547 

(11,799 821,748 
4,568 826,316 

(13,229 813,086 

3,412 816.499 

816,499 

This financial information should be read in connection with the accompanying Summary of Significa11t Forecast Assumptions and Accounting Policies and Accountant's Report. 
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Collection 

Year 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

204I 

2042 

21143 
2044 

2045 

2046 

8/1712007 
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Sub 

Total General Totnl 

Collection Assessed Fund Mill 

Year Value Mill Levy 
(See Page) Levv 

2006 

2007 l0.000 87.475 

2008 l0.000 87.475 

2009 I0.000 87.475 

2010 5,417,925 l0.000 87.475 

2011 13,096,398 10,000 87.475 

2012 21,799,149 10.000 87.475 

2013 32,073,247 10.000 87.475 

2014 42,045,095 10.000 87.475 

2015 50,016,304 l0.000 87.475 

2016 57,092,938 1().00() 87.475 

2017 60,233,383 10,000 87,475 

2018 63,297,846 10.000 87.475 

2019 63,297,846 10,000 87.475 

2020 64,563,804 I0.000 87.475 

2021 64,563,804 10,000 87.475 

2022 65,855,080 10.000 87.475 

2023 65,855,080 10.000 87.475 

2024 67,172,181 10,000 87.475 

2025 67,172,181 l0.000 87475 

2026 68,515,625 l0.000 87.475 

2027 68,515.625 10,000 87.475 

2028 69,885,937 10.000 87.475 

2029 69,885,937 l0.000 87.475 

2030 71,283,656 10.000 87.475 

2031 71,283,656 10.000 87.475 

2032 72,709,328 10.000 87.475 

2033 72,709,328 l0.000 87.475 

2034 74,163,515 10.000 87.475 

2035 74,163,515 l0.000 54.000 

2036 75,646,785 l0.000 51.000 

2037 75,646,785 I0.000 51.000 

2038 77,159,721 10.000 51.000 

2039 77,159,721 10,000 51.000 

2040 78,702,916 I0.000 51.000 

2041 78,702,916 10.000 51.000 

2042 80,276,973 10.000 51.000 

2043 80,276.973 l0.000 51.000 
2044 81,882,513 10.000 51,000 

2045 81,882,513 10.000 51.000 

2046 83,520,163 10,000 50.750 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEl\lENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 
SUB DISTRICT GENERAL FUND 

AJ Of DE;ll¥BE; 3 I, 2006 AND FORfT!IE. ~ALENDiR YEl~~ ENDI1'iGTHROUG{l l046 .. , .... . .• ,: . .• 

Cash Receipts C3sh Disbursements 

Net Specific Annual Total Operating Dt..-vclopcr Total 

Property Ownership Developer Intcrcsl Annual Costs Advance Annual 
Taxes Taxes Contributions Income Cash $570,000 Repayments Cash 

for Admin, nt Receipts 2007 Dollnrs on Admin. Disbursements 
98.00% 10.00% 4.25% 1.00% 

0 

0 • 90,000 
.. 

I 90,00d l!S,500 85,500 

0 :m.000 191 11s;m· cJ7l,855 171,855 

0 : '260,000 i•.~!! 260,333 259,946 259,946 

53,096 5,310 285,000 343,755 348,917 348,917 

128,345 12,835 300,000 130 441,310 438,779 438,779 

213,632 21,363 300,000 238 535,233 529,539 529,539 

314,318 31,432 300,000 480 646,230 641,913 641,913 

412,042 41,204 195,000 663 648,909 648,332 648,332 

490,160 49,016 115,000 688 654,864 654,815 654,815 

559,511 55,951 50,000 690 666,152 661,364 661,364 

590,287 59,029 20,000 893 670,209 667,977 667,977 

620,319 6~.tl32 ,.\ 988 I , . \\ (,83,339 
, ; ' 

674,657 

620,319 62,0J~ .. · 1,357 61!l,708 681,404 681,404 

632,725 63,273; /i,455 1, . 1197,453 I 688,218 688,218 

632,725 63)73 1,848 . 697J46 695,100 695,100 

645,380 64,538 1,964 711,882 702,051 702,051 

645,380 64,538 2,382 712,300 709,071 709,071 

658,287 65,829 2,519 726,635 716.162 716,162 

658,287 65,829 2,964 727,080 723.324 723,324 

671,453 67,145 3,124 741,722 730.557 730,557 

671,453 67,145 3,599 742,197 737,862 737,862 

684,882 68,488 3,783 757,153 745,241 745,241 

684,882 68,488 4,m IC 757,659 752,693 752,693 

698,580 69,858 4;500 772;938 760,220 760,220 

698,580 69,858 .5,Cl41 713,479 767,823 767,823 

712,551 71,255 . 5,281 ··189,087 775,501 775,501 

712,551 71,255 5,858 789,664 783,256 783,256 

726,802 72,680 6,131 805,613 791,088 791,088 

726,802 72,680 6,748 806,230 798,999 798,999 

741,338 74,134 7,055 822,527 806.989 806,989 

741,338 74,134 7,716 823,188 815,059 815,059 

756,165 75.617 8,061 839,843 823,2!0 823,210 

756,165 75,617 8,768 840,550 831.442 831,442 

771,289 77,129 ~J55 .. 851,S1J 839,756 839,756 

771,289 ,)77,129 9,912 858,33() 848;!54 848,154 

786,714 10,345 S75,7j(J It 856,~35, 856,635 
786,714 11,156 im:s:i1 '865,202 . 865,202 
802,449 80,245 11,638 894,332 873,854 873,854 

802,449 80.245 12,509 895,203 882,592 882,592 

818,498 81,850.00 13,045 913,393 891,418 891,418 

23,397,757 2,339,778 2,090,000 177,846 28,005,381 27,676,476 0 27,676,476 

Cash Balances 

Annual Cumulnth'e 

Cash Surplus 

Surplus Cash 

{Deficit} Balances 

0 

4,500 4,500 

3,336 7,836 

387 8,223 

(5,162 3,061 

2.531 5,592 

5,694 11,286 

4,317 15,603 

577 16,180 

49 16,229 

4,788 21,017 

2,232 23,249 

8,682 31,931 

2,304 341235 
9,235 43,471 

2,746 46,217 

9,831 56,048 

3,229 59,277 

10,473 69,750 

3,756 73,506 

11,165 84,671 

4.335 89,006 

11,912 100,918 

4,966 !05,883 

12,718 118,601 

5,656 124,257 

13,586 137,844 

6,408 144,252 

14,525 158,776 

7,231 166,007 

15,538 181,545 

8,129 189,674 

16.633 206,307 

9.I08 215,415 

17,817 233,232 

10,176 243,408 

19,095 262,502 

11,339 273,842 
20,478 294,320 

12,611 306,931 

21,975 328,905 

328,905 

This financial infonnatiun should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Report. 
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Collection 

Year 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

. 2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

20::?3 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

8/17/2007 
5:39PM 



Collection 

Year 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 
2044 

2045 

2046 

Debt Net 

Total Service Property 

Assessed Fund Taxes 

Value Mill 
(See Pal"e) Levy 98,00% 

0 57A75 0 

0 57A75 0 

0 57.475 0 

6,949,995 57A75 391,461 

17,181,371 57A75 967,746 

27,407,237 57A75 1,543,721 

38,554,851 57.475 2,171,614 

50,053,248 57A75 2,819,264 

59,184,788 57A75 3,333,601 

67,234,803 57A75 3,787,021 

70,870,356 57.475 3,991,794 

74,610,484 57.475 4,202,458 

74,610,484 57.475 4,202,458 

76,102,695 57A75 4,286,507 

76,102,695 57.475 4,286,507 

77,624,748 57A75 4,372,238 

77,624,748 57.475 4,372,238 

79,177,243 57.475 4,459,682 

79,177,243 57.475 4,459,682 

80,760,788 57.475 4,548,876 

80,760,788 57.475 4,548,876 

82,376,003 57.475 4,639,853 

82,376,003 57,475 4,639,853 

84,023,524 57.475 4,732,651 

84,023,524 57.475 4,732,651 

85,703,993 57.475 4,827,303 

85,703,993 57A75 4,827,303 

87,418,073 57.475 4,923,850 

87,418,073 24,000 2,056,073 

89,166,435 24.000 2,097,195 

89,166,435 24,000 2,097,195 

90,949,764 24,000 2.139,138 

90,949,764 24.000 2,139,138 

92,768,759 24,000 2,181,921 

92,768,759 24,000 2,181,921 

94,624,133 24,000 2,225,560 

94,624,133 24,000 2,225,560 
96,516,616 24.!X)0 2,270,071 

96,516,616 24,000 2,270,071 

98,446,949 23,750 2,291,353 

122,244,404 

' 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. l & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 
DEBT SERVICE FUND 

¥ O;l)EC~B~R 31,:1006 ANt>)'OR fkii ~Al:kNiik Y/JARS ENDINd,T/lRodamtil46 
' 

Cash Receipts Cash Disbursements 

Specific Residential Total Cash Net Debi Net Debt 

Owners hit> & Commercial Interest Annual Available Service on Service on 

Taxes System Income Cash for Serles 2007 Series 2013 

Development Fees al Receipts Debi Service Bonds Bonds 

10.00% (See Page) 4.25% (See Page) (See Page) 

0 0 0 \l O 1, \o 
0 69,000 0 ~9,000 ',69,000 I 0 

0 153,000 2,93$ 1S/;,93j , ,/ "2~4,93~{ I; 0 

39,146 108,000 9,560 548,167 77.\,100 J45,333 

96,775 408,000 18,180 1,490,701 1,918,468 1,554,000 

154.372 339,000 15,490 2,052,583 2,417,051 2,029,000 

217,161 333,000 16,492 2,738,267 3,126,318 2,025,500 

281,926 432,000 46,785 3,579,975 4,680,793 2,025,500 

333,360 489,000 112,850 4,268,811 6,924,104 2,028,700 

378,702 399,000 208,055 4,772,778 9,668,182 2,024,800 

399,179 279,000,00 324,844 4,994,817 12,638,199 2,024,100 1,795,000 

420,246 141,000,00 j74:si2 C' 5,13ij;516 .!3,ii5Ml5 2,IJ2~,!i>0 I 1,793,950 

420,246 ''.389:622 ; 5,0IZ,326 14.179,il~J 2,026,100, ,, 1,792,250 

428,651 399;149 1:,,, ,' 5,114,307, 14,506,048 2,028,500 I , 1,789,900 

428,651 ' 413,009 5;1:is,161 i4.s46,ots , 2,028,200 I' 1,791,900 

437,224 427,385 5,236,847 15,292,962 2,025,200 1,792,925 

437,224 446,464 5,255,926 15,760,963 2,024,500 1,792,975 

445,968 466,382 5,372,032 16,345,720 2,025,800 1,792,050 

445,968 491,218 5,396,868 16,954,938 2,023,800 1,795,150 

454,888 517,063 5,520.827 17,687,015 2,023,500 1,796,950 

454,888 548,113 5,551,877 18,448,642 2,024,600 1,792,450 

463,985 580,626 5,684,464 19,346,256 2,026,800 1,791,975 

463,985 618,701 5,722,5391 20,280,220 2,024,800 1,795,200 

473,265 658,343 5,864,259 21;354,679 2,023,600 1,791,800 

473,265 704,203 5,910,119, n;479,59f! 2,027,900 1,792,100 

482,730 751,816 6,061,849 Cl 
23,751,647 2,027,100 1,790,775 

482,730 805,969 6,116,002 25,079,974 2,026,200 1,792,825 

492,385 862,374 6,278,609 26,569,758 2,024,900 1,792,925 

205,607 925,741 3,187,421 24,969,554 2,027,900 1,791,075 

209,720 857,683 3,164,598 23,345,377 2,024,600 1,792,275 

209,720 788,745 3,095,660 21,654 .. 162 3,816,200 

213,914 716,905 3,069,957 19,938,319 3,816,225 

213,914 643,972 2,997,024 18,149,318 3,820,200 

218,192 ''567,771 2,!l(,7,884 16'.327,202 q, ~;817,150 
218,192 490,461 2,8~574 14,430;826 cl.816,750 

', ,' 

12,502,274 \,'3.818,025 222,556 - '409,882 2,8$1,998 :, :., 
222,556 - 327;864 2,775,980 10,490,429 - '' 

227,007 260,764 2,757,842 8,893,471 

227,007 192,895 2,689,973 7,228,669 

229,135 122,112 2,642,600 5,515,819 

12,224,440 3,150,000 16,515,233 154,134,077 52,547,233 58,761,000 

This financial information should be read in connection with the accompanying Summmy of Significant Forecast Assumplions and Accounting Policies and Accountant's Rcpo1t. 
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Total 

Net Debt Annual 

Service on Cash 

Series 2017 Disburse-

Bonds ments 

(See Page) 

