
LGID #65095 
RESOLUTION 

TO ADOPT 2015 BUDGET, APPROPRIATE SUMS OF MONEY, 
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NO. 2 

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH 
FUND, ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR 
THE YEAR 2015 TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND 
APPROPRIATING SUMS OF MONEY TO THE VARIO US FUNDS IN THE 
AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE 
CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NO. 2, DOUGLAS 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 
FIRST DAY OF JANUARY, 2015, AND ENDING ON THE LAST DAY OF 
DECEMBER, 2015, 

WHEREAS, the Board of Directors of the Crowfoot Valley Ranch Metropolitan 
District No. 2 has authorized its consultants to prepare and submit a proposed budget to 
said governing body at the proper time; and 

WHEREAS, the proposed budget has been submitted to the Board of Directors of 
the District for its consideration; and 

WHEREAS, upon due and proper notice, published or posted in accordance with 
the law, said proposed budget was available for inspection by the public at a designated 
public office, a public hearing was held on November 12, 2014, and interested electors 
were given the opportunity to file or register any objections to said proposed budget; and 

WHEREAS, whatever increases may have been made in the expenditures, like 
increases were added to the revenues or planned to be expended from reserves or fund 
balances so that the budget remains in balance, as required by law; and 

WHEREAS, the amount of money necessary to balance the budget for general 
operating purposes from property tax revenue is $42,924; and 

WHEREAS, the Board of Directors finds that it is required to temporarily lower 
the operating mill levy to render a refund for $-0-; and 

WHEREAS, the amount of money necessary to balance the budget for voter
approved bonds and interest is $-0-; and 

WHEREAS, the amount of money necessary to balance the budget for contractual 
obligation purposes from property tax revenue as approved by voters from property tax 
revenue is $4,139; and 
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WHEREAS, the amount of money necessary to balance the budget for capital 
expenditure purposes from property tax revenue as approved by voters or at public 
hearing is $-0-; and 

WHEREAS, the amount of money necessary to balance the budget for 
refunds/abatements is $-0-; and 

WHEREAS, the 2014 valuation for assessment for the District as certified by the 
County Assessor of Douglas County is $613 .200; and 

WHEREAS, at an election held on November 5, 2002, the District has eliminated 
the revenue and expenditure limitations imposed on governmental entities by Article X, 
Section 20 of the Colorado Constitution and Section 29-1-301, C.R.S., as amended. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS 
OF THE CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NO. 2 OF 
DOUGLASCOUNTY,COLORADO: 

Section 1. Adoption of Budget. That the budget as submitted, and attached 
hereto and incorporated herein by this reference, and if amended, then as amended, is 
hereby approved and adopted as the budget of the Crowfoot Valley Ranch Metropolitan 
District No. 2 for calendar year 2015. 

Section 2. Budgel Revenues. That the estimated revenues for each fund as 
more specifically set out in the budget attached hereto are accepted and approved. 

Section 3. Budget Expenditures. That the estimated expenditures for each 
fund as more specifically set out in the budget attached hereto are accepted and approved. 

Section 4. Levy of General Property Taxes. That the Board of Directors 
does hereby certify the levy of general property taxes for collection in 2015 as follows: 

A. Levy for General Operating and Other Expenses. That for the 
purposes of meeting all general operating expense of the District during the 2015 budget 
year, there is hereby levied a tax of 70.000 mills upon each dollar of the total valuation of 
assessment of all taxable property within the District for the year 2014. 

B. Temporary Tax Credit or Rate Reduction. That pursuant to 
Section 39-1-111 .5, C.R.S. for the purposes of effect of a refund for the purposes set forth 
in Section 20 of Article X of the Colorado Constitution, there is hereby certified a 
temporary property tax credit or temporary mill levy rate reduction of 0.000 mills upon 
each dollar of the total valuation of assessment of all taxable property within the 
boundaries of the District for the year 2014. 

C. Levy for General Obligation Bonds and Interest. That for the 
purposes of meeting all debt retirement expense of the District during the 2015 budget 
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year, as the funding requirements of the current outstanding general obligation 
indebtedness is detailed in the fo llowing "Certification of Tax Levies," there is hereby 
levied a tax of 0.000 mills upon each dollar of the total valuation for assessment of all 
taxable property within the District for the year 2014. 

