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I. INTRODUCTION 

A. Overview 

This Consolidated Service Plan ("Service Plan"), submitted in accordance with Part 2 of 
the Special District Act(§ 32-1-201, et seq., C.R.S.), sets forth a proposal for the amendment of 
the original service plan establishing Crowfoot Valley Ranch Metropolitan District No. 1 
("District No. 1" or "Service District") and Crowfoot Valley Ranch Metropolitan District No. 2 
("District No. 2" or "Financing District") which serve that area which is coextensive with the 
boundaries of the master planned residential golf community known as "Crowfoot Valley Ranch" 
located entirely within Douglas County, Colorado. District No. 1 and District No. 2 are 
collectively referred to as the "Districts." The Districts serve Crowfoot Valley Ranch 
Development (the "Development") as described below. Crowfoot Valley Ranch is being 
developed by Canyons South LLC (the "Developer") pursuant to land use and special use 
submittals approved by Douglas County. 

District No. 1 has or will construct, own and operate the majority of the public services 
and facilities for the Development. District No.2 has or will fund and assist in the coordination 
of metropolitan district services and facilities. District No. 2 encompasses the entirety of the 
Development except the property located in District No. 1, which contains approximately one 
acre. 

District No. 2 has authorized bonded and other indebtedness that has or will fmance a 
portion of the infrastructure necessary to develop the property. (See the discussion below in 
Article IX concerning the Districts' limited debt issuance ability.) In addition, the two Districts 
have executed an intergovernmental agreement to facilitate the transfer of capital and operating 
funds from District No. 2 to District No. 1. The basic charge of District No. 2 is to collect tax 
revenues to pay off debt and to fund the operations of District No. 1. 

Using these revenues, District No. 1 has or will construct, own and operate certain public 
facilities intended to serve the Development. By the terms of this Service Plan District No. 1 has 
no ability to tax the property within its own boundaries, and may only collect revenues from 
District No. 2 and from service users such as water and sewer service users, recreational facility 
users and the like. District No. 1 therefore can qualify as an "enterprise" for purposes of Section 
20 of Article X of the Colorado Constitution, which defines an "enterprise" as "a government
owned business authorized to issue its own revenue bonds and receiving under 1 0% of annual 
revenue in grants from all Colorado state and local governments combined." 

B. Two Districts Format 

There are three specific reasons for using two special districts. As alluded to above, the 
establishment of District No. 1 as a service district to own and operate the public facilities 
throughout the Development and establishment of District No. 2 as a financing district creates 
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several benefits. First, District No. 1 is overseen by a limited electorate, consisting initially of 
representatives of the developer. Certain of the undeveloped property has been or will be 
transferred to District No. 1 with deed restrictions preserving its undeveloped state. This 
property will be held by District No. 1 as open space. 

Second, the two district concept has worked very well in other areas of the State in the 
context of the restrictions of TABOR. Because District No. 2 authorized the debt and the 
intergovernmental agreement with District No. 1 at an election, all of its taxing and spending 
authority was authorized at the outset, and District No. 2 is therefore allowed to adjust its mill 
levy for both purposes at its discretion. 

Finally, the two district concept can assure that the facilities constructed for the 
Development will serve no more, nor less, than what the County approves as part of this Service 
Plan process, and as part of the County's normal planning process for the Development. 

C. Service Area Development 

The Service Area of the Districts includes approximately 2,043 acres. At build out, it is 
anticipated that District No. 2 will contain a total of 968 units of non-urban residential 
development. These projections and their phasing are more particularly set forth in Exhibit B, 
the financial forecast attached to this Service Plan. District No. 2, through intergovernmental 
agreements with District No. 1 and others, provides or will provide infrastructure and municipal 
services throughout the entire Development. 

D. Required Findings 

This Service Plan shows that the Districts are appropriate and economically feasible 
entities to finance, manage, operate, and maintain selected public services and improvements for 
the benefit of the landowners and residents of the Development. This Service Plan includes 
satisfactory evidence that the following requirements of Section 32-1-203, C.R.S., as amended, 
have been met:. · 

(1) That there is sufficient existing and projected need for organized service in 
the area to be serviced by the Districts; 

(2) That the existing service in the area served by the Districts is inadequate 
for present and projected needs; 

(3) That the Districts are capable of providing economical and sufficient 
service to the area within their boundaries; 

(4) That the area in the Districts has, or will have, the financial ability to 
discharge any indebtedness on a reasonable basis; 
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( 5) That adequate service is not, or will not be available to the area through 
Douglas County, or other existing municipal or quasi-municipal corporations, including existing 
special districts other than the Districts, within a reasonable time and on a comparable basis; 

( 6) That the facility and service standards of the Districts are compatible with 
the facility and service standards of Douglas County, within which the Districts are located, and 
each municipality which is an interested party under Section 32-1-204(1 ), C.R.S.; 

(7) The proposal is in substantial compliance with any master plan adopted· 
pursuant to Section 30-28-106, C.R.S. 

(8) That the proposal is in compliance with any duly adopted county, regional, 
or state long-range water quality management plan for the area; and 

(9) That the organization and continued operation of the Districts is in the best 
interests of the area to be served. 

E. Configuration of Districts 

In order to implement the multiple district structure, the boundaries of the Service District 
and the Financing District have been carefully configured. The Service District contains 
approximately 1 acre, and the Financing District contains approximately 2,042 acres. The 
Service District is wholly contained within the Financing District. A legal description and 
boundary and vicinity maps of the property within the boundaries of the Financing and Service 
Districts are attached as Exhibit C. 

The "service area" (the area legally permitted to be served) for the Service District 
consists of the entire area of the Development, including the property within the Financing 
District's boundaries. The Service District has power to impose taxes only within its legal 
boundaries, but is permitted to provide pubiic services to the entire community. The Financing 
District has power to assess taxes and other charges permitted by law. The Financing District 
contains residential development and is expected to consist of approximately 968 units. The 
projected population of the Districts at full build-out is 2,420 persons. 

It is possible that in the future additional property may be included in the Districts. 
Under Colorado law, the fee owner or owners of one hundred percent of any property proposed 
for inclusion may petition the Boards of Directors of the Districts for inclusion of property into 
the Districts. Additionally, less than one hundred percent of the owners of an area may petition 
the Districts for inclusion, or the Boards may adopt a resolution calling for an election on 
inclusion ofthe property. The Boards of Directors will have discretion to permit inclusions and 
exclusions without amending this Service Plan. 

3 



D 
D 
D 

D 
D 

D 

D 
D 
D 

D 

D 
0 
D 

D 
D 
D 
D 
D 
D 

Any proposed amendment to increase or decrease the number of units served by the 
proposed Districts, 968 units, shall require an administrative review of the Service Plan by 
County staff and can be referred to the Board of County Commissioners for action if considered 
necessary by County staff. Any exclusions proposed prior to the board of directors of the 
Districts being controlled by the homeowners shall be subject to prior approval by the County. 

F. Long-Term District Plan 

After all bonds or other debt instruments have been issued by the Districts and adequate 
provision has been made for payment of all debt of the Service District and the Financing 
District, the electorate of the Districts will have the opportunity to consider either the 
consolidation of the Service District and the Financing District into a single entity, or the 
dissolution of the Service District and/or the Financing District in accordance with State law. 
The Service District and the Financing District will consider consolidation and/or dissolution at 
the time each District's debt has been paid and adequate provision has been made for operation of 
all the Service District facilities. Additionally, the County may request, and the Districts shall 
undertake upon such request, initiation of consolidation proceedings in accordance with Section 
32-1-601 et seq., C.R.S. Ultimately, control of these decisions will rest with the electorate in 
each District. 