0 

fl 

0 

0 

345,333 

1,554,000 

2,029,000 

2,025,500 

2,025,500 

2,028,700 

2,024,800 

3,819,100 

969,800 4,790,050 

969,800 4,788,150 

969,800 4,788,200 

969,800 4,789,900 

969,800 4,787,925 

969,800 4,787,275 

969,800 4,787,650 

969,800 4,788,750 

969,800 4,790,250 

969,800 4,786,850 

969,800 4,788,575 

969,800 4,789,800 

969,800 4,785,200 

969,800 4,789,800 

969,800 4,787,675 

969,800 4,788,825 

969,800 4,787,625 

969,800 4,788,775 

969,800 4,786,675 

969,800 4,786,000 

969,800 4,786,025 

969,800 4,790,000 

969,800 4,786,950 

969,800 4,786,550 

969,800 4,787,825 
4,354,ROO 4,354,800 
4,354,775 4,354,775 

4,355,450 4,355,450 

4,355,850 4,355,850 

41,665,875 152,974,I08 

Cash Balances 

Annual Cumulative 

Cash Surplus 

Suq,lus/ Cash 

{DeO<lt) Balances 

0 0 

0 0 

69,000 69,000 

155,933 224,933 

202,834 427,767 

(63,299 364,468 

23,583 388,051 

712,767 1,100,818 

1,554,475 2,655,293 

2,240,111 4,895,404 

2,747,978 7,643,382 

1,175,717 8,819,099 

348,466 9,167,565 

224,176 9,391,741 

326,I07 9,717,848 

338,267 10,056,115 

448,922 10,505,037 

468,651 10,973.688 

584,382 11,558,070 

608,118 12,166.188 

730,577 12,896,765 

765,027 13,661.792 

895,889 14,557,681 

932,739 15,490,420 

1,079,059 16,569,479 

1,120,319 17,689,798 

1,274,174 18,963,972 

1,327,177 20,291,149 

1,490,984 21,782,133 

(1,601,354 20,180,779 

{1,622,077 18,558,702 

(1,690,340 16,868,362 

(1,716,068 15,152,294 

(1,792,976) 13,359,318 

(1,819,()66 11,540,252 

(1,895,976) 9,644,276 

(1,929,827 7,714,449 
(1,578,820 6,135,629 

(1,596,933 4,53R,696 

(1,665,477 2,873,219 

(1,713,250) 1,159,969 

1,159,969 

Collcc1ion 

Year 

2006 

2007 

2008 

2009 

2010 

201 l 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 
2044 

2045 

2046 
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Number of 

Construction I Collec1ion Single-
Year Year Family 

Homes 

Market n\lucs innn1cd annually at: 

200-l 2006 
2005 2007 
2006 2008 
2007 2009 0 
2008 2010 0 
2009 2011 16 
20!0 2012 16 
2011 2013 16 
20!2 2014 16 
2013 2015 0 
2014 2016 0 
2015 2017 
2016 2018 
2017 2019 
2018 2020 
2019 2021 
2020 2022 
2021 2023 
2022 2024 
2023 2025 
2024 2026 
2025 2027 
2026 2028 

2027 2029 
2028 2030 
2029 2031 
2030 2032 
2031 2033 
2032 2034 
2033 2035 
2034 2036 
2035 2037 
2036 2038 

2037 2039 
203R 2040 
2039 2041 
2040 2042 
2041 2043 
2042 2044 
2043 2045 

64 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 

AS OF DECEMBER 31, 2006 AND FOR THE CALEN.DAR '\'EARS ENDING THROUGH 2046 

Slng1 .. t·an1lly ru,J..,.tlnl Prn,,.ity El!CLtlllEI> FRWI SUB-DIS'l'R!Cl\ 

/ProdiJet Area 7, ·: , 'Pni:dtict AreAt 14 
90 % ofF-,;timatcd' failfl'lntcd'; Number of 90 "/4 ofEstnUatcd'' f£:.1imated 'Number of 90 % bfEstin\ttted ,estimated 

Marke1Volue Annual Single- Markel Value Annual Single- Market Value Annual 
per Residence Markct Family fKT Ri:sidencc Market Family perRes.idi.-nce Market 

$650.000 Value Homes $550,000 Value Homc:i: $600,000 Value 

2.00% 2.00% 2.00% 

585.000 495,000 0 540,000 

596,700 50,1,900 0 550,800 0 
608,634 9,738,144 
620,807 9.932,912 
633,223 10,131,568 

5.14.998 l0,299.96f, 561,816 0 
SiS,298 ,, l!>.505,9<Rf 573,052 0 

.hs.s04 $0158,WO, 584,513 1,169,026 
64S,887 10,334,192 546,sio 8. 596,203 4,769,624 
658,805 0 608,127 2,432,508 
671.981 620,290 0 
(185,421 632,696 () 

645,350 0 

•o.1Jo.s16 I 50 26,163,960 14 8,El,158 

Product Area 16 

Number of 90 % ofE,tim,t,d I 
Single- MntketValue 

Family per Rcioidcncc 

Homes 5650,000 
2,00% 

585,000 
596,700 

608.634 
620,807 
633,223 

4 MS.887 
9 658,805 

16 671.981 
24 685,421 
22 699,129 

713.112 
n1,314 
741,QZI 

756,759 

75 

This financial informal ion should be rcadJn _conm:cl,~0tl,Wil~_ 1hc.,11_cFompanying ~ummary of,~ignifi_~a.nt .Forcc!~t,Assumption~ and A_ccuunling Policies and Accountant's Rept,rt. 
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Estimated 

Annual 
Market 

Value 

2.583,548 

5,929,245 
10,751,696 

16,450,104 

15,380,838 
0 

~ 

fVl7/2D07 
S;39PM 



Conslruction Colleetion Sin£le-
y.,., Year Family 

llomcs 

Markct,11lucsinflatcdanmudl al'. 

2004 2006 

1005 2007 

2006 2008 

2007 2009 

2008 2010 

2009 2011 
2010 2012 

20ll 2013 
2012 2014 
201) 2015 
2014 2016 
2015 2017 
2016 2018 
2017 2019 
2018 2020 

2019 2021 
2020 2022 
2021 2023 
2022 2024 
2023 2025 

2024 2026 
2025 2027 
2026 2028 
2027 2029 
2028 2030 

2029 2031 
2030 2032 
2031 203) 

2032 2034 
2033 2035 
2034 2036 
20)5 2037 
2036 2038 
20)7 2039 
2038 2040 

2039 2041 

2040 2042 

2041 204) 

2042 2044 
2043 2045 

2044 2046 

TI1is financial 
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8 

6 

16 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. I & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

AS OF DECEMBE.R 31: 2006 ,AND FOR THE CALENDAR YEA.RS ENDING THROUGH 2046 

e1,-Famlf• ltuld!mti•l rruprity EXCLUDED F!tOM suo,J>t 

TOT AL RESlDE!:,"i'IAL,UNITS ,Es1. Blt'nnial 
Annllitl Aimunl Rcvahuition -M:ttkctV:l!uc 

Market Value Annual Numhtr of1'ew MnrketVulueof per Colorado ofNew 
per Residence Market Rcllidtntial New R<."Sidcntial SlateStalutc Rcsidcnlial 

$650,000 Value Unils Units 2.00% Units 

2.00% 

0 () 0 

0 0 0 

0 0 0 0 
585,000 0 0 

596,700 0 0 ,o 0 
(108,634 ;.o 20,038,104 20.038,104 
620,807 0 ·.0,438,Slt 400,762 40,877,738 
633,223 1,266,441; ", ... 1"i/ns,oi6 58.802,818 
645.887 5,167,1)96 2,l,~5.4.4<,t, 1,116.056 82,833,334 
658.805 3,952,830 19 12,314,583 95,147,917 
671,981 0 16 10,751,696 1,902,958 107,802,571 
685.421 I) 24 16,450,104 124,252,675 
699,129 0 22 15,Jfl0,838 2,485,054 142,118,567 

0 0 142.118,567 
0 0 2,842,371 144,960,938 
0 0 144,960,938 
0 0 2,899.219 147,860,157 

() 147,$60,157 

0 2,9.57,20) 150,817,360 
150.817.360 

3,01(,,347 153,83),707 
153,8)),707 

156,9!0.381 
ll 0 156,9\0,381 
0 0 3,IJ8,208 !60,04R,5R9 

0 0 160,048,589 

0 0 3,200,972 163,249,561 
0 0 163.249,561 
0 0 3,264,991 166.514,552 
0 0 166.514,552 
0 0 3,330,291 I 69,844,84) 

0 0 169,844,843 
,,.,.IJ 3.396.897 173.241, 740 

0 173,241.740 
0 3,464,835 176,706,575 

11 176,706,575 
.,o 3,534.132 180.240.707 

0 0 l80,2•10,707 
0 0 3,604.814 183.845,521 
0 I) 183,845,521 
0 0 3,676,9IO 187,522,431 

10,386.37'!. 219 136,153,737 51.368,694 

Page 7 

E1tiin::tted 

Residential 
All...~'lmcnt 

Ra1io 

7.96% 
7,q6% 

7.96% 
7.96% 
7.96¾ 
7.96% 

7.96¾ 
7.%% 
7,96% 

7.96% 
7.96% 
7.96% 
7.96% 
7.Q6% 
7.%% 
7.%% 
7.96% 

7.96% 
7,96% 
7.%% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96¾ 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7,96% 

7.96% 
7.96% 
7.%% 
7.96% 
7.96% 

I RESIDENTIAL 
ASSESSED I 

VALUATION 

0 
0 

0 
0 

0 
1,595,03) 

J,253,868 

4.680,704 
6,S93,533 
7,573,774 
8,581.085 
9,890,513 

11,312,638 
11,)12,6)8 

11,538,891 

11,538,891 
11,769,668 
11,769,668 
12,005,062 
12,005,062 

12.245.163 
12,245,163 
12.490.066 

12,490.066 
12,739,868 
12.739,868 

12.994,(>65 
12,994,665 

13,254,558 
13,254,558 

13,519.650 
13,519,650 

13,790.04,l 
13,790,043 
14,065.IMJ 
14,065,843 
(4,347,160 

14,347,160 
14.634,103 
14,634.103 
14,926,786 

Collection 

Year 

2006 

2007 
2008 

2009 

2010 

2011 

2012 
2013 
2014 
2015 

2016 
2017 
2018 

2019 

2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
20)1 

2032 
2033 
1034 

2035 
2036 
2037 

2038 
2039 
2040 

2041 

2042 
2043 

2044 

2045 

8117/1007 
5:39PM 



CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Conlinued 

AS OF _DECEMBER 31 .• 2006 AND FOR THE CALENDAR YEARS ENDING THROUGH2046 

Product Area 3 

Platted& Les.,;: Tota!Ammal Less; Totttl Annual 
Construction Collection L'" lmprvd Lois Lol5 Actual Lots Actual Lots Aclual Lot 

Year Year Takcdoy,11 $585,000 US<'<! Value U~cd Value U11t:d Value Takcd~n 

20.00% 

2004 2006 
2005 2007 
2006 2008 
2007 2009 0 0 0 0 0 0 
2008 2010 24 2,808,000 0 2,808,000 25 2,475.000 0 2,475.000 
2009 2011 40 4,680,000 { 1,872,000} 2.808.000 25 ;',475,?00 it.98~.000J 495.000 0 
2010 2012 0 (J,872,000) (1,872,000) 0 (1,980,000) (l,980.(IOil) 1,512,000 0 1,512,000 
2011 2013 0 (1,872.000) (1,872.000) 0 • (990,000) ' (990,00()) 0 (216.000) (216,000) 12 
2012 2014 0 (1,872.000) (1,872,000) 0 • o. 'o 0 (864,000) (864,000) 24 
2013 2015 0 0 0 0 0 0 0 (432,(JOOJ (432,000) 24 
2014 2016 0 0 0 0 0 0 0 0 0 15 
2015 2017 0 0 0 0 0 0 0 0 0 
2016 2018 0 0 0 0 0 0 0 0 0 
2017 2019 0 0 0 0 0 0 0 0 0 
2018 2020 
2019 2021 
2020 2022 
2021 2023 
2022 2024 
2023 2025 
2024 2026 

20:!S 2017 
2026 2028 
2027 2029 
2028 2030 
2029 2031 
2030 2032 
2031 2033 
2032 2034 
2033 2035 
2034 2036 
2035 2037 
2036 2038 

2037 2039 
2038 2040 
2039 2041 
2040 2042 
2041 2043 
2042 2044 
2043 2045 

64 7.!'.!!8.J)OO (7.488,0lto)j o I 50 4,950,000 (4,950.000)1 o I 14 1.512.000 (1.512.00011 ol 75 

This financial information should be.r,:a,d in ~.onnec!io)!'.With !.he.acc9mpany~;ng Spp:rmy ofSi~uiftqmt,foreca;"I Assumplion~ fl-lid 1\cl;'minling Policies and Accounl!mt's Report. 