D. Levy for Contractual Obligations. That for the purposes of meeting 
the contractual obligation expense of the District during the 2015 budget year, as detailed 
in the following "Certification of Tax Levies," there is hereby levied a tax of 0.000 mills 
upon each dollar of the total valuation for assessment of all taxable property within the 
District for the year 2014. 

E. Levy for Capital Expenditures. That for the purposes of meeting 
all capital expenditures of the District during the 2015 budget year pursuant to Section 
29-1-301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied a tax of0.000 mills upon 
each dollar of the total valuation of assessment of all taxable property within the 
boundaries of the District for the year 2014. 

F. Levy for Refunds/Abatements. That for the purposes of 
recoupment of refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(l)(B), 
C.R.S., there is hereby levied a tax of 0.000 mills upon each dollar of the total valuation 
of assessment of all taxable property within the boundaries of the District for the year 
2014. 

Section 5. Prope1ty Tax and Fiscal Year Spending Limits. That, being fully 
informed, the Board finds that the foregoing budget and mill levies do not result in a 
violation of any applicable property tax or fiscal year spending limitation. 

Section 6. Certification. That the Secretary of the District is hereby 
authorized and directed to certify by December 15, 2014, to the Board of County 
Commissioners of Douglas County, Colorado, the mill levies for the District herein above 
determined and set, or be authorized and directed to certify to the Board of County 
Commissioners of Douglas County, Colorado, as herein above determined and set, but as 
recalculated as needed upon receipt of the final certification of valuation from the County 
Assessor on or about December 10, 2014, in order to comply with any applicable revenue 
and other budgetary limits or to implement the intent of the District. That said 
certification shall be in substantially the form set out and attached hereto and 
incorporated herein by this reference. 

Section 7. Appropriations. That the amounts set forth as expenditures and 
balances remaining, as specifically allocated in the budget attached hereto, are hereby 
appropriated from the revenue of each fund, to each fund, for the purposes stated and no 
other. 
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ADOPTED this 12th day of November, 2014. 

ATTEST: 

Secret_ary 

CROWFOOT VALLEY RANCH 
METROPOLITAN DISTRICT NO. 1 
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ATTACH COPY OF THE ADOPTED BUDGET 
ATTACH COPY OF THE CERTIFICATION OF TAX LEVIES 
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CliftonlarsonAllen 

Accountant's Compilation Report 

Board of Di rectors 
Crowfoot Valley Ranch Metropo litan D istrict No. 1 
Doug las County, Co lorado 

CliftonlarsonAllen LLP 

www.cll!tonlarsonallen.com 

We have compiled the accompany ing forecasted budget o r revenues, expend itures and fund ba lances 
of the Crowfoot Valley Ranch Metropol itan District No. 1 fo r the General Fund and Capita l Proj ects 
Fu nd for the year ending December 3 1, 20 l 5, including the fo recasted estimate of comparative 
informatio n fo r the year ending Decem ber 3 1, 2014, in accordance with attestation standards 
established by the American Institute of Certified Publ ic Accountants. A compilation is limi ted to 
presenting, in the form of a forecast, info rmation that is the representation of management and does 
not incl ude evaluati on of the support fo r the assumptio ns underly ing the fo recast. We have not 
aud ited or reviewed the forecast and, accord ing ly, do not express an opinion or any other form of 
assurance about whether the accompanying budget of revenues, expenditures and fund ba lances or 
assumptions are in accorda nce with attestation standard s gene ra lly accepted in the United States of 
America. Furthermore, there will usually be d ifferences between the fo recasted and actua l results 
because events and c ircumstances frequently do not occur as expected, and those d ifferences may be 
materi a l. We have no responsibili ty to update this report for events and c ircumstances occurring 
after the elate of this report. 

Management is responsible fo r the preparation and fa ir presentation of the fo recast in accordance 
with attestati on standards genera lly accepted in the Un ited States of America, and for designing, 
im plementi ng and maintain ing interna l control re levant to the preparation and fair presentation of the 
forecast. 

The actua l historica l info rmation for the year 2013 is presented for comparative purposes only. Such 
in formation is taken from the Application fo r Exemption from A udit of the D istrict fo r the year 
ended December 3 l,2013. 