G. Existing Services and Districts 

There are currently no other entities in existence in the Development which have the 
ability and/or desire to undertake the design, financing, construction and operation and 
maintenance of the improvements designated herein which are needed for the community. It is 
also the Developer's understanding that the County does not consider it feasible or practicable to 
provide the necessary services and facilities for the Development, as further described herein. 
Consequently, use of the Districts is deemed necessary for the provision of public improvements 
in the Development. · 

In order to minimize the proliferation of new governmental structures and personnel, the 
Service District intends to utilize existing entities as much as possible for operations and 
maintenance of public improvements. Consequently, while the Districts will finance capital 
improvements and coordinate the provision of services, they are expected to utilize existing 
entities and personnel as much as possible. Double taxation will be avoided by the Districts 
undertaking the necessary capital financing with debt levies, and existing service providers 
furnishing day-to-day operations and maintenance with service charges and operating levies. 
Operations and maintenance of wastewater and water improvements are expected to be the 
responsibility of the Service District or an existing service provider upon conveyance of such 
improvements by the Service District. The Developer has or will dedicate or otherwise provide 
in-district water rights to the Town of Castle Rock or, in the case of some irrigation needs, the 
Service District. Other improvements, including storm drainage and street and traffic safety, will 
be conveyed to the County by the Service District (subject to County consent) and subsequent 
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operations and maintenance of these improvements shall rest with the County. Park and 
recreation improvements will be owned, operated and maintained by the Districts. The timing 
for conveyance of the improvements will be developed by mutual agreement between the 
Service District and the appropriate party as generally described above and in Section VII hereof. 

H. General Financial Information and Assumptions 

The 2001 certified assessed valuation of all taxable property within the boundaries of the 
Districts was negligible because the land was being used for agricultural purposes. As the land 
has been developed, the assessed valuation has increased as contemplated by the original service 
plan. 

The anticipated cost of improvements necessary to provide access to and appropriate 
services within the Districts are estimated in Exhibit A. Costs are shown for each category of 
improvements and the time at which they are anticipated to be constructed by the Districts. The 
Districts may obtain financing for the capital improvements needed for the Development through 
the issuance of general obligation bonds or other debt instruments by the Financing District and 
from revenue bonds or other instruments issued by the Service District. General obligation debt 
will be payable from revenues derived from ad valorem property taxes and from other sources. 
The preliminary fmancial forecasts ("Financing Plan") for the Districts are contained in Exhibit 
B to this Service Plan. The Financing Plan demonstrates one method which might be used by the 
Districts to finance the cost of infrastructure. At the time bonds or other debt instruments are 
proposed to be issued, alternative financing plans may be employed and be utilized by the 
Districts as long as such alternative fmancing plan does not result in any material economic 
deviation or a change in the risk to property owners. The figures contained herein depicting 
costs of infrastructure and operations will not constitute legal limits on the fmancial powers of 
the Districts; provided, however, that the Districts shall not be permitted to issue bonds which 
are not in compliance with the bond registration and issuance requirements of Colorado law. 

I. Contents of Service Plan 

This Service Plan consists of a preliminary financial analysis and preliminary engineering 
plan showing how the facilities and services for the Districts can be provided and financed by the 
Districts. Numerous items were included in this Service Plan in order to satisfy the requirements 
of law for formation of special districts and the requirements of the Douglas County Resolution 
Adopting Special District Service Plan Review Procedures. 

The assumptions contained within this Service Plan were derived from a variety of 
sources. Information regarding the present status of property within the Districts, as well as the 
current status and projected future level of similar services, was obtained from the Developer. 
Construction cost estimates were assembled by the Developer. Legal advice in the preparation 
of this Service Plan was provided by Grimshaw and Harring Professional Corporation, which 
represents numerous special districts. Financial recommendations and advice in the preparation 
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of the Service Plan were provided by the Developer with the assistance of Clifton Gunderson, 
LLP. 

J. Modification of Service Plan 

This Service Plan has been designed with sufficient flexibility to enable the Districts to 
provide required services and facilities under evolving circumstances without the need for 
numerous amendments. While the assumptions upon which this Service Plan are generally based 
are reflective of current zoning for the property within the Districts, the cost estimates and 
Financing Plan are sufficiently flexible to enable the Districts to provide necessary services and 
facilities without the need to amend this Service Plan as zoning changes. Modification of the 
general types of services and facilities, and changes in proposed configurations, locations, or 
dimensions of various facilities and improvements shall be permitted to accommodate 
development needs consistent with then-current zoning for the property. Material modification 
of this Service Plan shall be subject to County approval, as discussed in Section XII: Material 
Modifications. 

II. DESCRIPTION OF CROWFOOT VALLEY RANCH DEVELOPMENT 

A. General 

The overall design theme of Crowfoot Valley Ranch is rural/ non-urban/ open space. 968 
single family homes will be constructed on 2,043 acres. The proposed Development is clustered 
into "pods" of development arranged to preserve open space areas which create a transition from 
adjacent urban-zoned areas within Castle Rock to the rural areas of unincorporated Douglas 
County. The Development includes a privately owned golf course; a regional park; two 10-acre 
local parks; an elementary school site; a middle school site; and miles of public pedestrian and 
bicycle trails. 

B. Location 

The Development is located 30 miles south of the greater Denver metropolitan area 
within the High Plateau of Douglas County, east of Interstate 25 and north ofthe Town of Castle 
Rock. Interstate 25 is the main north-south artery for Douglas County, connecting Denver in the 
north to Castle Rock and Colorado Springs in the south. Founders Parkway (Interstate Exit 184) 
connects I-25 to the existing Crowfoot Valley Road, which transects the southern portion of The 
Canyons and leads to Parker. District vicinity maps are included as Exhibit C. 

III. DESCRIPTION OF PROPOSED METROPOLITAN DISTRICT SERVICES 

A. Need for Metropolitan Districts 

The property contained within the boundaries of Crowfoot Valley Ranch Metropolitan 
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Districts presently consists of developed and undeveloped properties. It is anticipated that those 
undeveloped properties will see development and construction activity in the near future. 

The following sections of this Service Plan describe in detail those services to be funded 
by District No. 2 and provided through District No. 1. The primary services are as follows: 

• The construction, operation and maintenance of water system and other water 
treatment and delivery facilities and infrastructure. 

• The construction, operation and maintenance of sanitary sewer systems, drainage 
and detention facilities, water quality ponds and other waste disposal facilities and 
infrastructure. 

• 
• 

• 

• 

• 

• 

The construction of a roadway system within and without the Development. 

The construction, operation and maintenance, for the benefit of the Development, 
of a cable television system, probably through a contract between the District No. 
1 and a private operator. 

The construction, operation and maintenance of parks and recreation facilities, 
programs and services for the benefit of the Development. 

The provision, operation and maintenance of mosquito control facilities, programs 
and services for the benefit of the Development. 

The provision, operation and maintenance of transportation facilities, programs 
and services for the benefit of the Development. 

The provision, operation and maintenance of fire protection and emergency 
services for the benefit of the Development. 

• The provision and financing of covenant enforcement and design review 
functions, and security services, as such activities are defined by Section 32-1-
1004 (7) and (8), C.R.S., for the benefit of the Development. 

• The provision of other services, programs and facilities as provided by this 
Service Plan, and as the same may be amended from time to time. 

The ability to provide quality infrastructure and services, and to upgrade those facilities 
and services, to the Development depends on maintaining a comprehensive utility and roadway 
infrastructure system which are designed and constructed using appropriate engineering 
technology and construction techniques, and further operated and maintained to ensure the 
continuation of the intended level of service. 

7 



D 
D 
D 

D 

D 

D 
D 

D 

~ 

D 
D 
D 

D 
D 
0 
D 

0 

The Districts have statutory and service plan powers that allow them to function in a 
more effective and efficient manner than a homeowners association or private individual. These 
statutes further allow for local management of the Districts by the owners of property in the 
Districts or their representatives, and further provide for a program of debt financing and a 
means for equitably distributing the debt service to the property owners and residents. The 
Districts can together provide for future and ongoing infrastructure and services to provide for 
the long-term needs of property owners and residents. 

B. General Service Authority 

The Districts have the power and authority to provide jointly the services listed below. 
The specific improvements addressed by the Disttlcts as capital construction items, (as opposed 
to the Developer or others) will depend on the financial wherewithal of the Districts, but any one 
or a number of the improvements described below may be constructed by the Districts. It is 
intended, in any event, that the Districts will fund the operation and maintenance of all facilities 
not dedicated to or owned by the County. When referring to improvements, the locations of such 
are as specified in the planned development guide for The Canyons South Planned Development, 
as amended, and any subsequent subdivision and site development plans. 