G:\Cllonts\4\42923\accserv Crowfoot Valley 2\project\2007 Projection Srvc Plan Amend\ 
Crowfoot MD#2 Forecast 8•17--07 Service Plan Page 8 

Product Arca 16 

Platted& Le\\..,;; 

Improved Lots Lots 
$585,000 Used 

20.00% 

1,404,000 0 
1,808,000 (468,000) 

2,8.08,000 (1,053,000) 
1,755.000 (1.872,000) 

0 (2,808.000) 

0 (2,574,000) 
0 0 

8,775,000 (8,775,000) 

I To<,I Annn,I 
Actual 
Value 

1.40·1,000 
2.340.000 
1,755,000 
(117.000) 

(2,808,0{}0) 

(2,574,000) 

0 

8117/2007 
5:39PM 



CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 

AS OF DECEMBER 31, 2006 AND FOR THE CALENDAR YEARS ENDING THROUGHW,l6 

Platted and Improved Jtesldebtbl Land-EXCJ~UDIW 1-"RO~l,SUB DISTRICT •·. I; .TOTAi; ; Cate/:toi,- Tulab - EXCLUDED FROM SUB-OISTRICl' 

Product Aren 8B ·. . 'Tn111I :: Annuai d.imullliWt . 
.• PJ.ATTED&. 

I Pl,11,d& I w~~, 'f&tal Anilital - .c.· A1mtta1 MttrkctValuc .'', ",c/·,M:trkct'·) ,, F.stithated IMPRovf:o" RESIDENTIAL 

Construction Co\leclion Lot Improved Lots Lots Aclunl lo< Actual oflmprovcd Value of Assessment LANI> ASSESSED 

Year Ym Take.down $585,000 Used Value TakeJO\\ll Valm! R,-.~idcntial & Improved Ratio ASSESS~:o VALUATION 

20,00% Commercial Land umd VALUATION (Sl.'Ct'l!l?C} 

2004 2006 0 0 0 0 0 0 0 29.00% 0 ( 

2005 2007 0 0 0 " 0 0 0 29.(>0% 0 0 

2006 2008 0 0 0 0 0 0 0 29.00~' 0 0 

2007 2009 0 0 0 0 0 0 0 29.()0% 0 ( 

2008 2010 0 0 0 49 5,283,000 5,283,000 s.2s.~.ooo_ 29.00'¼ 1,532,070 0 

2009 2011 0 0 0 65 ' .. 1.J0J.b00 I i ),103,000 S.,186,09() 29.00'% 2.489,940 1,595,033 

2010 2012 16 1,872,000 0 1,872.000 ,:;.\6 (46$,000) (,168,000) 8,lrn,040 29.00% 2,354,220 3,253,868 

2011 2013 0 (234,000) (234,000) .ll ' (l,908.M0) ,(1,'1(18.000) 6,210,00lJ 29,00% 1,800,900 4,680,704 

2012 2014 0 {936,()00) (936,00{J} 14 (1,3)2,0l)D) c1.Jll,ooor>. 4,s1n.OOO 29.00% 1,414,(120 6,593,533 

2013 2015 0 (702,000) (702,000) 24 621,000 621,000 5,499.000 29.00% 1,594,710 7,573,77,! 

2014 2016 0 0 0 15 (117,000) (117,000) 5,382,000 29.00'!/ 1.560.780 8,581,085 

2015 2017 0 0 0 0 (2,808,000) (2,808,000) 2,574,000 29.(JO% 746.460 9,890,513 

2016 2018 0 0 0 0 (2,574,000) (2,574,000) 0 29.ll0"/4 0 11,312,638 

2017 2019 0 0 0 0 0 0 0 29.00% 0 11,312,638 

2018 2020 0 0 0 0 0 0 0 29.00% 0 11,538,891 

2019 2021 0 0 0 0 0 0 0 29.00% 0 11,538,891 

2020 2022 0 0 0 0 0 0 0 29.00% 0 11,769,668 

2021 2023 0 0 0 0 29.flO¾ 0 11,769,668 

2022 2024 0 0 0 0 29.00% 0 12,005,062 

2023 2025 () 0 0 :, 0 29.00% 0 12,005,062 

2024 2026 ·o 0 {) 0 29.00¾ 0 12,245,163 

2025 20:?7 0 
~I 

0 

' 
0 29.(}0'l/4 0 12,245,163 

2026 2028 , .. 0 >o 0 ,29.00% 0 12,490,066 

2027 2029 0 0 0 0 29.00% 0 12,490,066 

2028 2030 0 0 0 0 29.00% 0 l2,739,R6!1 

2029 2031 0 0 0 0 29.00'% 0 12,7~9.868 

2030 2032 0 0 0 0 29.00% 0 12,994,665 

2031 2033 0 0 0 0 .'.!9.00% 0 12.99• ,665 

2032 2034 0 0 0 0 29,00% 0 13,254,558 

2033 2035 0 0 0 0 29,00% 0 13,254,558 

2034 2036 0 0 0 0 29.oo~~ 0 13,519,650 

20.\5 2037 0 0 0 0 29.00% 0 13.519,650 

2036 2038 0 0 0 0 29,00% 0 13,790,043 

2037 2039 0 0 1, I) 0 29.00% 0 13,790,043 

2038 2040 0 0 1, 0 0 29.00% 0 14,065,843 

2039 2041 0 o1 0 I' 0 29.00% 0 14,065,843 

2040 2042 0 0 /0 0 :!9.00% 0 14,)47,160 

2041 2043 0 0 0 0 29.oo~.~ 0 14,3,17,16( 

2042 2044 0 0 0 0 29.00''/4 0 14,634,103 

2043 2045 0 [I 0 " 29.om· 0 14,634,103 

0 0 0 0 29.fl0'% 0 14,926,786 

16 1,872,000 {1.872,000) 0 219 0 0 

Tiiill financial informalion iihould be rcaJ \n, conpcction.~·i~b th1:;.~cc<J,~l(~nying_,~mnmary or~igni~7ant[~!~evast A11sumptions ll()~ Acrnu~Hng Policies and Accountaut's Ri..-por1, 

G;\C!lenls\4\.42923\accserv Crowfoot Valley 2\prnject\2007 Projection Srvc Plan Amend\ 
Crowfoot MD#2 Forecast 8-17-07 Service Plan Page 9 

TOTAL 
ASSESSED 

VALUATION 

0 

0 

0 
0 

1,532,070 

4,084,973 

5,608,088 

6,481,604 

8,008.153 

9,168,4R4 

l0.141.865 

10,6J6,97J. 

11,312,638 

11.312.638 

11.538.891 

11,538,891 

11,769,668 

11.7M.668 

12,005,062 

12,005,062 

12,245,163 

12,245.163 

12,490,066 

12,490,0M 

12,739,868 

12,739,868 

12,994,665 

12,994,665 

13,254,558 

13,254,558 

13,519.650 

13,519,650 

13,790,043 

13,790.043 

14,065.843 

14,065,843 

14,347.160 

14,347.160 

14,634,103 

14,li34,IOJ 

1-1,926,786 

Collection 

Year 

20(}6 

2007 

2008 
2009 

2010 
2011 
2012 

2013 

2014 
2015 
2016 
2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

20)9 

2040 

2041 

2042 

2043 

2044 

2045 

8:'17/2007 
5:39PM 



Co1Htruciion CoTiwion 

Yc11r Year 

J,.b1kcc valttC'S jnflarcd annwl! at: 

:?004 2""6 
2005 2007 

2006 '°'" 2007 2009 

1008 2010 

2009 2011 

WIO 2012 

:!Oil 201.l 

2012 2014 

20IJ 20\S 

2014 2016 

2015 2017 
201(, 2018 

2017 2019 

:!OJR 2020 

2019 2021 

2020 w:n 
2021 2023 

2022 2024 
202) 2025 

2024 2026 

.2025 2027 
wu, 20211 

2027 W29 

202S 2030 

2029 2031 
2030 2032 
20.lJ 2033 
20.12 20.l4 

203.l 2035 

2034 :!OJ(, 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

20.19 2041 

2040 2042 

2041 :!043 

2042 2044 
204) 1045 

2044 2046 

G:\Cfients\4\42923\acc&erv Crowfoot Valk!y 2\projecf\2007 Projecllon Srvc Plan Amend\ 
Crowfoot M0/!'2 Fomcru.t S..17...07 Service Plan 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. I & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

AS OF DECF.MDER 31, 2006 AND FOR TUF,. CALENDAR YEARS ENDING lllROIJGll 2046 

Jfngk-Famby Rts.Jd«ttbl Pl';!iptrty- lNt."LUDt:0 f.'li SUS-lHSTRICT, 

Ptotlutt.Atu.4A ~fttductArci\•R r_rodUd,Area 4(: 

Numbttof 90%oflilUtl1attd Hfunatcd 1il'ttinhctof-' '10,~ offlitim~ / £~timalt4' ~Numh«ilt 90 '¼ 'ofc,;iinu1cd Etitima!cd Numbcr(!f 

Single •. , MMket\fl'll~ ,~l11al ,,'SlflRk• '11.t:arketVuhic/ Anrma'I \~smii:1c- -'! Marl.ct-V~c, i\tritual Slnp:k-
Family perRcddi:-ncc Market Family r,crRciid..-nc:c: Market Family per Residence M11tkct Family 

llomcs Sl,150,000 Value Homes SRS0,000 Value llomcs S~SU,000 Value llomcs 

2.00°0 2.00% 2.00% 

1,035,000 765,0(M) 0 7(15,000 0 

1,055,700 0 780,300 0 7!10,300 0 

1,076,1114 0 795,906 6,J67,148 ' 795,906 6rl67,24S 20 ,. 1,098,350 0,590.100 flll,11:?4 8,930,064 ' llll,!124 6,49-$,592 ,o 
9 l.120.317 10,0112,853 7.451,SAO RW,060 1,:28,060 16 

" 1,142,723 13,712,676 0 1144,621 0 16 

9 l,l!iS.577 I0,490,193 , '.i, 861,513 0 ' 0 l,lk!i:,l!II? 0 \ 0 R73,74J 0 

0 1,212,667 0 0 896.118 0 

0 914,244 0 
0 9.U,529 

951.11!0 

970.~lH 

989,608 

J6 40,8i5.8.ll_ _2~ 22.J.'!.2.&ill ____ _!1_J I_ __ l_M~?.IJ~.J RO I 

This finnndal information should be mu! iu connecti-On wi!h 1he accompanyil,g Summary of Significant Foret:.:t..'11 M~umptions nnd Accounting Po!icit$ 1md Accounmnl'~ Rcpot1. 

Page 10 

froduttAna6 

,. ¾ <>fEstimatcd I 
1-,farhtV.i!uc 

f'\."l"Rcsilkfitc 

$750,000 

2.~~ 

675.000 

M!S.500 

70'-'701 716.315 

730,641 

745.254 

760.159 
775)62 

790,869 

806,68(> 

I 

Es1imatrd 

Annu.111 
Mnrkcl 

Vnk1c 

14.{~S,·lOU 

14.326.300 
ll.6?0,256 
11,924.064 

6,0l!l,272 

5!(067.292 

R.117/21)07 
5:39PM 



Cotl$1ruction 

Yt.w 

C'olleclkm 

YcM 

Marli:dVJcluttinflal«l:annuallval: 

1004 2006 
2005 20-07 
2006 200, 

2007 20-09 

2008 20IO 

20-09 2011 
2010 2012 

:!01 I 2013 

:!012 2014 

2013 201S 

2014 201(1 

2015 2017 
201(, 2018 

2017 201') 

2018 :?020 
2019 2021 

2020 2(122 

2021 2{"123 

2021 2024 

2023 2025 

202.4 2026 

2025 2027 

:?026 Z02!1 

2027 2029 

2028 203(1 

2029 2031 

2030 2032 
20JI 20JJ 

20J2 2034 

2033 2035 

2034 1036 

2035 2037 
2036 203R 

2037 2039 

20Jg 2040 
20.,9 2041 

2040 2042 

2041 2043 

2042 2044 

2043 Z045 

2044 2046 

Numbcrof 

Singk•• 

Family 
llomcs 

37 

G:\Clients\4\42923\accsorv Crowfoot Volley 2\projed\2007 Projection Srvc Plan Amend\ 
Crowfoot M0#2 Forecast 8-17-07 SeN!ee Plan 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. l & 2 

1-'0RECASTED SURPLUS CASH BALA:"trlCES AND CASII UECEIPTS ANO DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

Pr.oductAr~l 

·?o ¼ ofEt~t1iicd 
: MarkctVakiu. 

rerRcsidcncc 

S650,0oo 

2.00% 

5R5,000 
59(,,700 

608,634 

620.1107 
633,:?n 

645,~87 

6511.R0S 
671,9!11 

6115.421 
699,129 

7B,!12 

727,374 

SCHEDULE OF ESTIMATED ASSESSED V ALUATIQ:>, 
Continued 

AS OF DECEMBER JI, 2006 AND FOR 111ECALENDAR YEARS ENDING'lllROUGJI 2046 

Es1irn¢kd 
·• .. Milin! 