Management has e lected to omit lhe summary of s ignificant accounting policies requ ired by the 
g uidelines for presentation of a forecast established by the American Institute of Certified Pub lic 
Accountants. lf the omitted disc losures were inc luded in the forecast, they might influence the user's 
conclus ions about the Dist rict" s resul ts of operations fo r the forecasted periods. Accordingly, this 
forecast is not des igned for those who are not informed about such matters . 

We are not independent with respect to the Crowfoot Va lley Ranch Metropolitan District No. l. 

Greenwood Village, Colorado 
November 25, 2014 



CROW FOOT VALLEY RANCH METRO POLIT AN DISTRICT NO. I 
SUMMARY 

P'ORECASTED 2015 BUDGET AS ADOPTED 
WITH 2013 ACTUAL AND 2014 ESTIMATED 
For the Years Ended and Ending December 31 , 

11/25/20 14 

ACTUAL ESTIMATED ADOPTED 
20 13 20 14 2015 

BEGINNING FUND BA LANCES $ (J,229) $ ( 13,439) $ 1,052 

REVENUES 
I Developer advance 19,000 503,500 
2 Net investment income 5 4 3 
3 Transfer from other Districts 2 l ,653 32,664 44,045 

Total revenues 2 I ,658 51,668 547,548 

Total funds ava ilable 18,429 38,229 548,600 

EXPEND ITUR ES 
4 General and administration 
5 Accounting 8,7 I 7 9,000 10,000 
6 Contingency 11 , 150 
7 District management 7,784 J0,000 10,000 
8 Election 2,580 
9 insurance 4,308 4,597 4,850 

10 Legal 10,016 10,000 10,000 
11 Miscellaneous 1,043 1,000 1,000 
12 Capital projects 
13 Engineering 250,000 
14 Gradi.ng/Erosion control 250,000 

Total expenditures 3 1.868 37,177 547,000 

Total expenditures and transrers out 
requi ring appropriation 3l ,868 37,1 77 547,000 

ENDING FUND BALANCES $ (13.439) $ 1,052 $ 1,600 

EMERGENCY RESERVE $ - $ 1,000 $ l,400 

TOTAL RESERVE $ - $ 1,000 $ 1,400 

This financia l information should be read only in connection with the accompanying accountant's 
comp il ation report and summary of significant assumptions. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NO. 1 
PROPERTY TAX SUMMARY INFORMATION 
For the Years Ended and Ending December 31, 

ASSESSED VALUATION - DOUGLAS 
Agricultural 
State Assessed 

Certified Assessed Value 

MJLLLEVY 

PROPERTY TAXES 

Budgeted Properly Taxes 

BUDGETED PROPERTY T/\XES 

$ 

$ 

$ 

$ 

ACTUAL 
2013 

ESTIMATED 
20 14 

10 $ 

16, 180 

16, 190 $ 

- $ 

- $ 

10 $ 

981 

99 1 $ 

- $ 

- $ 

I 1/25/2014 

ADOPTED 
20 15 

10 
8,700 

8,7 10 

This financia l information should be read only in connection with the accompanying accountant's 
compilation report and summary of significant assumptions. 
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CROWFOOT VALLEY RANCH METROPOLITAN DlSTRlCT NO. 1 
GENERAL FUND 

FORECASTED 2015 BUDGET AS ADOPTED 
WlTH 2013 ACTUAL AND 2014 ESTIMATED 
For the Years Ended and Ending December 3 I, 

l l /25/2014 

ACTUAL ESTIMATED A DOPTED 

2013 20 14 2015 

BEOTNNTNG FUND BALANCES $ (3,229) $ ( 13,439) $ 1,052 

REVENUES 
1 Developer advance 19,000 3,500 
2 Net investment income 5 4 3 
3 Transfer from other Districts 21,653 32,664 44,045 

Total revenues 2 1,658 51,668 47.548 

Total funds avai lable 18.429 38,229 48,600 

EXPENDITURES 

General and administration 
4 Accounting 8,7 17 9,000 10,000 
5 Contingency 11,150 
6 Di strict management 7.784 10,000 10,000 
7 Election 2,580 
8 I nsLu-ance 4,308 4,597 4,850 
9 Legal l0,016 10.000 10,000 