(1) Sanitation 

The design, acquisition, installation construction and operation and maintenance 
of storm or sanitary sewers, or both, flood and surface drainage improvements, including but not 
limited to, culverts, dams, retaining walls, access ways, inlets, detention ponds and paving, 
roadside swales and curb and gutter, treatment and disposal works and facilities, and all 
necessary or proper equipment and appurtenances incident thereto, together with all necessary 
land and easements, and all necessary extensions of and improvements to said facilities or 
systems. Ownership and maintenance of all such facilities not conveyed to Denver Southeast 
Suburban Water and Sanitation District, d/b/a Pinery Water and Wastewater District shall remain 
with the Districts. · 

(2) Water 

The design, acquisition, installation, construction, and operation and maintenance 
of a complete water and irrigation water system, including but not limited to, water rights, water 
supply, treatment, storage, transmission and distribution systems for domestic and other public or 
private purposes, together with all necessary and proper reservoirs, treatment works and 
facilities, wells, water rights, equipment and appurtenances incident thereto which may include, 
but shall not be limited to, transmission lines, distribution mains and laterals, storage facilities, 
land and easements, together with extensions of and improvements to said systems. 
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(3) Streets 

The design, acquisition, installation, construction, operation, and maintenance of 
arterial street and roadway improvements, including but not limited to, curbs, gutters, culverts, 
storm sewers and other drainage facilities, detention ponds, retaining walls and appurtenances, as 
well as sidewalks, bridges, parking facilities, paving, lighting, grading, landscaping, 
undergrounding of public utilities, snow removal equipment, or tunnels and other street 
improvements, together with all necessary, incidental and appurtenant facilities, land and 
easements, and all necessary extensions of and improvements to said facilities. All landscaping 
in any public right-of-way shall be maintained by the Districts. 

(4) Traffic and Safety Controls 

The design, acquisition, installation, construction, operation, and maintenance of 
traffic and safety protection facilities and services through traffic and safety controls and devices 
on arterial streets and highways, as well as other facilities and improvements, including but not 
limited to, signalization at intersections, traffic signs, area identification signs, directional 
assistance, and driver information signs, together with all necessary, incidental and appurtenant 
facilities, land and easements, and. all necessary extensions of and improvements to said 
facilities. 

( 5) Parks and Recreation 

The design, acquisition, installation, construction, operation and maintenance of 
public park and recreation facilities or programs, including but not limited to, grading, soil 
preparation, sprinkler systems, playgrounds, playfields, bike and hiking trails, pedestrian trails, 
pedestrian bridges, picnic areas, common area landscaping and weed control, rodent and pest 
control, outdoor lighting of all types, community events, and other facilities, together with all 
necessary, incidental and appurtenant facilities, land and easements, and all necessary extensions 
of and improvements to said facilities or systems. 

(6) Transportation 

The design, acquisition, installation, construction, operation and maintenance of 
public transportation system improvements, including transportation equipment, park and ride 
facilities and parking lots, parking structures, roofs, covers, and facilities, including structures for 
repair, operations and maintenance of such facilities, together with all necessary, incidental and 
appurtenant facilities, land and easements, and all necessary extensions of and improvements to 
said facilities or systems. 

(7) Television Relay and Translator 

The acquisition, construction, completion, installation and/or operation and 
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maintenance of television relay and translator facilities, including but not limited to, cable 
television and communication facilities, together with all necessary, incidental and appurtenant 
facilities, land and easements, and all necessary extensions of and improvements to said 
facilities. 

(8) Mosquito Control 

The design, acquisition, installation, construction, operation, and maintenance of 
systems and methods for the elimination and control of mosquitoes and all other pests as 
permitted by law. 

(9) Fire Protection and Emergency Medical Services 

Cost sharing with Castle Rock Fire Protection District for the acquisition, 
construction, completion, installation and/or operation and maintenance of facilities and/or 
services for protection against fire, including but not limited to; fire stations, fire protection and 
fire fighting equipment, and such ambulance, medical, and rescue units as are deemed necessary 
for proper firefighting and suppression services, adoption of fire codes, as well as all necessary, 
incidental and appurtenant facilities, land and easements, and all. necessary extensions of and 
improvements to said facilities or systems, as permitted by C.R.S. Sections 32-1-1004(2)(a) and 
32-1-1 03(7). 

(1 0) Legal Powers 

The powers of the Districts will be exercised by their Boards of Directors to the 
extent necessary to provide the services contemplated in this Service Plan. The foregoing 
improvements and services, along with all other activities permitted by law, will be undertaken 
in accordance with, and pursuant to, the procedures and conditions contained in the Special 
District Act, other applicable statutes, and this Service Plan, as any or all of the same may be 
amended from time to time. 

(11) Other 

In addition to the powers enumerated above, the Boards of Directors of the 
Districts also have the following authority: 

(a) To amend this Service Plan as needed, subject to the appropriate 
statutory procedures, including, by written notice to the County pursuant to Section 3 2-1-207, 
C.R.S., of actions which the Districts believe are permitted by this Service Plan but which may 
be unclear. In the event the County elects not to seek to enjoin any such activities under said 
statute, such election shall constitute agreement by the County that such activities are within the 
scope of this Service Plan. The Districts shall have the right to amend this Service Plan 
independent of participation of the other District; provided that the Districts shall not be 
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permitted to amend those portions of this Service Plan which affect, impair, or impinge upon the 
rights or powers of the other District without such District's consent; and 

(b) To forego, reschedule, or restructure the final).cing and construction 
of certain improvements and facilities, in order to better accommodate the pace of growth, 
resource availability, and potential inclusions of property within the Districts, or if the 
development of the improvements and facilities would best be performed by another entity; and 

(c) To provide all such additional services as are expressly or 
impliedly allowed under Colorado law, and which the Districts are required to provide or, in 
their discretion, choose to provide; provided that prior to the provision of any such additional 
services, the Districts shall submit information regarding such services to the County for 
administrative review, and County staff may refer such proposal to the Board of County 
Commissioners for action, if considered necessary by County staff; and 

(d) To exercise all necessary and implied powers under Title 32, 
C.R.S. in the reasonable discretion of the Boards of Directors of the Districts, including without 
limitation the powers vested pursuant to Section 32-1-1004 (7) and (8) allowing the Board of any 
special district to (1) fund and/or provide covenant enforcement and design review functions, and 
(2) provide security services, as such activities are defined by Section 32-1-1004 (7) and (8). 

IV. DISTRICT BOUNDARIES 

The legal description of the boundaries of the Districts is shown on Exhibit C. The 
Districts include approximately 2,043 acres. The entirety of both Districts is within 
unincorporated Douglas County. The Districts are currently partially developed. The population 
of the Districts as of the date of the original service plan was zero. At the time of the original 
service plan, the land was assessed at agricultural rates. At build-out (2017) the expected 
assessed valuation is estimated at approximately $71,000,000. 

V. DESCRIPTION OF FACILITIES AND IMPROVEMENTS 

The Service District and the Financing District will be permitted to exercise their 
statutory powers and their respective authority as set forth herein to finance, construct, acquire, 
operate and maintain the public facilities and improvements described in Section III of this 
Service Plan either directly or by contract. Where appropriate, the Districts will contract with 
various public and/or private entities to undertake such functions. The Districts may also 
petition existing governmental entities for inclusion of part or all of the property within the 
Districts into an existing service area. 

The diagrams contained in this Service Plan show the conceptual layouts of the public 
facilities and improvements described in Section III hereof. Detailed information for each type 
of improvement needed for the Districts is set forth in the following pages. It is important to 
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note that the preliminary layouts are conceptual in nature only, and that modifications to the 
type, configuration, and location of improvements will be necessary as development proceeds. 
The Districts may build the arterial roads and main water and sewer improvements necessary to 
serve the Development. All local and lateral improvements are expected to be handled by the 
Developer or individual builders, as appropriate. All facilities will be designed in such a way as 
to assure that the facility and service standards will be compatible with those of the County, and 
of other municipalities and special districts which may be affected thereby. 