Marhl 

Value 

2.,.1!13.228 
5,065,71i4 
5,167,096 

5,270,440 

6,047,829 

24,034.377 

iSltigk--F1UD~~~~~~~!_J_t_r~lY • lNCLUDEb IS SUB,l)JSlRICl' 

l"rnduct AttUA I rrodllrt Ar,.- 911 

1· K~.rof _./1 ~-¾ofE.t!imliti:~ 
Si.11gw,> , , ·11,iark<tlViduc:-

f"amily perReskkncc 

II011:1es Sl,350,000 

2.~,,, 

1,21'.'i,OOO 
1139.JOO 

l,2M.0R6 

.&tilnatt{t, 
lumual 

~forkct 

Value 

13,904,9,16 II 

" 12 
Ji 
• 1¼ 
·• 

1.2!19.J6R J5,472,41fi 

.
• .. ".315,155 1.5.7l!(3·f'>··.1 ·LN!,458 ltiJ>97.,1% 

',·. 1,J68,2t-'. lfj,4l9,+'f41 

'1095.65) ·S,5112,6}t 

1,4'.tt.'!66 • 0 

1.452.037 
1,41H,07!1 

I 

I 

"I !UJl~_.774 

, Numbm: ur I .;io "~ ~f&t!m~ted 
· ,Sb1gk--\ :·,"Mail.:'ih.'V.a!ue· · 

Family perRe$ldt."llCC 

llomci S875,O00 

2.00% 

n1500 
803.250 

16 819,31:S 

Ii> RJ:S,701 
f(j'" 852,415 
16 869,463 

ll 886,SS:! 
904,:SM 

922.610 

,,I 

1trtim111cd 
·Arttiual 

M:nket 

V:1lue 

0 

13.l(J9,()40 

IJ,371.:?lf, 
13,638.640 

13.911,408 

10.642,224 

64.l.67,2.5211 

ProductArta to 

Nurnbrrof I 90%offatim:itcd 
Single- ~farkctV9!uc 

Family p,.,'1'Rcsidcncc 

Homes $650,000 

2J)O% 

585,000 

5%,700 

608,634 

620.!W7 

' 633,2131 
II 64S.8K7 

12 658,805 

' 671.9lH 
685,421 

699,129 

33_1 

This fmMCbl information slwukl be rt"ad in cooncction with the acromp.-mying Sumtnary of Significant Forccn~t Amimptl(lfl~ and Acrounting Polk ks and Accounfml1'~ Rl""pl111:. 
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Estimat«I 

Annuli! 

Markel 

Value 

1,266,446 

7.11\.1,757 
7,905,660 
5,)75,8411: 

~ 

8fl7/lO<l7 
5:39PM 



C'onstruccion I Col~lto11 
Year Yc::ir 

MarkdVJluesin{btl!dannuiltya1; 

200<! 2006 

200, 2007 
200(, :!OOR 

2007 2009 
200, 1010 

2009 .!OJI 
2010 2012 

2011 2013 
2011 2014 

2013 2015 

2014 2016 

2015 2017 

2016 2018 

2017 2019 

20JR W20 
2019 1021 

2020 ?022 
2021 2023 

2022 2024 

2023 2025 
2024 2026 
21)25 2027 

2i)26 2028 
2027 2029 
2028 2030 
2029 2031 

2030 2032 
20]1 20.1.3 

2032 20]4 
20]] 2035 
2034 1036 

2035 2037 

2036 2038 
2037 2039 

2038 2040 
20.l9 204! 

2040 2042 

20'1 2043 

2CH2 2044 

21).13 2045 
20-14 2046 

Nulllberl'.lf 
Singlt'• 

family 

Homes 

0 

0 

0 

9 
12 

12 
19 

14 

66 

O:\Cbents\4\42923\accserv Crowfoot Vaney 2tproject\2007 Projection Srvc Plan Amend\ 
Crowfoot MOl/2 Forecast S-.17-07 Service Plan 

1,215,000 

1,23'1,300 

1,264,0116 

l,2!19,3611 

1,315,ISS 

1.341,4511 

1,368,287 

1,,195.(,5'.I 
l,42J,5M 

l.4S2,0J7 
1,481.0711 

1,510.700 

1,540.91-t 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

fORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS O!'-.lLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Co111inucd 

AS OF DECEMRER 31, 2006 AND fOR TIIECALENDAR YEARS ENDfNGlllROUGII 2046 

675,000 1.215,000 

0 (1~8.500 1,239.300 

0 i02,270 1.164,086 

0 7Hd15 1.211'J,J6R 

0 9 1.315,155 

12,073.122 .. l,341.45li 

16,419,444 ,t, 
16,747,8]6 tf' 

,o 1,368,287 .. 1,:\95,653 

27,o.17,754 lo •jg 1,42J.566 

20,J28,518 806,68(, " 1.452,0)7 

0 11:?Z,lUO J,481,078 

1,510,700 

U40,914 

92,616,674 " 41,8S3,759 60 

n 
IJ,6!12,R70 

19.SJ9,142 

25.624,188 

26,IJb,66!> 

0 

0 

8-t982~[l:66 

Prnduc1Arta11D 

Number of 190 % off..~timattd I Es1ima1M 
"Sin~Jc. l\farl..elVa!ut" ,\nnu;i.l 

Family rer Rc\itlcoce Market 

llom1.."$ $950,000 Vntuc 

12 

12 
14 

"' 

60 

2.0ITTO 

855.000 

871.JO{) 

889,542 

901,333 

925.4!!0 

943.990 

962,870 

982,127 

1.001.770 

1,021.805 

l,0.12,241 

l,OM.OS6 

5.552,8!!0 

11.327,880 

11,554,4-10 

13,749.778 

l(,,02S.J20 

0 

~ 

This limmdal infom1111itm ,houW he rrnd in co1111cctio11 with 1hc R«onipanying Summary of Signilkimt Forccas1 A~sumptums and Acoountins Po lie~~ and Accoumant'!I Repon. 
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Product Ana 1 IC 

Numhcrof 90%offatimaltd 

Com.tnJclion Colketion Sin~k- MarkttVahte 

Y<M Ye11t Family perRe\idcnce 

Uoou.:i $850,000 

M.11kdv.1lucs.111fLlled3MUlU at 2.00% 

2004 2006 

2005 2007 

2006 200R 

2007 20(l<I 7()5,000 

200, 20!0 780,300 

2009 2011 79$,906 

2010 2012 811,R24 

2011 2013 82R,060 

2012 2014 6 1!44.621 

2013 201$ 12 861,$13 

2014 2016 12 R7ll,74J 

2015 2017 896.)18 

2016 2018 914,244 

2017 2019 

20IR 2020 
2019 2021 
2020 2022 

2021 2023 
2022 2024 
202) 2025 

2024 2026 

2025 20:?7 
20:?6 202!1 

2027 2029 

2028 2030 

2029 2031 

20]0 2032 
2031 2033 

2032 2034 

20B 203.S 

2034 2036 

2035 2037 

2036 20]\l 

20]7 2039 

20311 2040 

20.'9 2041 

2040 2042 

2041 20-U 
2042 2044 

'"" 2tHS 

""' 2046 

I ,o I I 

G.\C!ients\4\42923\accserv Crowfoot VaJley 21.projcct\2007 Proj&cik>n Srve Plan Amend\ 
Crowfoot M0#2 Forecast 8~17-07 Service Plan 

E~1ima1cd 

1\nnu3L 

Markel 
v ... , 

0 

0 

0 

0 

S,067,7:?6 

10.338,1$6 4 

I0.S~.916 10 

0 II 
0 

2s,950.19s L_ _____ J_tl 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURrLUS CASH BALANCES A!"iD CASH RECEIPTS AND DISBURSEMENTS 

GE.1'.JERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

AS OF DECEMBER 31. 2006 AND FOR lllE CALENDAR YEARS ENDTNG TIIROUGIJ 2046 

675,000 

688,500 

702,270 

71(,JI$ 

730,64( 

745.254 

760,159 

775)62 

790,869 

R00,<>86 IS 
822.820 

!139,276 

I 19.493.i_!ilS 

855,000 

872.100 
1!!19,54:? 

907,333 

1.021,!105 

1,042,2·11 

IJJ63,0lU, 
1.0M,:W; 
1,106,035 

15,327,075 

81.4721.957 

" 77 

91 

"' IJQ 

Ill 
9.l 

47 

749 

53,793,lH(2 

67.M7,916 

R0,711.528 

118.S.15.IJJ 

136,372,607 

110,351).957 

104,342.141 

61.792.259 

0 

733.585.423 

Thi.\ finim<i;\I inform11tio11 f,houkl I~ read in coimctiion wilh tl1c accon1pruiying Summary ofSignilicrmt Fon:ca,t As.\umptioia and Aecmmting Pnticlc-$ and Accountnnt's Report. 
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Est.Biennial 

Re\·aluJtion 

fll'rCoforado 

StatcSlll!Uh: 

2.00% 

1,075,R'.1!1: 

4,064.984 

9,244.639 

IJ,723.573 

JS,133.8911 

IS,538,56!1 

IS,IU9,339 

16,IM,Jlf, 

16,4!19.65:? 

16,ln9.445 

17,155,834 

17,498.951 

l7,lMR,930 

1!1,205,909 

1!1,570.027 

18,941,427 

19,321J,256 

19,706,661 

271.4S4,289 

0.1m1.1L,1ive 

~fatke1V11lue 
()(New 

Rc~idet11fal 

Units 

SJ,793Jll!2 

l.!2,537.676 

203,249.204 

J:!.5,R59.32I 

462,1Jl.92JI. 

5!11,R.lti,S24 

68t,,11R,M>S 
761,694.497 

76l,6'M.497 

77(,,928,387 

776,92S.3R7 

19::0:,466.9S5 
792,466,955 

R0!-,316,294 

808,316,294 

824,4S2,620 

824.482.620 

!H0,972,272 

K40.972.272 

&57,791.717 

857,791.717 

Ri4,947,5S1 
874,947,551 

8111,446.502 

RQ.:!,446.502 

910,295,432 
910,295.432 

92!!,501.341 

92!!.501.341 

9-47.071,368 

947,071,J68 

966,012.795 

%(,,012,NS 

9!t5.JJJ,05t 

91!5,B3.051 

l,00Sin?.712 

F.~tima!td 

Rt'likkntial 
A,;1;e~mc:1it 

RM~ 

7.96% 

7.96,Y. 

7.%~' 

7,96% 

7.96% 

7.96% 

7,96% 

7.%1'•1 

7.96'¼ 

7.%%j 

7.96% 

7.96% 

7.96% 

7.96% 

7.96% 

7.96¾ 

'·"'"!' 7.9(,% 

7.%% 

7,96% 

7,96% 

7.96% 

7.%%1 
7.96% 

7.%% 

7.96¾ 

7.96% 

7.96% 

7,96%1• 
7.%1/~ 

;::::1 
7,Ql1%1 

7.%%.: 
7.961{. 

7'16% 

RF.SIDF.NTIAL 

ASSESSED 

VAI.UATION 

4,281,993 

9.753,999 

l6.liS.637 

25.93R.402 

36.793,661 

46.314,11!7 

54,619,822 

b0,6JO,!I-S2 

60.(,J0,8R2 

6UH3.500 

61,843.500 

63,080,370 

63.0li0.370 

fi4,J41,977 

64,341,977 

65,628,817 

M,62!1,Rl7 

M.941.393 
66,9'11J'l3 

6&,2110.:m 
68,2R0,221 
69,645,fUS 

M,6-t5,!125 
71,038,742 

71.0J!l,i42 

72,4.S9,5Hi 
72.459.516 

73.90!1,707 

73,908,707 

75,3!16,!l!II 
1s,:u16,ss1 
76,894,618 

711,8114,6IR 

7R,H2,511 

71i.43:?,5l1 

R0.001,161 

R/17/2007 

5:39PM 



Construi:tion 
y,.,,. 

C1>!lce116h-:, 

Yw 

MJ1.rl;dvatucsinftt1cd11nnu31Jra1: 

2004 2006 

2005 2007 
2006 2001': 

2007 2009 

2008 :!010 
2009 2011 

2010 :?012 
2011 2013 

2012 1014 
2013 201S 
2014 2016 

2015 2017 

2016 2018 

2017 2019 
201R 1020 

2019 2021 

2020 2022 
2021 2023 

2022 2024 

2023 2025 

2024 20Ui 

2025 2027 

2026 21J2R 

2027 2029 

2028 2030 
2029 2031 

2030 2032 

20JI 2033 

20J2 2034 

20JJ 2035 

2034 2036 

2035 2037 

2036 20311 
2037 2039 
203k 2040 
20.19 2041 

2040 2042 

2041 2043 
2042 2044 

2043 2045 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. I & 2 

FORECASTED SURPLUS CASH BALA.'lCES ANO CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SER VICE FUNDS ONLY 

SCHEDULE OF ES'ITMATED ASSESSED VALUATION 
Continued 

AS OF DECEMBER 31, :!006 AND FOR 111E CAtENDAR YEARS ENDING THROUGH 2046 

Comnwttf.11l_Prn_p_"!_I£,-" t'i'CU)OED IN StiB-DISTRICT 

fatAnnt!ll, f~.AfmuaJ fat,Annu\ll' _ f~Annual >;' RC"\~at~;: ,:; 

M.vkrtValut-11t • Miil"UtVolucof 'Ma.rktival\ioof- \Mafkt1valtlti.1r rcrC..t>kotfflo ·, , ,, 

Cnuncrd:11 Dcvtlopmcni , "" fat lliennial '., I 
GolfCour:sc I-like Hou.Je Golf Club Ne\\- C1)mn11:rr;ia! St:ite S1n1u1e Dev. Commercill! 

