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APPLICATION FOR EXEMPTION FROM AUDIT - SHORT FORM 

FOR GOVERNMENTS WITH REVENUES AND EXPENDITURES OF $100,000 OR LESS 

Name of Government· Crowfoot Valley Ranch Metro DIstnct No 1 For the Fiscal Year 
Address: 8390 E Crescent Parkway ended December 31, 2009 

Suite 600 or fiscal year ended 
Greenwood VI1Jaqe, CO 80111 

Contact Person Jason Carroll 
Teleohone. 303-779-5710 
E-Mail. Iason carroll@chftoncoa com 
Fax· 720-482-6668 

Return to Office of the State Auditor 

Local Government Audit D1v1s1on 
225 E 16th Ave , Suite 555 
Denver, CO 80203 
FAX· (303) 866-4062 
Email OSA LG@stale co us 
Call (303) 866-3338 1f you need help completing this form 

Section 29-1-604, CR S outlines the provIsIons for an exemption from audit Generally, any local government where 
neither revenues nor expenditures exceed $500,000 many fiscal year qualify for an exemption 
If both revenues and expenditures are less than $100,000 md1vIdually, you may use this fonn 
If either revenues or expenditures are $100,000, but not more than $500,000, you must use the long form 
application for exemption from audit. 

Instructions (See "Instructions" tab for add1tIonal information) 
1 Prepare this form completely and accurately Please note that there are eleven parts to this form and all questions 

must be answered for the apphcatIon to be considered complete 
2 File this form with the Office of the Stale Auditor wIthm 3 months after the end of the fiscal year 

For years ended December 31, the form !!ll:!fil be received by the Office of the State Auditor by March 31 
3 The form must be completed by a person skilled m governmental accounting 
4 The apphcat1on must be approved by the governing body as evidenced by one of the following methods 

a Resolution of the governing board - application may be e-mailed, faxed, or mailed 
b Ongmal signatures - application must be mailed E-mail or fax will NOT be accepted 

5 The preparer must sign the application that Is submitted m order for 11 to be accepted 
6 Add1t1onal mformahon may be attached to the exemption at the preparer's d1scret1on 

PART 1. CERTIFICATION OF PREPARER 
1-1 Name Jason Carroll 
1-2 Tille Accountant for the D1stnct 
1-3 F1rm (1f aoohcablel Clifton Gunderson LLP 
1-4 Address 8390 E Crescent Parkwav, Suite 600 Greenwood V11faqe CO 80111 
1-5 Teleohone Number 303-779-5710 
1-6 Date Prepared March 1 2010 

1-7 Signature: SEE ACCOUNTANT'S COMPILATION REPORT 
The person that completes this form must be skilled m governmental accounting 
(Skilled means possessing sufficient knowledge of governmental accounting to 
complete the exemption form.) Yes 

1-8 Are you skilled m governmental accounting? If no, this exemption will be reiected X 

Page 1 

Check One 

No 

I 



Lme# 
2-1 
2-2 
2-3 
2-4 
2-5 
2-6 
2-7 
2-8 
2-9 

2-10 
2-11 
2-12 
2-13 
2-14 
2-15 
2-16 
2-17 
2-18 
2-19 
2-20 
2-21 
2-22 
2-23 

I 

Lme# 
3-1 
3-2 
3-3 
3-4 
3-5 
3-6 
3-7 
3-8 
3-9 

3-10 
3-11 
3-12 
3-13 
3-14 
3-15 
3-16 
3-17 
3-18 
3-19 
3-20 
3-21 
3-22 
3-23 
3-24 

3-25 

PART 2 - REVENUE 
REVENUE All revenues for all funds must be reflected in this section including proceeds from the sale of the government's land. 
bu1ld1ng, and equipment and proceeds from debt or lease transactions Financial 1nformat1on will not include fund equity 1nformat1on 

Descnotton (Omit cents) 
Taxes Property $ -

Spec1f1c Ownership $ -
Sales and Use $ -
Other (specify) $ -

Licenses and permits $ -
lnterqovernmental Grants $ -

Conservation Trust Funds (Lotterv) $ -
Highway Users Tax Funds (HUTF) $ -
Other (specify) $ -

Charqes for services $ -
Fines and forfeits $ -
Special assessments $ -
Investment income $ 18 
Charges for ut1htv services $ -
Debt proceeds $ -
Lease proceeds $ -
Proceeds from sale of capital assets $ -
Fire and police pension $ -
Donations $ -
Other (specify) $ -
Developer Advance $ 63,576 

from Disi #2 
had not been 
recorded 
correctly during 
2009 & was 
revised 4-14-·10 
(see revised 
12-31-09 FS) 