A. General 

Construction of all planned facilities and improvements is scheduled to allow for proper 
sizing and phasing to keep pace with the need for service. All descriptions of the specific 
facilities and improvements to be constructed, and their related costs, are estimates only and are 
subject to modification as engineering, development plans, economics, requirements of the 
County, and construction design or scheduling may require. As depicted herein, the majority of 
capital improvements to be constructed by the Districts are necessary in the initial years of 
development. Such improvements are required in part by development agreements with the 
County and in order to provide initial water, sewer and roadway systems to support property 
owners and residents as they purchase property within the Districts' boundaries. Funding for 
these initial improvements is expected to occur through advances made by the Developer or 
through credit enhance~ent provided by the Developer. Estimated costs of the facilities are 
included as Exhibit A to this Service Plan. 

B. General Design Standards 

Improvements within the Districts have been and will be designed and installed by the 
Service District in conformance with Douglas County standards. Designs and contract 
documents prepared for improvements must be reviewed and approved by the Service District 
and must be in accordance with the applicable standards and specifications as set forth herein. 
Again, the intergovernmental agreement described in Section VII hereof describes the 
procedures which will be followed to assure compliance with the requirements of this Service 
Plan. 

(1) Wastewater System 

The sanitary sewer lines will be designed and installed to conform to the current 
standards and recommendations of the Colorado Department of Health, the County, and Rules 
and Regulations adopted by the Districts and those of the Denver Southeast Suburban Water and 
Sanitation District, d/b/a Pinery Water and Wastewater District ("PW&W"). A portion of the 
sanitary sewer system will include a water reuse system. A study to determine the exact 
configuration of the reuse system will be conducted at a future date. 

All major elements of the sanitary sewer lines required for proper operation will 
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be designed and installed by the Service District. Operations and maintenance of all wastewater 
facilities will be provided by the Service District or PW & W upon conveyance of the 
improvements by the Service District. In addition to the central sewer system, to the extent not 
assumed by any other agency having jurisdiction, the Districts will assume responsibility for 
maintenance of septic tanks in accordance with State and County standards. The final 
configuration is yet to be designed, but it is anticipated that only regional extensions of 
wastewater systems necessary to connect the Districts to the PW & W systems will be funded by 
the Districts. 

(2) Storm Drainage 

(a) Generally 

The Service District plans to install the necessary storm drainage system 
to serve the Development. The proposed elements of the storm drainage system will provide a 
network of culverts, roadside swales, pipes, detention and water quality ponds, inlet and outlet 
structures, and curb and gutter designed and installed in accordance with applicable regulatory 
standards and sound engineering judgment. The Service District will maintain and improve the 
natural channels and drainage ways, including wetland and riparian areas, to prevent erosion and 
degradation. The Service District will design and install all storm drainage improvements except 
for specific improvements within individual development parcels which will be designed and 
installed by individual developers. 

All major storm drainage facilities will be designed to conform to Douglas 
County standards for drainage improvements, the rules and regulations of the Districts and 
standards of other affected municipalities. All such facilities shall be owned and maintained by 
the Districts. 

(b) Culverts 

Culverts will be installed under all roadways that intersect storm drainage 
channels. Culverts will be designed to pass flows as required and may include headwalls, wing 
walls, inlet and outlet structures, and rip rap protection to enhance their hydraulic capacity and 
reduce bank or channel erosion. 

An overall drainage plan will be developed that will identify the major 
facilities necessary to convey the storm runoff from the Districts. This plan will include all 
infrastructure required to convey the flows generated within the Districts. This plan must 
maintain the flexibility to modify the major drainage facilities as more detailed information is 
generated during the design of the individual phases. The overall drainage plan will include the 
utilization of storm sewers, drainage channels, streets, gutters, culverts and ponds. To limit the 
cost of the drainage infrastructure, an optimization study will be completed to ensure that the 
most cost-effective solution is identified. 
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(3) Water System 

(a) Overall Plan 

The water system will be comprised of a water distribution system 
consisting of buried water mains, fire hydrants, booster pumps, water well pumps, reservoirs, arid 
related appurtenances located predominately within the Districts' boundaries but which are 
connected to the Town of Castle Rock water system. The Town will provide the Districts with 
water service pursuant to the "Castle Rock/Canyons South Water Service Intergovernmental 
Agreement dated June 14, 2005" ("Water IGA") attached to this service plan as Exhibit G. The 
ultimate configuration of the internal water system is yet to be designed, but will be designed and 
constructed in accordance with the Water IGA and all pertinent Town ordinances, standards and 
regulations. Pursuant to the Water IGA the Town will construct most of the necessary production 
wells, and water treatment, storage and "wholesale" water distribution systems, though it is the 
intent that the Districts will finance the construction of a reservoir onsite for the purpose of 
supplementing irrigation needs. In addition, the Water IGA was amended to specifically call for 
cooperation between the Town and the Districts to facilitate the use of the Town's proposed 
water reuse program to irrigate areas within the Districts, including the proposed golf course. 
Other major elements of the water facilities will be designed and installed by the Service District. 
Operations and maintenance of all water facilities, with the exception of the Districts' reservoir 
will be provided by the Town pursuant to the Water IGA. 

(b) Design Criteria 

The water system components will be installed in accordance with Town 
standards, and in compliance with the Denver Regional Clean Water Plan and the Drinking 
Water Design Criteria of the Colorado Department of Public Health and Environment where 
applicable. The water system will also be designed based on applicable fire protection 
requirements. The ultimate development plan for the proposed water system is yet to be 
specifically designed. · 

( 4) Street System and Traffic Safety 

(a) General 

The Service District proposes to construct a collector street system to 
serve the Development. The existing and proposed elements of the street system will provide a 
network of rural collector or local streets to serve the flow of traffic within the Districts. All 
facilities will be designed and installed in accordance with Douglas County approved standards 
and all other .applicable regulatory standards and sound engineering judgment. 
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(b) Streets 

Public streets will be designed and installed to conform to the standards 
and recommendations of Colorado Department of Highways (where applicable), Douglas 
County's standards and specifications and the Rules and Regulations adopted by the Districts. In 
the event that interior streets are privately owned, the Districts shall retain responsibility for 
operation and maintenance of such streets they fund and/or construct unless otherwise approved 
at the time of final platting by the County and the entity to which the responsibilities will be 
.transferred. 

Traffic controls and signage shall be provided along streets to enhance the 
flow of traffic within the Development. To the extent that street lights are not installed by the 
Developer or others, they may be installed by the Service District along collector roadways. 
Lighting of local roadways may be the responsibility of the individual developers of the 
residential parcels. 

(c) Landscaping 

The Service District will be responsible for all right-of-way landscaping. 
The Service District may also install and maintain landscaped highlights along the internal 
streets and entry features at major entrances. Additional features may be installed and 
maintained by the developers. of the individual parcels. To the extent landscaping is not installed 
by the Developer or others, the Service District may install landscaping. 

(d) Signals and Signage 

Signals and sigilage may be installed by the Service District as required by 
traffic studies, the Service District's Rules and Regulations and the County. To the extent signals 
and signage is not installed by Developer or others, the Service District may install signals and 
signage. 

(5) Park and Recreation 

Any park and recreational facilities and/or services that the Service District 
determines to undertake will be constructed in accordance with plans and specifications 
approved by the County. All park and recreational facilities will be constructed in accordance 
with engineering and design requirements appropriate for the surrounding terrain and shall be 
compatible with the County's standards or the standards of other local public entities as 
appropriate. The Districts shall retain responsibility for operation and maintenance of facilities 
and improvements they fund and/or construct unless otherwise approved at the time of final 
platting, by the County and the entity to which the responsibilities will be transferred. 

(6) Fire Protection 
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The Districts will cooperate with The Canyons Metropolitan District Numbers 1 
through 4 in sharing the cost of fire protection. The fire station will be located in The Canyons. 