House 

2,100,000 
1,200,000 

,.100.-0001 

I 

2,100.000 l_JQQ,000 5.Joopoo 

~ 

rropcnies 

2,I00.000 

1,200,000 

0 

s.300.ooo 

0 

0 

g,0>_q,ooo 

I 

2.00% 

Mi,000 

'173.320 

116,n~,, 

180.322 

183,9;!9 

i!i7,607 

191,359 

195.186 

;,;~~,0901,·'.), 
:,W3.on 

107iU3 

211.276 

215,502 

219,&l2 

224,208 

228,692 

2H.266 

237,931 

Prup,:"k' 

2.100,000 
3,300,000 

3,JM•.000 
R,6(.6,000 

!iJ(39,310 

8,839,320 

9,016,106 

9,016.106 

9,1%.428 

9.196.-428 
9JR0.357 

9,)R0,.157 

9,567,964 

9,567.964 

9,759,323 

9,759,323 

9,954.509 

Q/J54,509 

10,tsJ.599 
,O,is3.sl°J9 
IO-;l56,671 

w,h6,611 
, H),-$'6},804 

IO,%~.R04 
10,775,080 

10,775,080 

I0,990,582 

10.990.582 

11,210,394 

11.210.394 

11,434,602 

11,4J4,602 

ILMJ,294 

l1.MJ,294 

11,896.560 

ll.R96,560 

12.1.34.491 

,, E~wted 

'Cotufilmbl 

A=~~men1 

Ratio 

29.00% 

29.00'1' 

29.00% 
29,00%1 

,'.;9.00% 

29.00% 

,'.;9.00¾ 

2':/.t}0% 
29.00¾ 

29.00%1 

~::::1 
29.oo,l 
29J}0",,:1 

29.00% 

!9.00¼• 

21>.00¾j 
29.00"/4! 
29,1)0¾ 

29,00¾i 
29.00% 

29.UO¾i 

2'>.00¾ 
29.00'}: 

29.00%; 
29.omc 

29.00% 
29.00%1 

29.00% 
29.00'¼ 

29.00¼ 
29.00¾ 

2Q.00% 

29.00% 

29.oo~: 

29.00% 

29.00% 

29.00'½, 
29.{)Mt 

29.00% 

29.00%' 

) d>MMERCJAI. 
,ASSESSED 

\'AUJATION 

609,000 

957,000 

976,140 

2.51),140 

2.563,40) 

2,563,403 

2,614/i71 

2,614,671 

2,t,Mi,%4 

2,666,964 

2,720,JO,l 

2,720.304 
2,774,710 

2,774,710 

2,R30,204 

2,SJ0,204 

2,886,808 

2,8116,R0fl 
2,9-14,544 

2,94-U:,14 

3.003.435 

3,003.435 

3,063,503 

.l,06).,S0.l 

3,124,77.\ 

J,124,773 

3,IR7,26Q 

3,187,269 

3,251.014 

3,251.014 
J,316,035 

),.ll6,035 

J,JB2JS.S 

J,J!!2,J5S 

3,450,00! 
3,450.002 

3.519.0-02 

TI,i~ fin11m:i.ll informati,;,n ,hould he rrlld in conncctio11 with !he accompanying Summary of Significant ForecMt A!<.~umptions mid Acwuntit1g l'ohci~! and Acco1.mtan1's Rqion. 

G:\Crient~\4\42923\accsorv Crowfoot Valley 2\projecl\2007 Projoclion Srvc Plan Amend\ 
Crowfoot M0#2 Forecast 8-17-07 Service Plan Page 14 

8/17/Zfll)? 

5:39PM 



CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBlJRSEMEN'l'S 

GENERAL ,\ND DEBT SERVICE fUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Coniimm.1 

AS OF DECEMBER 31, 2006 AND FOR TilE CALENDAR YEARS ENDING TIIROUGll 2046 

PlaUtd and lrut>tnved Jici!dcu1llll l.,tind • lNCLUD£D IN SUB-blSTRICT 

Construction Co\k,:tinn Loi 
lmpndl<>" I' Lo" r Acliu• 

1 

lo• 

1

, .. """'., ... 

1 

',Lot11,, 

I '"~ 

1 

Lcl I b-dl~ I ::~ I Actual l Lrn I Ym Year Takcdov.n Sl,035,000 U!>t.<d Vlllm: T:ilmf.l\\11 S76S,000 u~~-d Value Takcdown S76S,000 Value Takc<lown 

20.00% 20.00% 20,00'!-~ 

2004 2006 
2{105 2007 
2006 200, 

2007 2009 

2008 2010 0 0 0 14 2.142,00-0 0 2.142,000 12 J.836,000 0 1,10(,,000 JO 
2009 2011 JS J,7:?(,,0-00 0 3,72.6,000 14 2,142,000 (1,124,000) 918,000 5 765,000 (1,22-1.(JOO} {459,000) JO 

2010 2012 " 3.726,000 2.-Ut<'l.000 0 (l,fllO,OIJO) (l,(,SJ.000) 0 (1.22-1,000) (1,224.000) 20 

2011 2013 0 (1,1163.000) 0 ', (U71,0001 (t,J77,000J 0 (153,000) (153.000) 

2012 :?014 0 (2,4R4,000} 0 ' 0 0 0 0 0 

201J 2015 0 (1,863,000) 0 0 0 0 0 

2014 2016 

2015 20li 

2016 2018 

2017 2019 

2018 2020 

20!'1 2021 
2020 2022 

2021 21123 

2022 202-' 
202) 2025 

2024 202(, 

2025 2027 

2026 202R 

2027 2029 

20211 2030 

2(129 2031 

2030 2032 

2031 2<133 

20.\2 2034 

203.l :W)5 

2034 103(, 

2035 1037 

2036 WJR 
2037 2039 

20)8 2040 

20.W 2041 
2040 2042 

2041 '.?043 
2042 20.M 

2043 2045 

2044 2046 

)6 7,452,000 17.-m.OOO) 0 28 4,21(4,000 H.284,000J 0 17 2,601,000 (2.601,000 0 so 

This fmanckll information ihoo!d be read m cmmeetion with the aec-0rnp1m}'ing Summary ofSigr,ifo.:ant Fon:c;isi A~umpfirnn 11nd Acrounting ro!ii:ic, and Accountant', Rtpotl. 

G:\Clients\4\42923\accserv Crowfoot Valley 2\project\2007 Projection Srvc Plan Amend\ 
Crowfoot M0#2 Forecast S..17-07 Service Plan Page IS 

ProdudAru6 

Pl.:i.U«I& Le~~: 

Imrndtots Lot< 
$675,000 Uwd 

20.00% 

4,050.000 0 
4.0S0,000 (2,71JO,OOU) 

2,700.(JOO (2,700,000J 

0 (!,160,000} 

0 (2,IM,000) 

0 {1,0110,000} 

IO,lW0,000 IO.R00.000 

Toul,\nnu.,l 

Actual 

Value 

4,050,0(10 

1,350,00U 

0 
(2,160.000) 

(2,1@,000) 

(l,0R0,000) 

811712007 
:U91'M 



Platted& 

Con5tru,tion Collcc1i<m 1;,, lmp1medL018 

Ye-ar Y= Takedown SSRS,000 

2(),00% 

20{M 2006 

2005 2007 

20% 20-08 
2007 "''" 2008 20!0 0 

2009 2011 16 1,872,0{)0 

2010 2012 " 2.457.00{) 
2011 2013 0 
2011 2014 0 

2013 2015 0 

2014 2016 0 
2015 2017 0 

2016 2018 

2017 2019 

2018 2020 
2019 2021 

2010 2022 
2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

202,, 202R 
2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 1035 

2034 20J6 
2035 2037 
20)6 2038 
2037 2039 

2031! 2040 
20.W 2<>11 
2040 2042 

2041 2043 

2042 :W-14 

204J 2045 

2044 2046 

J7 4_,_p_2,Q99 

G:\Clients\4\42923\accsorv Crowfoot Valley 2\projecl\2007 Projoction Srvc Plan Amend\ 
Crowfoot M0#2 Forecast 8-17-07 Service Plan 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. I & 2 

J<ORECASTED SUH.PLUS CASH BAI.ANCES AND CASH RECEIPTS AND DISBURSEME:"l!TS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

AS OF DF.CEMBER 31, 2006 AND FOR lllE CALENDAR YEARS ENDING lHROUGII 2046 -PLHll'dalll 

P~A 

irilalAfmU-11 ,Jibued&, I..¢,\~ fwl,\nnuaJ 
Ac:tttaf\ .... folflt'o\~Lots, Ll<u Actuaf fuituiil 

u .. ~ Value Tala:down Sl.215,000 U<ol Value Value 

20.00% 

0 0 19 4.t>l7,Gm) 0 4,t.17.()-00 25 J,<JJ7.50() 0 3/D7,500 
0 1.872,000 I(, 3,RllR.IJOO {2,67.l.OOO) 1,215,000 28 4,410,000 {2,$20,00UJ 1,81){),00U 

(46!!,000} 1.989,00() 20 .t,1!60,000 (2,916,000) 1,944.()-0(} 23 3,622.500 (2,520.000) 1,1112.500 
(9)6.000) (936,000) ' (2,916,000) (972/!0{I) 0 (2,520.000) (2,520,000) 

(936,00fl) (9)6,0-00) pj,1)6,000} (2,916.dOO) 0 (2,520.000) (2,520,000) 

(936,000) {936,00N ;(;?;916,000) "{2,916,i)IJ(J) 0 (1,890.000) (1,890,000) 

(l,OSJ,000) (1,05),000) (972,000) :t972.()t_l(IJ 0 0 0 
0 0 b ··o 0 0 0 

(4.329,0-0-0~1 o I 6l 15J09:,0-0-0 {15.309,000)j ., 76 11,970,000 (11,910.o<){))I • I 

1hk fmandill infofmation ~hould he rend in conncc-tion with the accomp.mying_ Summary of Significant Forc-ca.~l AMUmptkins imd Acrounting roti.::ics and Acco1mt:ml'lt Report 

Page 16 

Product Amt 10 

PLltccd& L<,~ 

Lot lmprnwdlots Lots. 
Takl'Qown $!i8S,O-OO U,ro 

20.00% 

0 0 

' 5R5,000 0 

" 2.457,000 {234,000) 

7 819,000 (l,1R7.(){)0) 

0 (1.-Wl,000) 

0 {9.16,000) 

0 0 

·" J,S61,000 13,861,000) 

I 
Total Annual 

AC11.1al 

Value 

0 

5115,000 

2,223,000 

(46R,OOO) 
{1,404,000) 

(936,(}{}(l) 

8117/2007 
5:39PM 



CROWFOOT RANCH METROPOLITAN DISTRICT NOS. I & 2 

FORECASTED SURPLUS CASH BALANCES ANO CASH RECEIPTS AND DISBURSEMENTS 
(iENERAL AND DEBT SERVICE FUNDS ONLY 

SCIIEDULE OF ESTIMATED ASSESSED VALUATION 
Cominucd 

AS OF DECEMBER 31, 2006 AND FOR TIIE CALENDAR YEARS ENDrNG 1lfROUGll 2046 

Pl•Utd 1uid lni'J,tM'cd Q.tikltntfaU,and "'. fNtJ,t;O£D IN SUJl 

''frMPct/\ttaU:i; 

l'blttd& 
('~mmuction Con«tion Lo< lrnpro\'edLots too \-Adnilf ',,L,m' '[mrr°'~L<IU' "'" Aet1hi' Lot ,hnpro,ed~ 'w, IA< 

Year Ycnr T11keJown Sl.21S.000 Used Value Takcdm1.-n $675,000 US<d Value Tokcdown $1,215,000 U><d Value Takcdown 

20,00% 20.00% 20.00% 

2004 2006 

2005 2007 
2006 20011 
2007 2ooq 

2008 2010 

2009 2011 
20!0 2012 0 0 0 " 2,970,00{) 0 2,970,000 0 0 0 12 
2011 2013 " 4,617,000 0 4,6li,OOO lo, 4,050.000 · '{l.215.000) 2.IIH,000 0 0 0 " 2012 2014 " 4J74,000 (2,187.000) 2,187,000 ,ms.D,l)fJ ,(1.620,000) (1.'1$,600) 20 O60,noo 0 4.l\60,000 24 
201) 2015 " 4,374,000 (2,916,000) 1,458,000 -0 l.1.620,0lli)) {J.640,ootn 20 4,1160,000 \2.430,0{l{},l 2,430,000 

2014 201fi II 2,673,000 (2,9Jl'iJ}()0) (24.l,000) 0 ;Hi>Z0,0M1 tl,6l~;poo) 20 4,!!fi0,0-00 {.l,-402,000) 1.438,000 
2015 2017 0 (4,617,000) (4,617.000) '0 (1;)50,000) 11.350,000) 0 \•1,374,000) (4,374,000) 

2016 2018 0 (3,402,000) (J,402.000} 0 0 0 0 (4,374.0001 (4,374,000) 

2017 2019 

2018 2020 

2019 2021 
:!:020 2022 
2021 2023 

2022 2024 

2023 2025 

2024 2020 

1025 2027 

2026 2028 

2027 2029 

202R 2030 

2029 2031 

2030 2032 

2031 203.l 
20)2 20J4 

2033 2035 
::UJ-1 20)(, 

2035 :!037 

2036 2038 

2037 2039 

2038 2040 

20.l9 2041 

2040 2042 

2041 .2043 
2042 .204-l 
2043 20-15 
2044 2046 

66 16,0)8,000 _ _{!§_._<!_t~QQQ} ___ O ---~--7,425.m>_Q __ 17,425,000) 0 60 14,Sli0.00-0 14.5!!0,000) 0 60 

This fimtncial inform11tio11 ~hou!J be read III connection wilh the Ktomranylllg Summ:uy ofSignifk.ant Forec1m Amimp!ions and A«ounting J>i,Jidc .. ~ nnd Ac.countant's Rcpon. 