10 Miscellaneous 1,043 l ,000 l ,000 

Total expenditures 3 1,868 37,177 47,000 

Total expenditures and transfers out 
requiring appropriation 3 1,868 37,177 47,000 

ENDING FUND BALANCES $ ( 13.439) $ 1,052 $ 1,600 

EMERGENCY RESERVE $ - $ 1,000 $ 1,400 

TOT AL RESERVE $ - $ 1,000 $ 1,400 

This financial info rmation sbould be read only in connection with the accompanying accountant's 
compilation report and summary of significant assumptions. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NO. 1 
CAPITAL PROJECTS FUND 

FORECASTED 2015 BUDGET AS ADOPTED 
\VITl-12013 ACTUAL AND 2014 ESTIMATED 
For the Years Ended and Ending December 31, 

ACTUAL 
20 13 

ESTIMATED 
20 14 

BEGINNTNG FUN D BALANCES 

REVEN UES 
l .Developer advance 

Total revenues 

Total funds ava ilable 

EXPENDITURES 
Capital projects 

2 Engineering 
3 Grading/Erosion contro l 

Total expenditures 

Total expenditures and transfers out 
requiring appropriation 

ENDlNG FUND BA LANCES 

$ - $ - $ 

$ - $ - $ 

J 1/25/201 4 

ADOPTED 
20 15 

500,000 

500,000 

500,000 

250,000 
250,000 

500,000 

500,000 

This financ ia l information should be read only in connection with the accompanying accountant's 
compilation report and summary of significant assumptions. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NO. 1 
2015 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, 
was organized by order and decree of the District Court fo r Douglas County on December 3, 
2002, and is governed pursuant to provisions of the Colorado Special District Act (Title 32, 
Article l , Colorado Revised Statutes). The DistricL· s service area is located in Douglas County, 
Colorado. 

The District was organized to provide financing for the design, acqu1s1t1on, installation and 
construction of sanitation improvements, water improvements. street improvements, traffi c and 
safety contro l improvements, pa rk and recreation improvements, transportation improvements, 
te levision rel ay and translation improvements, mosquito control. fire protection, emergency 
medical services, and operat ion and maintenance of the District. Under the Service Plan, the 
District is the Service District related to Crowfoot Valley Ranch Metropolitan District No. 2, the 
Financing District ("District No. 2"). 

On November 4, 20 14, the District's voters authorized genera l obligation indebtedness of 
$53,000,000 for street improvements, $53,000,000 fo r parks and recreation, $53,000,000 fo r 
water supply system, $53,000,000 for sanitary sewer system, $53,000,000 fo r traffic and safety 
control, $53,000,000 for public transport, $53,000,000 for fire protection and emergency 
response facilities, and $106,000,000 for refinancing of District debt. This voter authorization 
replaced the voter authorization of December 3, 2002. District voters also approved authorization 
for the District to retain and spend District revenues, from any lawfu l source, in excess of the 
spending, revenue rais ing or other limitations in Article X, Section 20 of the Colorado 
constitution. Emergency reserves, required under TABOR have been provided. 

The District has no employees and all administrative functi ons are contracted. 

The District prepares its budget on the modified accrual bas is of acco unting. 

Revenues 

Developer Advances 

The District is in the development stage. As such , the Developer will fund expenditures 
necessary for the Distri ct's general operations and capital infrastructure development for 2015. 
Developer advances are recorded as revenue fo r budget purposes with an obl igation for future 
repayment when the District is financ ially able to reimburse the Developer under agreements 
approved by the Board. 

Net Investment Income 

Interest earned on the District's available fu nds has been estimated based on an average interest 
rate of approximately 0.1 5%. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NO. 1 
2015 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (continued) 

Transfers from Other Districts 

District No. 2 will transfer the revenues collected from its General Fund mill levy. net of any 
app licable fees, to fund operations of the District. 

Expenditures 

General and Administrative Expenditures 

General and administrative expenditures have been provided based on estimates of the District 's 
Board of Directors and consu ltants and include the services necessary to maintain the District's 
administrative viabi lity such as lega l, accounting, managerial, insurance, meeting expense, and 
other admi nistrative expenses. In 20 LS and future years, it is anticipated that all administrative 
expenditures wil l be incurred in District No. I for both District No. 1 and District No. 2. 