C. Estimated Cost of Facilities 

The estimated cost of the facilities to be constructed, installed and/or acquired by the 
Service District, together with a projection of the various phases of construction which are 
anticipated, are set forth in Exhibit A. The current estimated costs of all public improvements, 
including engineering and contingencies, are approximately $69,000,000, of which 
approximately $52,000,000 is expected to be funded through the issuance of approximately 
$63,000,000 in indebtedness as described herein. The figures provided are in 2009 dollars and 
represent a preliminary estimate of the actual capital costs associated with the planned 
improvements and facilities. Actual costs, as well as the timing and sequence of construction, 
may vary from the stated amounts and phasings to reflect :fluctuations in general price levels, the 
pace and scope of improvements within the Districts, and other contingencies. The Districts may 
also provide, as they are able, for capital replacements and reserves. 

The Financial Plan demonstrates the ability to issue up to $63,000,000, yielding proceeds 
of approximately $52,000,000. In order to account for contingencies the Districts shall authorize 
initially $70,000,000 in debt. Debt in excess of $70 million may not be issued without the 
consent of the County. In addition, if the cost for improvements in the Districts, and thus the 
need to issue additional indebtedness, exceeds the amount stated in the Financial Plan by greater 
than 25 percent (25%), this shall be considered a material modification and shall be submitted to 
the County for review and approval. 

VI. DEVELOPMENT PROJECTIONS 

Land use within the Development will be residential, with the exception of a planned golf 
course. The Districts are not expected to construct or operate the golf course. 

VII. PROPOSED AND EXISTING AGREEMENTS 

A. Master Intergovernmental Agreement 

As noted in this Service Plan, the Districts have entered into a Master Intergovernmental 
Agreement to ensure that the improvements described within this Service Plan are constructed in 
the manner and at the time contemplated herein. The relationship between the Service District 
and the Financing District, including the means for approving, financing, constructing and 
operating the public services and improvements needed to serve the Development, is established 
by the Master Intergovernmental Agreement. The Master Intergovernmental Agreement 
establishes procedures and standards for the approval of the design of facilities, transfer of funds 
between the Districts, and operation and maintenance of the facilities. The Master 
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Intergovernmental Agreement provides for coordinated administration of management services 
for the Districts. The Master Intergovernmental Agreement and all amendments thereto is 
attached hereto as Exhibit D. In the event of any inconsistencies between the provisions of the 
Service Plan and the provisions of the Master Intergovernmental Agreement, the provisions of 
the Service Plan shall control. 

B. Sewer Service 

The Developer's predecessor entered into the Denver Southeast Suburban Water and 
Sanitation District Service Agreement (the Canyons) dated December 23, 2004 (the "Sewer 
Agreement") under which Sanitation District, doing business as the PW&W, will accept sewage 
from the systems built to serve the Development, and treat and dispose of same. The Sewer 
Agreement has been assigned to the Developer. The Service District is expected to assume the 
responsibilities under the Sewer Agreement to construct the necessary infrastructure to extend 
service to and within the Districts. A copy of the Sewer Agreement is attached as Exhibit E. A 
map depicting the sanitary sewer facilities is attached as Exhibit F. 

C. Water System 

The Service District has entered into the Water IGA with the Town. Water Supply and 
Distribution Facilities maps are attached as Exhibit G. 

D. Road System 

The Service District will collect and redistribute fees to be assessed for road 
improvements ptrrsuant to applicable development agreements. 

E. Fire Protection 

Portions of the proposed Districts lie partially or wholly within the boundaries of the 
Castle Rock Fife Protection District. The Districts have entered into an intergovernmental 
agreement for coordination of services with the Castle Rock Fire Protection District for purposes 
of ensuring that improvements which are financed, established or operated by the Districts do not 
duplicate or interfere with any other improvements or facilities already constructed or planned to 
be constructed within any such overlap area. A copy of the agreement is attached as Exhibit H. 

F. Other Agreements/Authority 

All such agreements must be for facilities, services and agreements lawfully authorized to 
be provided by the Service District, pursuant to Colorado Constitution, Article XIV, Section 18 
(2)(a) and Sections 29-1-201, et seq., C.R.S. To the extent practicable, the Service District may 
enter into additional intergovernmental and private agreements to better ensure long-term 
provision of the improvements and services and effective management. Agreements may also be 
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executed with property owner associations and other service providers. 

VIII. OPERATION AND MAINTENANCE COSTS 

Estimated costs for operation and maintenance functions are presented in the Financing 
Plan at Exhibit B. Pursuant to Section 32-1-1004 (7) and (8), those costs include funding for the 
provision by the Districts of covenant enforcement and design review functions, as well as 
security services as those services are defined by Section 32-1-1004 (7) and (8), C.R.S. 

IX. FINANCIAL PLAN 

Exhibit A contains cost estimates for key proposed improvements and the projected 
capital costs of such improvements. Notwithstanding the cost estimate allocations set forth on 
Exhibit A, the Districts shall be permitted to reallocate costs between categories of 
improvements as it deems necessary in its discretion. The combined total estimated cost of 
improvements which the Districts are expected to be able to fund through the issuance of debt is 
currently approximately $52,000,000. That amount may be adjusted upwards as the needs of the 
Development evolve, subject to County review and approval as provided in paragraph V(C), 
"Estimated Cost of Facilities." All materials and supplies acquired for provision of facilities will 
be exempt from all state, local and other sales, use and other taxes. All descriptions of the 
specific facilities and improvements to be constructed, and their related costs, are estimates only 
and are subject to modification as engineering, development plans, economics, Douglas County's 
requirements, and constructing scheduling may require. 

It is currently anticipated that the Districts will issue general obligation bonds in amounts 
sufficient to permit the Districts to construct ·all or a portion of the needed facilities. General 
obligation debt will be supported by ad valorem mill levies and other available revenues of the 
Districts. Attached to this Service Plan as Exhibit B is a Financing Plan of the Districts for a ten 
year build out which shows how the proposed services and facilities may be financed and 
operated by the Districts and identifies the proposed debt issuance schedule of the Districts. 
Also included in Exhibit B are Financing Plans showing both fifteen and twenty year build out. 
These plans, as well as others, may be utilized provided there is no material economic change 
from what is shown herein. All bonds issued by the Districts may be payable from any and all 
legally available revenues of the Districts, including general ad valorem taxes to be imposed 
upon all taxable property within the Districts, which shall not exceed sixty (60) mills, adjusted as 
described below ("The Debt Mill Levy Cap"). The maximum mill levy the Financing District 
shall impose for the payment of general obligation debt and for operations and maintenance shall 
be eighty (80) mills District-wide, and ninety (90) mills within the gated communities (see 
"Operating Plan" below). Commencing in the first year after recordation of the first plat for the 
development within the Districts, an additional 6.75 mills will be designated to pay the Castle 
Rock Fire Protection District until such time as that District ceases to exist or merges with 
another fire protection entity. All mill levy caps described herein shall be subject to adjustment 
if the laws of the State change with respect to the assessment of property for taxation purposes, 
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the ratio for determining assessed valuation changes, or other similar changes occur. In any of 
these events, the mill levy shall be automatically adjusted so that the overall tax liability of 
property owners neither increases nor decreases as a result of any such changes, thereby 
maintaining a constant level of tax receipts of the Financing District and overall tax payments 
from property owners. Any debt issued by the Districts must be issued in compliance with the 
requirements of Colorado law. This will ensure that appropriate development risk associated 
with current and future development within Crowfoot Valley Ranch remains with the Developer 
of the Districts until such time as the assessed valuation in the Financing District can be shown 
to support the debt service requirements of the Districts with the imposition of reasonable mill 
levies. 

The Financing Plan demonstrates one method that might be used by the Districts to 
finance the cost of infrastructure. Due to the support expected to be received from the Developer, 
the Financing Plan demonstrates that the cost of infrastructure described herein can be provided 
with reasonable mill levies assuming reasonable increases in assessed valuation and assuming 
the rate of build-out estimated in the Financing Plan. 

In addition to revenues from the Financing District's mill levy, the Districts anticipate 
revenue from specific ownership taxes, Developer advances, interest income and other sources, 
as further set forth and projected in the Financing Plan. 