G:\Cfonts\4\42923\accserv Crowfoot Vnl!oy 2\project\2007 Projection Sm: Plan Amend\ 
Crowfool MD#2 Forecast 8-17--07 Service Plan Page 17 

ProductAru 118 

PbttC'd& L~s: 

lmprm~Lols Lot,; 

SSSS,000 U"d 
20.00% 

2,052,000 0 
,l,104,000 (1,016,000) 

•l,104,000 12.052.00{)) 

0 {2,052,000) 

0 (2394,0001 

0 (2,7Jb,OOO) 

0 0 

10,260,000 tlOd§Q,QQ,_02 

I To<alAm,I 
Actual 
Vnlue 

2,052.000 

3,0711.000 

2,fl52.000 

(2,052,000} 
(2,,094,0()()) 

(2,736,000) 

!!/17/21)07 
5:39PM 



CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEHT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

AS OF DECEMBER 31, 2006 AND FOR TIIE CALENDAR YEARS ENOTNG 11fROUGII 2046 

, Platt~ and ltnrrot't~ Ruldtat~I L•nd "'TNCLlll)EO IN -Stl)J.Dl~TRICT 

____ PrOOUdArcil: fJC Pffidud:Aj"t:a 15 ~ I P_!_~uctArca IA 

l.ot - -ifflrrn'<<llmi ,~ t6fll",z tQt linf,ro,~lofs Lots Cons!rm.:tion 

v, .. 
CollccU<.111 

Year I
· .. ri, .. oi& I .... , 

Tnkedo\\TI S765,000 Used 

Ti'rt.a!Annu~ 
,Aff;ml/ -

\'nlue 

u, 
TakcdO\rn 

r1,,,,&.1· 
lmJt«WNfloh 

S675,000 

20.om• 
Uwd 

T.»$1/\nnul'd 

,A,:1ual 

V.ilue 

: ,. reuol& I Lrn· 

T~~edown -S!ISS.000 Used 

20.00% 

Total Annual 

Actual 

Value 

1(1{l4 2006 
2005 2007 

2006 200, 

2007 2009 

200!1 2010 

200? 2011 

2010 2012 
:!011 2013 
Wl2 2014 

2013 2015 
2014 201fi 

2015 2017 

2016 2018 

2017 2019 

20111 2020 

2019 2021 

2020 2022 

2021 2023 
2022 2024 

2023 202.~ 

2024 202(, 

2025 2027 
2026 202!1 
1027 2029 
2028 2030 

2029 2031 

20)0 2032 
20)1 203.t 

2032 2034 
20)3 2035 

2034 2036 

2035 20.17 
:!:036 203R 

2037 2039 

2038 mo 
20:w 2041 
2040 2-042 
2041 20-13 

20-4.? 204-1 

2043 2045 
2044 21N6 

G:\Clients\4\42923\accserv Crowfoot Valley 2\project\2007 Projection Srvc Plan Amend\ 
Crowfoot M0#2 For&CMl 8•17-07 Service Plan 

" " 

JO 

20.00% 

2,295,000 0 

2,295,000 (911-,000) 

0 { I ,836,000J 
(1,R36,000) 

I .. 

J 

4,590,000 (,J.590.000) 

2,29S,®O 

,.n~, .• t,tjo I 1, 
{l,836~) ,:p 
(l,!134,0ilO) 

'o 

2S 

0 0 

0 0 

i.7$5.ooo 0 

i.620.000 (.S.40.000) 

0 , ' (1,~~~l.~) 
(l,48:S,000) 

J.375,000 '3.37.5.000) 

0 0 0 

0 5 855,000 0 !155,000 

0 ,0 3.420.000 fSIJ,00-0) 2,Q07,000 

1.1Ss.ooo 20 3.420,0tJO (2,394.000) 1,026,0flO 

1,080,000 lO 3,420,000 (2,736.000) 6!!4,000 

' (1,350,000) " 3,07!1,00{) (2,7.\6,{}f}()) 342,00-0 
,_ {1,485.000) 0 (3,249,000) 0.249,000) 

{2,565,000} {2.565,000) 

I" 

83 14,193,000 !_!4,19),Q!)9) 

Thfa fimmcfal informal ion ~hould be rc,'lll in oonncc1io11 with the nt'C<,mpanymg Summary ,,.,fSignitk:mt l'orcca.q A<1.mmp1ioM and Accounting; Po lick$ and J\ccountint's Report. 
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Total 

Annual 

Lot I AciuJl\lalue 
Takeilnwn of Re~idC!lli~l 

l.-"lud 

100 1(,,582,500 

127 10,512,000 
14(, 1l.o74.500 
137 7,974,000 

120 558,000 

70 {9,945,000l' 

49 11',604,000)j 
0 (17,811.000)! 

0 (10,.Hl,0001 

749 
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Con~tr11e1ion 

Yo" 

2004 
200.5 
2006 

:!007 

2008 

2009 

2010 
2011 

2012 

2013 
2014 

2015 
2016 

1017 

2018 

2019 

:?020 

2021 
1022 

2023 
2024 

202.5 
2026 

:!027 

2028 

2029 

2030 

2031 

2032 
1033 
2034 

1035 
2036 

203i 

2038 
2039 

2040 

2041 

2042 
2043 
::!044 

Colkction 

Y= 

2(106 

2(107 

200K 

20-09 
2010 

ZOil 
2012 
1013 

2014 
2015 

2016 
2017 

2018 

2019 

2020 

2021 
2{122 

2023 
2024 
:rn2s 
2026 
2027 
:!028 
1029 

2030 

2031 
2032 
203.\ 
2034 

2035 
2036 

2037 
10Jfl 

2039 

2040 
2041 

2042: 

2043 

1044 
204S 

2046 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. I & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SER VICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

AS OF DECEMBER 31, 2006 AND FOR 'nfECALENDAR YEARS ENDlNOTIIROUGH 2046 

C111t_;ott 'f(!t.ab • nr-:ttVDEf) l."i Strft:.llJSTRl{:T 

Annual , 
Attua\Valut 

or 
Re$kkr>lial 

l...11nd 

I I I : r1.A11'KD!l- I I , d)'.\IMEltctAL 
IMPRO\'El> RF..StbENit\l, 

A.~$i,:ss£D 
VALUATION 

~~ts_f>Jlgl'_l 

16,S!U,500 

10,512,!IU0 

l l,0i4,500 

7,974,000 

551!,000 

(9,945,000}1 
(R,604,000) 

(17,811.000) 

{10,341,000) 

Land 

I0.582,SOO 
::!7,094,SUO 

JlU(,9,000 

46.143,000 
46,701,000 

.36,7$6,000 
28,1:52,000 

10,341,000 

29.00% 
29.00%: 
29.00%] 
29.00% 

29.00%i 
29.00% 

29.00% 
29.0ll'h 
29.00'¾ 
29.c'.lYN 

29Jl(}}'i 
29.~-t 

29.00% 

29,00'¼: 
29,0\~% 
:??.Om-; 

29.00%1 
2').00% 

29,00%1 

29.00% 
29.00% 

29.00% 
29.0fl"/!. 

29.00%1 
29,00% 

29.00% 

29.00% 

19.00% 

29.00% 
29.00% 

LANO 
ASSl{SSED 

VALUATION 

4,808,925 
7,857,-105 

11,1)(,9.010 

l;\,J~t.470 
13J-lf3,29QI; 
w,i;h:iAb 
~ttu.oitO 
1/Wlt.8'10 

1: 

0 

:1 I 

4,281,993 

9,753,9')9: 

16.l~~iiJ~, 
', 25,93ll:_.1fl2 

·- J6,79J,i561 

:\46,Jt.~1iR7 
' :54.619,822 

60,(,30,882 

6{),630.882 

61.1143.Sotl 
(,l,1!43.SOO 

63.mW,370j 
(,3,0lW.3701 

64J41.977 

(>4,341,977 
<,s,u28,11r 

65,628,IW' 