Capital Outlay 

The District antic ipates infrastructure improvements during 20 15 as displayed on page 5. 

Reserves 

Emergency Reserve 

The District has provided for an emergency reserve fu nd equal to at least 3% of fi scal year 
spending for 2015, as defined under T/\.BOR. 

Debt and Leases 

The District has no outstanding indebtedness, nor any operating or cap ital leases. 

This information is an integral part of the accompanying forecasted budget. 
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_44_3_6 __ County Tax Entity Code DOLA LG IDIS!D 65094 I 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO: County Commissioners' of DOUGLAS , Colorado. ----------------------------'-----

On behalf of the CROWFOOT VALLEY RANCH METRO DJ STRICT I 
(taxing entity) 

the BOARD ofDlRECTORS 
(governing body) 

8 

ofthe CROWFOOT VALLEY RANCH METROPOLITAN DISTRJCTNO. I 
(local government{ 

Hereby officially certifies the following mills 
to be levied against the taxing entity's GROSS $ _8~, 7_1_0~-----------------~ 
assessed valuation of: (GROss

0 
assessed valuation. Line 2 of the Cenification of Valuation l'onn DLG 57E) 

Note: If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) Area' the tax levies must be $ _8-'-, 7_1_0~---------------------
calculated using the NET AV. The taxing entity 's total (NET assessed valuation. Line 4 of the Certi fi cation of Valuation Form DLG 57) 

property tax revenue wi ll be derived from the mill levy 
multiplied against the NET assessed valuation of: 

Submitted: 11/25/2014 for budget/fiscal year 
______ (_m_m-/d_d_ly-yy-y~) -----

2015 
(not later than Dec. 15) 

PURPOSE (see end notes for definitions and examples) 

I . General Operating ExpensesH 

2. <Minus> Temporary General Property Tax Credit/ 
Temporary Mi ll Levy Rate Reduction' 

SUBTOTAL FOR GENERAL OPERATING: 

3. Genera l Obl igation Bonds and Jnterese 

4. Contractual Obligationsi< 

5. Capital ExpendituresL 

6. Refunds/ AbatementsM 

7. OtherN (specify): 

TOTAL• [ Sum of General Operating ] 
• Subtotal and Lines 3 10 7 

Contact person: 
(print) Jason Carroll 

(yyyy) 

LEVY2 

0.000 mills $ - -------

< > mills $< 

0.000 lmills 1$ 

mills $ 

mills $ 

mills $ 

mills $ 

mills $ 

mills $ 

0.000 Im ill s 1$ 

( 303 ) 779-5710 

REVENUE2 

Signed: 

Daytime 

~~_ phone: 

/<> Title: Accountant for the District 

Include one copy of this 1ax entity's completed form when filing !he local govern men/ 's budget by January 3 Isl, per 29-1-! I 3 C.R.S., with the 
Division of l ocal Government (DLG). Room 521, I 3 I 3 Sherman Streel, Denver, CO 80203. Questions? Call DLG at (303) 866-2 I 56. 

t If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 

> 

1 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed vahtalion (Line 4 of 
Form DLG57 on the County Assessor's final certification of valuation). 
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CERTIFICATION OFT AX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are 
Specia l Districts or Subdistricts of Special Districts must certify separate mil l levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1 603, C .R.S.) 
Use additional pages as necessary. The Specia l District ' s or Subdistrict' s tota l levies for genera l obligation 
bonds and tota l levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively. 

CERTIFY A SEP ARA TE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDS: 
I . Purpose of Issue: 

Series: 
Date of Issue : 
Coupon Rate: 
Maturity Date: 
Levy: 
Revenue: 

2. Purpose of Issue: 
Series: 
Date ofl ssue: 
Coupon Rate: 
Maturi ty Date: 
Levy: 
Revenue: 

CONTRACTS: 
3. Purpose of Contract: 

Title: 
Date: 
Principal Amount: 
Maturity Date: 
Levy: 
Revenue: 

4. Purpose of Contract: 
T itle: 
Date: 
Principal A mount: 
Maturity Date: 
Levy: 
Revenue: 

Use multiple copies of this page as necessary to separately report all bond and contractual obl igations per 32-1-1603, C.R.S. 
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