A. Operating Costs 

In addition to showing the anticipated bond issues of the Districts discussed in the 
preceding section, the Financing Plan includes the proposed operating revenue derived from ad 
valorem property taxes for the first budget year and thereafter. The maximum operating mill 
levy shall not exceed twenty (20) mills District-wide and an additional ten (1 0) mills for 
subdistricts created to serve specific areas within the Districts, both adjusted as described herein. 
These levies are intended to defray the expenses operational expense normally incurred by 
special districts (administration, facilities maintenance and the like) as well as recently acquired 
powers to perform what have been traditional home owner association functions -- covenant 
enforcement, design review, trash collection and the provision of security services. Areas 
commonly conveyed to a property owners association such as open spaces, entry features, and 
common landscaping, will be also owned and maintained by the Districts. Except for the cluster 
and patio lifestyle product areas where property owners associations are required to maintain 
common elements specific to those developments, the developer does not intend to utilize 
property owners associations. As a result the dollars that would have been paid in nondeductible 
fees to a property owners association will now be paid to the Districts, through ad valorem taxes 
intended to generate the exact same revenues. If necessary, supplemental use fees may also be 
utilized. 

It is also anticipated that some of the Development will include gated areas secured by 
security personnel either employed by the Districts or retained through contract relationships. 
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These additional costs will be isolated within the gated communities through the use of 
subdistricts organized pursuant to the Special District Act, and will be funded through a 
community-specific mill levy not to exceed ten (10) mills. The authority of such subdistricts to 
tax and spend such revenues is provided through elections held in the specific area to be served. 

The mill levies for debt service and operations and maintenance shall be restricted to their 
respective purposes. 

B. Other Financial Information 

· The balance of the information contained in Article IX is preliminary in nature. The 
Districts will continue to develop and refine cost estimates contained herein and prepare for bond 
issues. All cost estimates will be inflated to then-current dollars at the time of bond issuance and 
construction. All construction cost estimates assume construction to applicable local, state or 
federal requirements. 

In addition to ad valorem property taxes, and in order to offset the expenses of the 
anticipated construction as well as operations and maintenance, the Districts will also rely upon 
various other revenue sources authorized by law. These will include the power to assess fees, 
rates, tolls, penalties, or charges as provided in§ 32-1-1001(1), C.R.S., as amended from time to 
time. The Financing Plan assumes various sources of revenue, including ad valorem property 
taxes, specific ownership taxes, facilities fees, and user charges, together with interest earnings 
on retained amounts. It is anticipated that a system of user charges will also be established for 
recreation improvements and other improvements not owned and operated by Douglas County. 

The Financing Plan does not project any significant accumulation of fund balances which 
might represent receipt of revenues in excess of expenditures under the TABOR Amendment. To 
the extent annual district revenues exceed expenditures in this manner, the Districts will comply 
with the provisions of TABOR and either refund the excess or obtain voter approval to retain 
such amounts. Initial spending and revenue limits of the Districts, as well as mill levies, will be 
established by elections which satisfy TABOR requirements. In the discretion of the Boards of 
Directors, the Districts may set up other qualifying entities to manage, fund, construct and 
operate facilities, services, and programs. To the extent allowed by law, any entity created by 
the Districts will remain under the control of its board of directors. 

The estimated costs of the facilities and improvements to be constructed and installed by 
the Districts, including the costs of engineering services, legal services, administrative services, 
initial proposed indebtedness, and other major expenses related to the facilities and 
improvements to be constructed and installed, are set forth in Exhibit A of this Service Plan. The 
maximum voted interest rate on bonds is expected to be 15%. The proposed maximum 
underwriting discount will be 5%. It is estimated that the general obligation bonds, when issued, 
will mature not more than forty ( 40) years from date of issuance, as permitted by statute. The 
costs of the organization and initial operation of the Districts through December 31, 2002 
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including legal, engineering, administrative and financial services, were approximately $41 ,800. 
Organizational costs have been or will be reimbursed to the Developer by the Districts out of 
their initial revenue sources including bond issue proceeds. 

C. Elections 

In order to issue their debt and implement the Master Intergovernmental Agreement over 
thirty years, the Districts have authorized approximately $70 million in bonds with the expected 
proceeds of approximately $52 million to be transferred to District No. 1, which will provide the 
capital improvements and services contemplated by this Service Plan. The issuance of such debt 
is expected to occur in three phases with the last issue possibly occurring as late as 2017. 
Accordingly, given the increase in construction costs that have occurred in the five years since 
the Districts' organization, these amounts may be adjusted upwards as the needs of the 
Development evolve, subject to County review and approval as provided in paragraph V(C), 
"Estimated Cost of Facilities." Should the Districts be unable to issue additional debt under 
these restrictions, alternative methods of financing infrastructure through developer funding, 
subordinate debt, or revenue obligations are available to meet the needs ofthe Development. 

D. Additional Bond Limitations 

In addition to the limitations set forth in this Service Plan, all bonds issued by the 
Districts shall also be subject to the limitations of state law. In the event of a conflict between 
the limitations of this Service Plan and state law, the more restrictive provision shall control. 

The bonds may be issued to the general public or to certain investors of the bonds and 
comply with the applicable limitations found in Section 32-1-1101(6)(a)(I), (II), (III), or (IV) 
C.R.S. or Section 32-1-1101(6)(b), C.R.S. 

E. Subdistricts 

As contemplated above the Districts have created a subdistrict (and may create additional 
subdistricts) pursuant to statute for the purpose of providing additional revenues to construct, 
operate, and maintain improvements or amenities of specific benefit to specific areas. A map 
and description of the initial boundaries of the existing subdistrict and the area that is intended to 
be included within the ultimate boundary are shown in Exhibit I to this Service Plan. To the 
extent that debt is authorized by any subdistrict, the debt of the subdistrict shall be treated 
separately from the debt of the Districts and shall not be treated as a debt of the Districts; 
provided, however, that without the approval of the County, any such subdistrict shall be subject 
to the same limitations on debt and other fmancial obligations as the Districts. The total debt of 
the Districts and all subdistricts shall not exceed any debt limits specified in this Service Plan. 
The Districts shall notify the County prior to establishing any additional subdistricts and provide 
details regarding the purpose, location, and relationship of such subdistricts. 
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A copy of the resolution creating any subdistrict, including a statement of the expected 
mill levies and maximum mill levies that may be assessed shall be recorded against the property 
lying within the subdistrict and any inclusions thereto. 

F. Operations 

The Districts will require operating funds to plan and cause the public improvement plan 
to be constructed. Additional costs to the capital costs indicated herein are expected to include: 
the operation and maintenance of improvements by the Districts from the time of their 
construction to the time of their acceptance by the County or others, operation and maintenance 
of improvements~ if any, which the County chooses not to accept, covenant enforcement, design 
review and the provision of security services, and expenses related to operation of the Districts, 
such as reimbursement of legal, engineering, accounting and administrative services, preparation 
of budgets, audits, map filings, elections, informational filings, and the like. The operating 
budget for 2007 was approximately $130,000. Future operational revenues would be raised by 
the Developer's advances, user fees and an initial operating mill levy of up to twenty (20) mills 
(plus an additional ten (10) mills for any subdistrict). The Developer will fund operating 
expenses to the extent necessary. As the Districts are able they may reimburse the Developer in 
subsequent years. The proposed operating revenue derived from property taxes for the first 
budget year of the Districts is $0. If necessary, however, the Districts may supplement these 
revenues with additional other revenue sources as allowed by law, such as fees. 

G. Enterprises 

In the discretion of the Board of Directors, using the procedures and criteria provided by 
Section 20 of Article X of the Colorado Constitution (TABOR) and state law, the Districts may 
set up enterprises to manage, fund, and operate such facilities, services, and programs as may 
qualify for enterprise status. To the extent allowed by law, any enterprise created by the Districts 
will remain under the control of the Board of Directors of the Districts. 

H. District Inclusion Policy 

If additional property is included into District No.2 or the subdistrict, the expected Board 
policy will be for growth to pay its own way, either through fees, contributions, or taxes. Prior to 
inclusion, costs of service will be determined from reliable information provided by the applicant 
and confmned by the District Engineer. Standards for facilities will be at least the applicable 
standards of the County. 