M,9'11~193 
-~.941.393 

~~~_:2~.22·1':-:, 
6/t,280,221 ,.,,,.,,,,1, I 
69,6.15,825 

71,038,742 
71,038,742 

72.459.516 

7:!.459,516 
73,908.707 
7J,908,7fli 

75,.3M,88I 
75J86,88I 

76,894,61),; 

16,894.618 

1s,:fh,s11 
7S,43l,5l1 

80Ji01.'161 

ASSESSED 

VAU!ATIO:'i 

_(J;~J'?)!;.0 

o: 
609,001 

:::::~1 
2.513.1401 
2,563,403 
2,563,403 
2,614,(,71 

2,614,671 

2,M6,%4 

2,666,964 

2,7W.304 
2.720,304 

2,774,71{)1 
2,774.710: 

2,!130,204 

2,IU0.20-4 

2,886,8()11 

1.886,808 

2B~•H-1.it;: 
2,944,$44 

3.00).435 
3,00J_;,p5 
J,otti;soJ 
:\06.1,503 

).124,773 
3,124,773 

3,187.2691 

3,JR7.269 
3.251,014 
).251.014 

3.Jl6,0JS 
.l.316.0J:5 
3.J82,35~ 

J,382,355 

,1.450,002 

J,450.002 

J.519.002 

1 should m: rend in conncdion wi!h the nccompanying Summary ofSignitkanl J'ur«ru.l Auumrtions and Accounting Policies and Ac-countnnr, Report. 
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'tOTAL , 
(, ASSESSED,' 

VALUATION 

5,417.9!5 
l.~.096,J<JR 

21,799.J.19 

32,073.247 
42,D-15.095 

50,016,304 

57.G92,9J!I 

ti0,2."B,38.J 

(,J.297,846 

63.297,!1•16 
64.56.3,804 

64.S63,R04 
65,!:is5.(H!O 

65,855,0RO 
67,172,\RI 

67,172,UII 

68,515,ti2S 

6R,5t5,6ZS 

69.SRS,937 

69,8!<5.937 

71.283,656 
7L2!O,ti56 

72,709,328 

72,709)211 

74,163,515 

74,163,515 
15,64(1,1115 

75.M6,7fl5 
77.159.721 

77.159.721 
78,702,916 

78,702,916 
R0,276,97.l 

80276,97.l 

81,1182,513 

81,!iR2.S13 
R),520,\(,J 

TOTAL 
COMBINED 
ASSESSED 

VALUATION 

(,,949,995 

17,IRU71 

27.407.237 
J!l.554,!:51 
50,053.24!! 

59,184,71!!! 

67,2H,KO.l 

70,1170.356 

74,(,10,484 

74,610,484 

76.I0U,95 

76,102,695 

77,624,748 

77.624,748 

79,177,243 

79,177,243 
80,7(,0,7118 

R0,760,711!1 

82,376.00J 

82.376,003 

!M,023,524 

fl4,013.'24 

ltS,70),993 

85,70],993 

!17,418,07.l 

87,418,0i.l 

89,166.435 
89,166,435 

90,949,764 

90,949.764 

92,768,759 

92,7(,8,759 

94,624,IJJ 

94,(,24,133 

96.516.616 
96,51(,,(,16 

?S',446,949 

Col\ec1ion 

Year 

lll-06 
2007 

200R 
2009 

20!0 

2011 

2012 
2013 

2014 

2015 
2016 

2011 

201!l 
201') 

20W 
20:!1 

2022 

2023 
2024 
2025 

2026 

2027 

202!1 

2029 
2030 

2031 

2032 
2033 
2034 

203S 
20J6 

2037 

203f; 

20J9 
2040 

2041 
2042 

2043 

2044 

20-15 
20,.16 
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Collection I Year 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 
2026 
2027 
2028 
2029 
2030 

Estimated 

Number of 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SYSTEM DEVELOPMENT FEES 
A$ OF DECEMBER 31, 2006 AND F()IftHE CALENDARiYEARS EJ'1DINGTHROIJGH 2046 

Residential Commercial TOTAL 

System Estimated Estimated Development Estimated ESTIMATED 

Development Single-Family Number of Fee per Commercial SYSTEM 

Single-Family Fee per System Single Family Single Family Development DEVELOPMENT 

Units SF Unit Development Equivalents Equivalent Fees Collected FEE 

Completed $3,000 Fees Collected $3,000 Annually COLLECTIONS 
Annually (B) 

0% 0% 

0 3,000 0 0 

0 3,000 0 3,000 0 0 

0 3,000 0 23.000 3,000 69,000 69,000 

36 3,000 108,000 15.000 3,000 45,000 153,000 

36 3,000 108,000 3,000 0 108,000 

93 3,000 279,000 43.000 3,000 129,000 408,000 

113 3,000 339,000 3,000 0 339,000 

110 3,000 330,000 3;000 3,000 333,000 

144 3,000 432,()00 3,000 0 432,000 

163 3,000 489.,000 3,000 0 489,000 

133 3,000 399,000 3,000 0 399,000 

93 3,000 279,000 3,000 0 279,000 

47 3,000 141,000 3,000 0 141,000 

0 3,000 0 3,000 0 0 

0 3,000 0 3,000 0 0 

0 3,000 0 3,000 0 0 

0 3,000 0 3,000 0 0 

0 3,000 0 3,000 0 0 

0 3,000 0 3,000 0 0 

0 3,000 0 3,000 0 0 
0 3,000 0 3,000 0 0 
0 3,000 0 3,000 0 0 
0 3,000 0 3,000 0 0 
0 3,000 0 3,000 0 0 
0 3,000 0 3,000 0 0 

968 2,904,000 82.000 246,000 3,150,000 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Report. 

G:\Clients\4\42923\accserv Crowfoot Valley 2\project\2007 Projection Srvc Plan Amend\ 
Crowfoot MD#2 Forecast 8-17-07 Service Plan Page 20 

Collection 

Year 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 
2026 
2027 
2028 
2029 
2030 
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CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE of ESTIMATED 2007 BOND DEBT SERVICE REQUIREMENTS 

.· AS PF.DECEMBER 31, 2006 AND .FOR THE CALENDAR JEARS ENDtNG T}!ROUGH 2.046. 

Series 2007 Bond Issue 

Dated: September 11, 2007 $25,900,000 
Issued: September II, 2007 Principal payments due on Dec. I. 
Interest Rate: 6.000% 

Total Reduce Debt Net Series 
Series 2007 Service By 2007 Bonds Bond 

Senior Bonds Capitalized Debt Service Principal 
Year I Principal Coupon Interest Debt Service Payments Outstanding I Year 

2007 6.000% 34~,333 345,333 (345,333) 25,900,000 2007 
2008 6.000% 1,554,000 1;554,000 (1,554,000) 25,900,000 2008 
2009 6.000% 1,554,000 1,554,000 (1,554,000) 25,900,000 2009 
2010 6.000% 1,554,000 1,554,000 (1,208,667) 345,333 25,900,000 2010 
2011 6.000% 1,554,000 1,554,000 1,554,000 25,900,000 2011 
2012 475,000 6.000% 1,554,000 2,029,000 2,029,000 25,425,000 2012 
2013 500,000 6.000% 1,525,500 2,025,500 2,025,500 24.925,000 2013 
2014 530,000 6.000% 1,495,500 2,025,500 2,025,500 24,395,000 2014 
2015 565,000 6.000% 1,463,700 2,028,700 2,028,700 23,830,000 2015 
2016 595,000 6.000% 1,429,800 2,024,800 2,024,800 23,235,000 2016 
2017 630,000 6.000% 'J,394,100 2,024,101) 2,Q24,100 22,605,000 2017 
2018 670,000 6.000% ' ') ,356,300 2,026,3()() '2,026,300 21,935,000 2018 
2019 710,000 6.000% 1,316,lOO 2,026,100 

.. 
>2,026,100 21,225,000 2019 

2020 755,000 6.000% 1,273,500 · 2,028,500 2,028,500 20,470,000 2020 
2021 800,000 6.000% 1,228,200 2,028,200 2,028,200 19,670,000 2021 
2022 845,000 6.000% 1,180,200 2,025,200 2,025,200 18,825,000 2022 
2023 895,000 6.000% 1,129,500 2,024,500 2,024,500 17,930,000 2023 
2024 950,000 6.000% 1,075,800 2,025,800 2,025,800 16,980,000 2024 
2025 1,005,000 6.000% 1,018,800 2,023,800 2,023,800 15,975,000 2025 
2026 1,065,000 6.000% 958,500 2,023,500 2,023,500 14,910,000 2026 
2027 1,130,000 6.000% 894,600 2,024,600 2,024,600 13,780,000 2027 
2028 1,200,000 6.000% 826,800 2,026,800 2,026,800 12,580,000 2028 
2029 1,270,000 6.000% 754,800 2,024,800 2,024,800 11.310,000 2029 
2030 1,345,000 6.000% 678,600 2,023,600 2,023,600 9,965,000 2030 
2031 1,430,000 6.000% 597,900 2,!l27,900 2,027,900 8,535,000 2031 
2032 1,515,000 6.000% 512,100 2,027,100 2,027,100 7,020,000 2032 
2033 1,605,000 6.000% 421,200 2,026,200 2,026,200 5,415,000 2033 
2034 1,700,000 6.000% 324.900 2,024,900 2,024,900 3,715.000 2034 
2035 1,805,000 6.000% 222,900 2,027,900 2,027,900 1,910,000 2035 
2036 1,910,000 6.000% 114,600 2,024,600 2,024,600 0 2036 

25,900,000 57,209,233 

USE OF PROCEEDS: 

• ... 20,863.~89 

Jntcrcstat 4.25% .. ,, Capitalized Interest • 4,334,0:U 
Issuance Costs 702,000 

$25,900,000 

This financial infonnation should be read in connection with the accompanying Summary of Significant Foreca"it Assumptions and Accounting Policies and Accountant's Report. 
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CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHED;ULEOF·CAPHALIZED BONDINT,EREST 

AS OF DEC~MBE~ 3}, 2006 AND F.OR Tlffi.CAl.ENI,)AR YEARS ENP.ING THROUGH 2046 

CALCULATION of CAPITALIZED INTEREST on SERIES 2007 BOND 
ISSUANCE 

Beginning I Capitalized I Interest at I Disbursements I Ending 

Date I Balance Interest 4.25% .To Debt Service Balance 

(S~e Page) 

9/11/2007 0 4,334,011 4,334,01 l 

12/01/2007 4,334,01 l 40,932 (345,333) 4,029,610 

6/01/2008 4,029,610 85,629 (777,000) 3,338,239 

12/01/2008 3,338,239 70,938 (777,000) 2,632,177 

6/01/2009 2,632,177 55,934 (777,000) 1,911,111 

12/01/2009 1,911,111 40,611 (777,000) 1,174,722 

6/01/2010 1,174,722 24,963 (777,000) 422,685 

12/01/2010 422,685 8,982 (431,667) 0 

_(_4,662,0(!0) 

This fimmcial infom1ation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and 
Accounting l,'olicies ~nd Acco1mtant's Report. 
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CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE of ESTIMATED 2013 BOND DEBT SERVICE REQUIREMENTS 

AS OF DllCEMl;IE!l 31, 2Qoii ANf.? fdRTflE cAUlNOAR 'fflARS £NDI!'!'G THRQUOH2046 •. 

Series 2013 Bond Issue~ 
Dated: Decembel' I, 2013 $25,000,000 
Issued: December 1, 2013 Principal payments due on Dec, 1. 
Interest Rate: 6.500% 

Total Reduce Debt Net Series 

Series 2013 Service By 2013 Bonds Bond 

Senior Bonds Capitalized Debi Sen·ice Principal 
Year I Principal Coupon Interest DcbtScn·ice Interest Payments Outstunding Year 

(Sec Page) 

2012 6.500% 2012 
2013 6.500% 25,000,000 2013 
2014 6.SOffl'o 1,62S,0OO 1,625,000 25,000,000 2014 

2015 6.500% 1,625,000 1,625,000 25,000.000 2015 
2016 6.500% 1,625,000 1,625,000 25,000,000 2016 
2017 170,000 6.500% 1,625,000 1,795,000 1,71)5,000 24,830,000 2017 
2018 180,000 6.500% 1,613,950 1.793,950 1,793,950 24,650,000 2018 
2019 190,000 6.500% 1,602,250 1,792,250 1,792,250 24,460,000 2019 
2020 200,000 6.500% 1,589,900 1,789,900 1,789,900 24,260,000 2020 
2021 215,000 6.500% 1,576,900 1,791,900 1,791,900 24,045,000 2021 
2022 230,000 6.500% 1,562,925 1,792,925 1,792,925 23,815,000 2022 
2023 245,000 6.500% · ;1,547.975· 1,792,975 1,792,975 23,570,000 2023 
2024 260,000 6.500% CJ,5J~a050 1;792,05() 1;792,050 23,310,000 2024 
2025 280,000 6.500% l,SIS.150 •, 1,795,150 . l,795,150 23,030,000 2025 
2026 300,000 6.500% 1,496,950 '•• ... l,796;950 .. l,796,950 22,730,000 2026 
2027 315,000 6.500% 1,477,450 1,792,450 1,792,450 22,415,000 2027 
2028 335,000 6.500% 1,456,975 1,791,975 1,791,975 22,080,000 2028 
2029 360,000 6.500% 1,435,200 1,795,200 1,795,200 21,720,000 2029 
2030 380,000 6.500% 1,411,800 1,791,800 1,791,800 21,340,000 2030 
2031 405,000 6.500% 1,387,IO0 1,792,IO0 1,792,100 20,935,000 2031 
2032 430,000 6.500% 1,360,775 1,790,775 1,790,775 20,505,000 2032 
2033 460,000 6.500% 1,332,825 1,792,825 1,792,825 20,045,000 2033 
2034 490,000 6.500% 1,302,925 1,792,925 1,792,925 19,555,000 2034 
2035 520,000 6.500% 1,271,075 1,791,075 1,791,075 19,035,000 2035 
2036 555,000 6.500% 1,237,275 1;792,275 1,792,275 18,480,000 2036 
2037 2,615,000 6.500% 1,201.200 3,Sl6,200 3,816,200 15,865,000 2037 

2038 2,785,000 6.500% 1,031.225 3;816,225 3,816,225 13,080,000 2038 
2039 2,970,000 6.500% 850,200 3,820,200 3,820,200 10,110,000 2039 
2040 3,160,000 6.500% 657,150 3,817,150 3,817,150 6,950.000 2040 
2041 3,365,000 6.500% 451,750 3,816,750 3,816,750 3,585,000 2041 
2042 3,585,000 6.500% 233,025 3,818,025 3,818,025 0 2042 

38,636,000 63,636,000 (4,875,000) 58,761,000 

!J~E OF PRQCEEDS: 

Developer Reimbursement/ Carii~l C~nst~;/;tfon_1 19,783,'\74 

Capitalized Interest '4,532,026 

Issuance Costs 684;000 

This financial information should he read in connection with the accompanying Summary of Significant Forecast A~sumptions and Accounting Policies and Accountant's Report. 
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CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF CAPITALIZED BOND INTEREST· 

As OF DECEMB~ 3;1, 

1

200~ ANp FOR THE cltENt>AR;EARS f!NDING THROUGH 2046 

CALCULATION of CAPITALIZED INTEREST on SERIES 2013 BOND 
ISSUANCE 

Beginning I Capitalized Interest at Disbursements I Ending 

Date I Balance Interest 4.25% To Debt. Service Balance 

.(See Paie) (Sec Page) 

12/01/2013 0 4,532,026 4,532,026 

6/01/2014 4,532,026 96,306 (812,500) 3,815,832 

12/01/2014 3,815,832 81,086 (812,500) 3,084,418 

6/01/2015 3,084,418 65,544 (812,500) 2,337,462 

12/01/2015 2,337,462 49,671 (812,500) 1,574,633 

6/01/2016 1,574,633 33,461 (812,500) 795,594 

12/01/2016 795,594 16,906 (812,500) 0 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions 
and Accounting l'olicies and /\~countant's Report. 
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Year 

2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 

CROWFOOT RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE of ESTIMATED 2017 BOND DEBT SERVICE REQUIREMENTS 

AS ()f DtiCEMBER '.ll ,'2006 AND fOR l'HE CAI,ENJjARYEARS El)II)ING THROU~H2046 

Series 2ill 7 Bond issue 
; ; :,; ·;; 

." :: ; 

Dated: December I, 2017 $14,920,000 
Issued: December I, 2017 Principal payments due on Dec. l. 
Interest Rate: 6.500% 

Total Net Series 
Series 2017 2017 Bonds Bond 

I 
Senior Bonds Debt Service Principal 

Principal Coupon I Interest Debt Service · :P~yme,:its Outstanding 
; :. ., 

" 
969,800 I\ 

·. 
6.500% '<>69,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.~00',',,\ 969,8()0 969,sqo ,969,800 14,920,000 
6.?00% 969,800 969:800 969,$00 14,920,000 
6.500%' 969,SOo I, 969',80{) 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14.920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,8Jl0 969,800 14,920.000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 
6.500% 969,800 969,800 969,800 14,920,000 

3,385,000 6.500% 969,800 4,354,800 4,354,800 11,535,000 
3,605,000 6.500% 749,775 4,354,775 4,354,775 7,930,000 
3,840,000 6.500% 515,450 4,355,450 4.355,450 4,090,000 
4,090,000 6.500% 265,850 4,355,850 4,355,850 -

14,no,ooo I I 26,745,875 41,665,875 41,665,875 

'• ... .; . ,, 

IJSE OF PROCEEDS· 
... 

\ ; 

Developer Reimbursement /CapitaJ.C~nslrliclio1fi . •·. 14,437,600 I•, 
Issuance Costs 482,400 

$14,920,000 

Year 

2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 