Transfer from D1stnct No 2 $ --4.-1-32- ----- ls/b 701 
TOTAL REVENUE all sources $ -64;-r26-

PART 3 - EXPENDITURES I 

I 

::::,, 
I• 

! lb"', r.g-1" 04 L'. b 
l I 

EXPENDITURES All expenditures for all funds must be reflected in this section including the purchase of capital assets and pnnc1pal 
and interest payments on long-term debt Financial information will not include fund equity information 

Description (Omit cents) 
Administrative $ -
Salanes $ -
Payroll taxes $ -
Contract services $ 12,599 
Emplovee benefits $ -

Js/b 3,20~-- I Insurance $ --5;-7{38-
Accounting and legal fees $ ---~800-

js/b 2B: 7El9 Repair and maintenance $ 
Supplies $ ! -··- ---
Utilities and telephone $ - iSo 
Fire/Police $ - exp had nc 
Streets and highways $ -
Public health $ - bee recorded in 
Culture and recreation $ - CBS & were not 
Utility operations $ -
Capital outlay $ - k of when thi 
Debt service pnnc1pal $ - was prepared. 
Debt service interest $ -
Contnbut1on to pension plan $ - 12-31-09 F~ 
Contnbution to FPPA $ - rev on 
Other (specify) $ - 14-Misc $ 594 4-10. 
Election Expense $ 422 

$ -
--45A2-3- ls/b 45.6·15 TOT AL EXPENDITURES all categories $ 

L~~ 
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PART 4 • DEBT OUTSTANDING, ISSUED AND RETIRED 

4-1 
If yes Is the debt repayment schedule attached? Developer advances will be paid as funds 

Please complete the following debt schedule, 1f Outstanding at Issued dunng 
applicable end of nor ear fiscal ear 
General obh at1on bonds $ $ 
Revenue bonds $ $ 
Notes/loans $ $ 

$ $ 

Yes 
X 

Retired during 
fiscal ear 

$ 
$ 
$ 
$ 

$ 470,111 $ 63,576 $ 

4-2 
If yes 

4.3 
If es 

4-4 
If es 

4.5 
If yes 

5-1 
5-2 
5-3 

5-4 
5.5 
5-6 
5.7 

s $ 

rlate boxes 

1 064,000,000 
11/4/02 & 1117/06 

ear 2010? 

the a ro rIate boxes 

What are the annual lease a ments? $ 

PART 5 • CASH AND INVESTMENTS 

lease hsl under m investments 

Total Investments 
Total Cash and Investments 

Please answer the followm uest1on b markm m the a ro riate box 
5-8 Are the entity's deposits In an eligible (POPA) public depository (Sec 11-10 5-101 et 

seq, C R S )? If no, please explain 

PART 6 • CAPITAL ASSETS 
Please answer the following Questions by marking m the appropriate boxes 

6-1 Does the entItv have land build mas and/or eau1oment? 
If yes Has the enltty preformed an annual inventory of propery and equipment (capital 

assets) m accordance with Section 29-1-506 CR S? If no, please explain 

Complete the following table Balance-
Beginning of the 

Year Additions 
Land $ . $ . 
Bu1ldmqs $ - $ -
Machinery and equipment $ - $ . 
Furniture and fixtures $ - $ -
Infrastructure $ - $ . 
Other (explain) $ - $ -
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$ 

Yes 

Yes 

X 

Yes 

Deletions 
$ -
$ -
$ . 
$ -
$ -
$ -

No 

Outstanding at 
fiscal ear end 
$ 
$ 
$ 
$ 
$ 533,687 
$ 

No 
X 

No 
X 

No 

I 
No 
X 

Balance - End 
of the Year 

$ -
$ -
$ -
$ -
$ -
$ -



ro nate boxes 
7-1 

If yes Who administers the Ian? 
Indicate the contributions from 

Other Gifts Donations, etc $ 
What Is the monthly benefit paid for 20 years of service per retiree $ 
as of Jan 1st? 