X. ANNUAL REPORT 

The Board of Douglas County Commissioners may request the Districts to file, not more 
than once a year, a special district annual report. The annual report shall be filed with the Board 
of Douglas County Commissioners, the division, and the state auditor, and such report shall be 

22 



D 
D 

D 

D 
D 
D 
D 
D 
D 
D 

D 
D 
D 
D 
D 
D 
D 
0 
D 

deposited with the county clerk and recorder for public inspection, and a copy of the report shall 
be made available by the Districts to any interested party pursuant to section C.R.S. § 32-1-204 
(1 ). The Board of Douglas County Commissioners may review the annual reports in a regularly 
scheduled public meeting, and such review shall be included as an agenda item in the public 
notice for such meeting. The content of the annual report shall include information as to the 
matters outlined on Exhibit J to this Service Plan. 

XI. DISCLOSURE 

The current petitioners and the Districts will take steps to insure that the developers of the 
property located within the Districts provide adequate written notice at the time of closing to 
initial purchasers of land in the Districts regarding the existence of any additional taxes, charges, 
or assessments which may be imposed in connection with the Districts. The Districts shall also 
record this service plan, together with the order creating the Districts including the results of the 
attendant TABOR election with the Clerk and Recorder in and for Douglas County, which 
documents shall give notice of the existence of the Districts, the expected services, the method of 
serving on the boards of directors of the Districts and any subdistricts, the maximum expected 
tax levy, and the maximum permitted tax levy. 

XII. MATERIAL MODIFICATIONS 

Material modifications of the Service Plan as originally approved may be made by the 
governing body of the Districts only by petition to and approval by the Board of Douglas County 
Commissioners in substantially the same manner as is provided for the approval of an original 
Service Plan. Such approval of modifications shall be required only with regard to changes of a 
basic or essential nature, including but not limited to the following: any addition to the types of 
services provided by the Districts; a decrease in the level of services; a decrease in the financial 
ability of the Districts to discharge the existing or proposed indebtedness; or a decrease in the 
existing or projected need for organized service in the area; provided that changes to the number 
of units expected to be constructed, up or doWn, of an aggregate percentage of less than twenty 
percent (20% ), shall not be considered material. Approval for modification shall not be required 
for changes necessary only for the execution of the original Service Plan or for changes in the 
boundary of the Districts; except that the inclusion of property which is located in a county or 
municipality with no other territory within the Districts may constitute a material modification of 
the Service Plan. In the event that the Districts changes their boundaries to include territory 
located in a county or municipality with no other territory within the Districts, the Districts shall 
notify the Board of Douglas County Commissioners of such inclusion. The Board of Douglas 
County Commissioners may review such inclusion and, if it determines that the inclusion 
constitutes a material modification, may require the governing body of the Districts to file a 
modification of this Service Plan. 

Any material departure from the Service Plan as originally approved or, if the same has 
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been modified, from the Service Plan as modified, which constitutes a material modification 
thereof, may be enjoined by the court approving the organization of the Districts upon its own 
motion, upon the motion of the Board of Douglas County Commissioners, or upon the motion of 
any interested party as defined in section C.R.S. § 32-1-204 (1 ). 

No action may be brought to enjoin the construction of any facility, the issuance of bonds 
or other financial obligations, the levy oftaxes, the imposition of rates, fees, tolls and charges, or 
any other proposed activity of either District unless such action is commenced within forty-five 
days after the District has published notice of its intention to undertake such activity. Such 
notice shall describe the activity proposed to be undertaken by the District and provide that any 
action to enjoin such activity as a material departure from the Service Plan must be brought 
within forty-five days from publication of the notice. The notice shall be published one time in a 
newspaper of general circulation in the District. The District shall also provide notice to the 
district court. On or before the date of publication of the notice, the District shall also mail 
notice to the Board of Douglas County Commissioners. 

XIII. FAILURE TO COMPLY WITH SERVICE PLAN 

In the event that the Districts take any action which constitutes a material modification 
from the Service Plan without approval from the County, the County may utilize the remedies set 
forth by statute to seek to enjoin the actions of the Districts. 

XIV. CONSOLIDATION OR DISSOLUTION 

In order to foster efficiencies and reduce the number of special districts within Douglas 
County, at such time as all of the indebtedness proposed to be issued by District No.2 has been 
issued, or on December 31, 2025, whichever first occurs, the Districts shall begin discussions of 
the consolidation of the Districts or the dissolution of District No. 1 and the subsequent inclusion 
of the area within District No. 1 into District No.2 for the purposes of reducing the proliferation 
of districts and effecting other economies. The Districts shall have discretion, however, in light 
of the circumstances existing at such time, not to complete either the consolidation or dissolution 
and inclusion if such action is not in the best interests of the Districts. 

Failure on the part of the Districts to commence such discussions and pursue the formal 
consolidation of the two Districts, or dissolution of District No. 1, as required hereby, shall be a 
material departure from this Service Plan, and the County shall have such remedies as are 
allowed by law. 

The Districts shall be responsible for operation and maintenance on facilities and 
improvements they construct, unless otherwise approved by the County. In the event of 
dissolution, all operation and maintenance of District improvements shall be transferred to an 
entity that has the capacity (managerial, technical, and financial) to continue such 
responsibilities; and the County, prior to the transfer and dissolution of the Districts, shall 
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approve such entity. 

XV. CONCLUSIONS 

It is submitted that this Service Plan for Crowfoot Valley Ranch Metropolitan District 
Nos. 1 and 2, as required by Section 32-1-203(2), C.R.S., has established that: 

(a) There is sufficient existing and projected need for organized service in the area to 
be served by the Districts; 

(b) The existing service in the area to be served by the Districts is inadequate for 
present and projected needs; 

(c) The Districts are capable of providing economical and sufficient service to the 
area within their boundaries; 

(d) The area included in the Districts does have, and will have, the financial ability to 
discharge the proposed indebtedness on a reasonable basis; 

(e) Adequate service is not, and will not be, available to the area through the County, 
or other existing municipal or quasi-municipal corporations, including existing special districts 
other than the Districts, within a reasonable time and on a comparable basis; 

(f) The facility and service standards of the Districts are compatible with the facility 
and service standards of the County within which the Districts are to be located and each 
municipality which is an interested party under Section 32-1-204(1), C.R.S.; 

(g) The proposal is in substantial compliance with a master plan adopted pursuant to 
Section 30-28-108, C.R.S.; 

(h) The proposal is in compliance with any duly adopted county, regional, or state 
long-range water quality management plan for the area; and 

(i) The ongoing existence of the Districts is in the best interests of the area proposed 
to be served. 

Therefore, it is requested that the Board of County Commissioners of Douglas County, 
which has jurisdiction to approve this Amended and Restated Consolidated Service Plan by 
virtue of Section 32-1-204.5, et seq., C.R.S., as amended, adopt a resolution which approves this 
Amended and Restated Consolidated Service Plan for the Crowfoot Valley Ranch Development 
as submitted. 
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crowfoot Valley Metro District . : . . . : ·. 
a Phase l~fra~tructure. Budg~t' . 
2""28-2008 . ''••' .. ' . . •, · .. ",. : .. : 

2/28/2008 

Component 

Roadway 

Happy Canyon Parkway 

1-25 Interchange 

CasUa Pines Parkway 

Grading/Erosion Control 

StonnSewer 

Sanitary Sewer 

Lift Stations and Force Mains 

Waste Water Traabnent Plant 

Reuse Water System 

Water Wells 

Raw Water lines 

Water Distribution lines 

Watar Treabnent Plant 

ResaNoir 

Booster Pump 

Detention Ponds/Drop Structuras/Stonn Sewer 

Trail System 

Community Parks 

Landscape, Amenities, Gate House, Wildlife Habitat 

Planning, Engineering, SuNey, Testing For Construction 

Planning, Engineering, SuNey, ObseNation For Landscape 

Fire Station Contribution 

Subi~tai-oeval~pmant '· .. _;·: ....... . 

10% Contingency-All Phases 

Procassing Fees, Site Cleanup, Final Acceptance 

TOTAL ... ·. 