111is financial infommtion should be read in com1ection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Report. 
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NOTE 1) 

CROWFOOT RANCH METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

August 17, 2007 

NATURE AND LIMITATION OF FORECAST 
', '. ' ,_,,,' ·;:\ 

This forecast of financialinformation IS for th~ purpose ofa financial analysis of the 
proposed financial plan of the Crowfoot Ranch Metropolitan District Nos. 1 and 2. (the 
"Districts"), located in Douglas County (the "County"), Colorado. The also forecast 
displays how proposed bonds will be repaid from forecasted cash receipts and 
disbursements for the District under the following assumptions. 

The Consolidated Service Plan for :the Districts (tne "CSP") was approved by the County 
in August, 2002. A financial plan prepared in August, 20()2 was included as an exhibit to 
the CSP. Subsequent to that date, the capital plan changed and construction costs 
increased significantly. The Board of Directors of the Districts (collectively, 
"Management") is in the process of submitting the first amendment to the CSP to the 
County. The purpose of the amendment is to (i) increase the District's total debt limit 
from $53 million to $70 ITiillion; ·and (ii) 'fo increase the general operating mill levy 
District-wide from 10 millsto 20 mills and arr additional 10. mills (for a total of 30) in 
subdistricts to be formed for the purpose of operating and maintaining facilities and 
services specific to certain areas within the Districts. This forecast represents a revised 
financial plan considering the purposes for the first amendment to the CSP. 

This financial forecast presents, to the best knowledge and belief of Management, the 
Districts' expected cash position and results of cash receipts and disbursements for the 
forecast period for the General Fund an(i Debt Service Fund. Accordingly, the forecast 
reflects Management's judgment, as of August 17, 2007, the date of this forecast, of the 
expected conditions within the Districts and the Districts' expected course of action. 

The assumptions disclosed herein are those that Management believes are significant to 
the forecast; however, they are not all-inclusive. There will usually be differences 
between forecasted and actuaf :results,. because events anci . circumstances frequently do 
not occur as expected, a11d $o~e

0

differencesmay be·m~te;ial. .. 

Assumptions relating to the market values of the residential and commercial property and 
the build out schedule of such property are particularly sensitive as they relate to the 
forecast. A small variation in these assumptions could have a large effect on the 
forecasted results. There is a high probability that the forecasted assessed values derived 
from these assumptions will vary from the actual future assessed values. 

The forecast is expressed in terms of 2007 dollars, with adjustments for inflation as 
follows. The market values of residential properties are forecasted to increase 2% 
compounded annually, starting in 2008, through build-out. Market values of residential 
and commercial properties are forecasted to increase 2% biennially pursuant to the 
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CROWFOOT RANCH METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

August 17, 2007 

reassessment of property required by State statute: Operating cpsts .are expected to 
increase 1 % compo}lllde~annually: · 

NOTE 2) DEVELOPER 

Property within the District is currently being developed by Canyons South LLC (the 
"Developer"), a Colorado Limited.J.iability Company/· Certain members of Management 
are associated with or related to the Devel()J.)er. · · 

The Developer has provided the information regarding the number of residential units 
and commercial square footage estimated to be built each year and the initial sales values 
for the residential and commercial properties to be developed, based upon their 
knowledge and experience in developing other properties. . . . 

NOTE 3) BASIS OF ACCOUNTING 

The basis of accounting for this forecast is the cash basis, which is a basis of accounting 
that is different from that required by the generally accepted accounting principles under 
which the District will prepare its financial statements. 

NOTE 4) PROPERTY TAXES 

The primary source of revenue or cash receipts will be ad valorem property taxes. 
Property taxes are determined annually by Management and are certified to the County 
Commissioners as to rate or levy based upon the assessed valuation of the property within 
the District. The Couniy As~essor detennin~s. the.• ass~ssed valuation. The levy is 
expressed in terms of miUs, A millis equal t() 1/10 of onecent per dollar of assessed 
valuation. · · · · · · · · ·· · · 

The Gallagher Amendment to the Colorado Constitution states that residential assessed 
values Statewide must be approximately 45% of total assessed values. When the market 
values of residential property increase faster than the values of nonresidential property, 
the residential assessment ratio must decline to keep the 45 percent/55 percent ratio. 
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CROWFOOT RANCH METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

August 17, 2007 

According to information as <set forth.in the Colorado Legislative Council Staff 
Memorandum entitled ''Foc11s Colorad°': Economic and Revenue Forecast, 2006-2011" 
issued on Dec~mbe; 20, 2006, the residentiai assessment ratio is forecasted to remain at 
7.96% through 2010 and decline to 7.72% in 2011 for collection year 2012. The 
forecasts of the Legislative Council Staff are estimates only, do not have the force of law, 
and may or may not occur as forecasted. 

This forecast has included thecurrenf~esidentiaLassessment ratio of 7.96% throughout 
the term of the forecast period, sinfe\it is assu111ed that in the event the residential 
assessment ratio changes, Management wiii increase or decrease the mill levy, (as 
authorized under the CSP) so that to the extent possible, the actual tax revenues generated 
by the mill levy, as adjusted, are neither diminished nor enhanced as a result of such 
changes. The CSP allows a maximum mill levy for debt service of 50 mills. The 
maximum mill levy as adjusted per the Gallagher Amendment is currently 57.475 mills. 

The assessed valuation fmthe bistricts is d~;end~nt upon the build-out schedule of the 
residential and commercial properties within the Districts. The estimated market value of 
commercial properties includes the value of personal property. The forecasted 
development build-out schedule and conversion to assessed valuation is presented as a 
Schedule of Estimated Assessed Valuation. 

Land value for property platted and improv~d is forecasted to increase in value as such 
platting and completion of infrastructure occurs at 10% of the total estimated market 
value of the completed residence. The land value is subsequently reduced during the year 
in which the residence is expected to be completed. The assessment ratio for such platted 
and improved vacant lots is 29% until construction commences. The assessment ratio for 
completed commercial property is 29%. 

The property taxes resultant fr<?in the above mill l~vy and. assessed valuation have been 
reduced for the County Treasurer's J :5% fee for collecticm. of the taxes and further 
reduced by 0.5% to allow for uncollectible taxes. . .. . . ... 

NOTE 5) SPECIFIC OWNERSHIP TAXES 

Specific ownership taxes are set by the State and collected by the County Treasurer, 
primarily on vehicle licensing within the County as a whole. The specific ownership 
taxes are allocated by the County Treasurer to all taxing entities within the County. The 
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CROWFOOT RANCH METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

August 17, 2007 

forecast assumes that.the Districts' sha.rewillbeequal.to approxi111ately 10% of the net 
property taxes collected. by both the•Gen~ralFundand tne Debt Service Flllld. 

NOTE 6) SYSTEM DEVELOPMENT FEES 

The forecast anticipates that Management will impose a System Development Fee in the 
amount of $3,000 for each single-famil>7 residential unit within the Districts and $3,000 
per Single Family Equivalent for each.comm~rcial property within the Districts. The 
System Development Fees are expected to be payable at the time a building permit is 
issued for a residential unit or commercial property. 

NOTE 7) INTEREST INCOME 
. . ,., . 

The forecast includes intefest income ~arned on monies t:hat are forecasted to be on 
deposit or invested by the t)istricts in the cumulative s~rplus cash balance at the prior 
year-end at an interest rate of 4.25% through the entire forecast period. Additional 
interest earned on deposits from bond proceeds, for payment of bond interest expense 
during an initial period ("capitalized interest"), has been included in the debt service 
schedules at 4.25%. The calculation of this interest is also shown as separate Schedules 
of Estimated Capitalized Bond Interest 

NOTE 8) OPERATING COSTS 

District-wide operating costs include facilities, ground and road maintenance, utilities as 
well as, the services necessary to maintain the Districts' administrative viability such as 
legal, management, acc~unting and au.dit, ge11eraf e11gfoeering, insurance, architectural 
review process, covenant enfo.rce,nen(, a11d other. admi11istrative expenses. Subdistrict 
operating costs include gatehouse security and roving security. Operating costs have 
been phased in at 15% per year for the District-wide and Subdistrict General Funds. The 
Operating Costs are expected to be approximately $1,245,000 District-wide and $570,000 
in the Subdistrict in 2007 dollars at full build out. 

NOTE9) DEVELOPER ADVANCES 
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CROWFOOT RANCH METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

August 17, 2007 

The forecast assum¢s that the Developer will advance. moneys fo the Districts for the 
payment of operating t?sts. The forecast.also a~sumes that .the Districts will reimburse 
such advances without interest subject to annual appropriation and budget approval by 
the Districts. 

NOTE 10) DEVELOPER CONTRIBUTIONS 

The forecast assumes that Deyeloper contrihutfons may fund operating costs for the 
Subdistrict. The estimated amounts and timing of Developer contributions are shown on 
the Subdistrict General Fund Summary page of the forecast. 

NOTE 11) INFRASTRUCTURE IMPROVMENTS 

The estimated cost of capit;d iiifrastJ;Uctureilllprc)Velllel).ts to be funded under the First 
Amendment to the CSP is $67 million as expressed in · 2007 dollars. The forecast 
assumes that the Developer will advance funds for all infrastructure costs and be 
reimbursed from bond proceeds to the extent bonds can be issued, which may be less that 
the total eligible costs. 

NOTE 12) DEBT SERVICE 

The Districts anticipate issuing general obligation bonds on September 11, 2007, in the 
amount of $25,900,000, (the "Series 2007 Bonds"); on December 1, 2013 in the amount 
of $25,000,000 (the "Series 2013 Bonds"); and on December 1, 2017 in the amount of 
$14,920,000 (the "Series 2017 Bonds"), ( collectively referred to as "the Bonds"). The 
proceeds from the sale oftlie Bcmds\vill Be used f~r the pprposes of (i) paying a portion 
of the costs of capital infras.1:ructure iiriprovements.orrei111bursing the Developer for the 
advancement of those costs, to.the extent of availabie proceeds; (ii) providing capitalized 
interest; and (iii) paying costs of issuance of the Bonds. 

The Series 2007 Bonds are assumed to bear interest at 6.00%, payable semi-annually on 
June 1 and December 1, beginning on December 1, 2007. Annual mandatory sinking 
fund principal payments are due on December 1, beginning on December 1, 2012. The 
Bonds mature on December 1, 2036. 

The Series 2013 Bonds are assumed to bear interest at 6.50%, payable semi-annually on 
June 1 and December 1, beginning on June 1, 2014. Annual mandatory sinking fund 
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CROWFOOT RANCH METROPOLITAN DISTRICT 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

August 17, 2007 

principal payments <1re due 9n December 1, beginning on De~embei 1, 20l7. The Bonds 
mature on December 1, 2042. · · 

The Series 2017 Bonds are assumed to bear interest at 6.50%, payable semi-annually on 
June 1 and December 1, beginning on June 1, 2018. Annual mandatory sinking fund 
principal payments are due on December 1, beginning on December 1, 2043. The Bonds 
mature on December 1, 2046. 

Assumptions related to bond principal . amounts, bo~d, interest rates, issuance costs, 
capitalized interest amounts and. related interest earned,···and other related debt service 
costs for the proposed Bonds have been provided to Management by D.A. Davidson & 
Co., the proposed underwriter of the proposed bond issuances of the District. 

,: ,, _.i ' 

This information should be read in conn~ctionwiththeaccompanying Accountant's 
Report and forecast of financial information. 
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