PART 8-BUDGET INFORMATION 

8-1 

If yes Please indicate the amount a ro nated for each fund for 2009 
Fund Name Bud eted 2009 Ex endItures 

General Fund $ 95 000 
Ca ital Pro ects Fund $ 28,606,000 

$ 

PART 9 -TABOR 

9-1 Is the entity m compliance with all the provIsIons of TABOR [State Conslitut1on Article 
X, Section 20 (5)]? If no, please explain 

10-1 
If es 
10-2 
10-3 

10-4 
If yes 

Note An alecUon to exempt the government from the spondmg hm,talions of TABOR does not 
exemp1 the government from tho 3% emergency reserve requirement All governments should 
determine If they meet this requirement of TABOR 

Please indicate what services you provide Fmancmg for the design, acquIsIhon, 
construction, and mstallat1on of essential public purpose fac1htIes and improvements 
such as sanrtahon, water, streets, traffic and safety controls, parks and recreation, 
transportation, telev1s1on relay and translation, mosquito control, and fire protection 

Does the entI have an a reeement with another overnment to rovIde services? 
List the name of the other government entrty and the services provided Town of 
Castle Rock lmposI11on of a "Fire Protection and Emergency Response Mill Levy" of 
6 75 mills and direct payment of $161,370 to build a fire station m the DIstnci 
Town of Castle Rock Construction of certain water main fac1ht1es Crowfoot Valley 
Ranch MD No 2 DIstnct No 2 will pay the costs to construct, operate and mamtarn 
improvements described m the Consolidated Service Plan of the Districts by 
1mpos11Jon of a mill levy on the property within m's boundaries District No 1 will own, 
operate, marntam and construct the improvements 
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es 0 

X 

. . . - . . . ~ ~ . .. ~ 
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Yes No 
X 

~ ~ I _,.. ... - ,~ ~-::~; ~ ::,' • :•-•: •.- ~.- (, •·~•: 

: . ·, ·; .. _·. ·._.··:·.: .· -:·• .) 



PART 11 • GOVERNING BODY APPROVAL 
We, the undersigned, certify that this ApphcatIon for Exemption from Audit has been 
Prepared consistent with Section 29-1-604, C RS , which states that an Apphcallon with revenues and 
expenditures of $100,000 or less must be prepared by a person skilled m governmental accounting; 
Completed to the best of our knowledge and Is accurate and true, 
Reviewed and approved bv a maIontv of the qovernina bodv 
Note Please hst all current members of the governing body. Ongmal signatures must be 
provided for a majority of the governing body 1f the application Is mailed, or a resolution may be 
provided m heu of original signatures 

Name (print names of all current members of Date Term Ongmal Signature (unless resolution Is 
the govemma bodvl Expires attached) 

1 John R Waggoner May-10 

2 Donald E Hunt Mav-10 

3 J Enc Eckbera Mav-12 
:x <f?---F'- -----. 

4 Tim Bertoch Mav-12 !/1~ 

5 Cory A Brown May-10 ~ ~Jl!i.~<.-
~ -

6 

7 
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STATE OF COLORADO 

OFFICE OF THE STATE AUDITOR 
LOCALGOVERNM ENT AUDIT DIVISION 
303 866 3338 
FAX 303 866 4062 

April 21, 2010 

Board of Directors 
Crowfoot Valley Ranch Metropolitan District No. 1 
c/o Jason Carroll, Clifton Gunderson, LLP 
6399 S. Fiddler's Green Circle, Suite 100 
Greenwood Village, CO 80111 

Dear Board Members: 

Sally Symanski, CPA 
State Auditor 

The Capitol Center 
225 East 16th Avenue, Suite 555 
Denver, Colorado 80203 

RE: #1055.01 

Your Application for Exemption from Audit for the years ended December 31, 2009 has been 
accepted. 

If we may be of any assistance to you, please feel free to call us at 303-866-3338. 

Sincerely, 

Crystal L. Dorsey, CPA 
Local Government Audit Manager 

CLD:js 

cc: Division of Local Government 



~Clifta m Gund~rson LLP 
Certified Public Accountants & Consultants 

ACCOUNTANT'S COMPILATION REPORT 

Board of Directors 
Crowfoot Valley Ranch Metropolitan District No. 1 
Douglas County, Colorado 

We have compiled the Apphcat1on for Exemption from Audit of Crowfoot Valley Ranch 
Metropolitan District No l as of and for the year ended December 31, 2009, mcluded 111 the 
accompanymg prescnbed form m accordance with Statements on Standards for Accountmg and 
Review Services issued by the American Institute of Certified Public Accountants 

Our compilation was hm1ted to presenting m the form prescnbed by the Colorado State Auditor's 
office information that is the representation of management We have not audited or reviewed 
the accompanying Application for Exemption from Audit and, accordingly, do not express an 
opinion or any other form of assurance on 1t 

The Apphcat10n for Exemption from Audit 1s presented in accordance with the requirements of 
the State Auditor's office, which may ddfer from generally accepted accounting pnnciples 
Accordingly, the Application for Exempt10n from Audit 1s not designed for those who are not 
informed about such differences 

We are not independent with respect to Crowfoot Valley Ranch Metropolitan District No 

Greenwood Village, Colorado 
March 1, 2010 

Offices in 16 s1a1es and Washington, DC 