District Phased Budgets 

Phase 1 Phase2 Phase3 

$ 6,811,231 $ 5,441,091 $ 2,319,100 $ · • .. L ;' _,· •• : ;' ; 1'4,571,422 

$ $ - $ 975,000 $ • · .. ·.: . . : . • .. . •.••.. . . •.· ··••'975,000 

$ 94,962 $ 64,375 $ 34,187 .$ •. : . ::. : ••. ··•••. .. ··193,524 
$ 38,998 $ 26,437 $ 14,040 I$<:,, ··•. · .. · .... o·, .:·. ··•· .79.475 

$ 3,048,701 $ 1,209,475 $ 423,611 :$ '. ;. .·: ..•. ·. :· : .. ''•. ' ... 4,681;'787. 

$ 4,055,547 $ 1,915,211 $ 105,344 $'•· .•• · ...••. ·;.; · !,.,.•,: ..•. :.····· 6;o76;1oi 

$ 3,854,025 $ 2,496,014 $ 

$ 585,000 $ 585,000 $ 

$ - $ - $ 

$ - $ - $ 

$ - $ - $ 

$ - $ - $ 

$ 3,143,062 $ 1,086,456 $ 

$ $ $ 

$ 442,708 $ - $ - . $0 .... ·, . ,. •·:· ... ··· ·' . 442;708 

$ - $ - $ 

$ 1,710,715 $ $ 

$ 860,818 $ 302,088 $ 256,882 $ : .·. .• : ..•. · .. ,.· ··.. . : 1,419;'788 

$ 1,920,477 $ 240,762 $ 

$ 5,798,393 $ 1,574,703 $ 787,049 $ .. ._ ·, 8,160,145 

$ 3,036,178 $ 1,275,408 $ 441,667 $· : ' . : . 4,753~253. 

$ 150,000 $ 100,542 $ 170,100 $. • . • •. 420,642 

$ 270,000 $ - $ - ·$ .. · .-~ · _c',, • •••.. · 27o;ooo· 

$ 3,582,082 $ 1,631,756 $ 890,233 :f . . ; ·:> ····, ... :'6,104.071-

$ 1,260,565 $ 607,955 $ 273,664 $' . ,·: : : '2,142;184 
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~Ciifta 
l2fJ Gund~rson LLP 

Certified Public Accountants & Consultants 

Accountant's Report 

The Board of Directors of 
Crowfoot Valley Ranch Metropolitan District Nos. 1 & 2 
Douglas County, Colorado 

We have compiled the accompanying forecasted surplus cash balances and cash receipts 
and disbursements of Crowfoot Valley Ranch Metropolitan District Nos. 1 & 2 (the 
"Districts") for the General Fund and Debt Service Fund for the calendar years ending 
2009 through 2047 (the "forecast") in accordance with attestation standards established 
by the American Institute of <!lt[\[IJ9bn1fV:~f'qpzi~ft 1the "AI CPA"). 

A compilation is limited to presenting in the form of a forecast; information that is the 
representation of the District's Board1pt ~jr1ct;2fSTiand does not include evaluation of the 
support for the assumptions underlyingtne~~recast. We have not examined the forecast 
and, accordingly, do not express an opinion or any other form of assurance on the 
accompanying schedules or assumptions. However, we did become aware of a departure 
from the guidelines for presentati@~fjltJrf§(gJ'tablished by the AICPA, which is 
described below. Furthermore, because events and circumstances frequently do not occur 
as expected, there will usually be differences between the forecasted and actual results, 
and those differ_ences may be mate~al. ,.e£1ive no res~onsibility to update this report 
for events and Circumstances occumng after the date of th1s report. 

The accompanying presentations of projected surplus cash balances and cash receipts and 
disbursements for the calendar ye~tsf¢n~1ng;;2Q;091t'hi-ough 2047, under the hypothetical 

.!ll. &..JL.J r ··-· ".J ..... ""'--" M 
assumptions in Note 14, assuming that the development of residential units and 
commercial property occurs at the rate of 75% of the forecasted build-out, and under the 
hypothetical assumptions in Note 15, assuming that the development of residential units 
and commercial property occurs at the rate of 50% of the forecasted build-out, are not a 
part of the forecast and are presented for additional analysis only, and should not be used 
for any other purpose. Such projections have not been subjected to the procedures 
applied in the compilation of the forecast, and we express no assurance of any kind on 
them. Furthermore, even if the development of residential units and commercial property 
occurs at the rate of 75% or 50% of the forecasted build-out, there will usually be 
differences between the projected and actual results, because events and circumstances 
frequently do not occur as expected, and those differences may be material. 

Offices in 13 states and Washington, DC iii . 
l1.IJ.!] International 



As discussed in Note 3, the forecast and the projections are presented on the cash basis of 
accounting, whereas the historical financial statements for the forecast period and the 
projection period are expected to be presented in conformity with generally accepted 
accounting principles on the accrual basis for government wide statements and the 
modified accrual basis for individual fund financial statements for all funds of the District 
by fund type. Guidelines for presentation of a forecast established by the AICP A require 
disclosure of the differences resulting from the use of a different basis of accounting in 
the forecast and the projections than that expected to be used in the historical financial 
statements for the period. Accordingly, if the AICP A presentation guidelines were 
followed, the titles in the forecast and the projections would indicate that the presentation 
reflects the following: surplus cash balances and the cash received and disbursed rather 
than net assets or fund balances and the revenue and expenses or expenditures that would 
be recognized under generally accepted accounting principles based on the accrual basis 
and the modified accrual basis of accounting. 

We are not independent witPI~p~[!<Jf&f:,ffd~!.~ilJV. Ranch Metropolitan District 
Nos. 1 & 2. 

Greenwood Village, Colorado 
July 16, 2008 



General Debt Net 

Total Fund Service Total Property 

Collection Assessed Mill Fund Mill Taxes 

Year Value Levy Mill Levy 
(See Page 19) Levy 98.00% 

2009 - 20.000 57.475 77.475 -
2010 20.000 57.475 77.475 -
2011 20.000 57.475 77.475 

2012 6,949,995 20.000 57.475 77.475 136,220 

2013 17,181,371 20.000 57.475 77.475 336,755 

2014 27,407,237 20.000 57.475 77.475 537,182 

2015 38,554,851 20.000 57.475 77.475 755,675 

2016 50,053,248 20.000 57.475 77.475 981,044 

2017 59,184,788 20.000 57.475 77.475 1,160,022 

2018 67,234,803 20.000 57.475 77.475 1,317,802 

2019 70,870,356 20.000 57.475 77.475 1,389,059 

2020 74,610,484 15.000 55.000 70.000 1,096,774 

2021 74,610,484 

:~:~~~I 
51.000 66.000 1,096,774 

2022 76,102,695 50.000 65.000 1,118,710 

2023 76,102,695 15.000 50.000 65.000 1,118,710 

2024 77,624,748 15.000 50.000 65.000 1,141,084 

2025 77,624,748 14.900 50.000 64.900 1,133,477 

2026 79,177,243 14.900 50.000 64.900 1,156,146 

2027 79,177,243 14.900 50.000 64.900 1,156,146 

2028 80,760,788 14.900 50.000 64.900 1,179,269 

2029 80,760,788 14.900 50.000 64.900 1,179,269 

2030 82,376,003 14.900 50.000 64.900 1,202,854 

2031 82,376,003 14.900 50.000 64.900 1,202,854 

2032 84,023,524 14.900 50.000 64.900 1,226,911 

2033 84,023,524 14.900 50.000 64.900 1,226,911 

2034 85,703,993 14.900 50.000 64.900 1,251,450 

2035 85,703,993 14.900 50.000 64.900 1,251,450 

2036 87,418,073 14.900 50.000 64.900 1,276,479 

2037 87,418,073 14.900 50.000 64.900 1,276,479 

2038 89,166,435 14.900 49.000 63.900 1,302,008 

2039 89,166,435 14.900 49.000 63.900 1,302,008 

2040 90,949,764 14.900 49.000 63.900 1,328,048 

2041 90,949,764 14.900 47.000 61.900 1,328,048 

2042 92,768,759 14.900 47.000 61.900 1,354,609 

2043 92,768,759 14.900 47.000 61.900 1,354,609 

2044 94,624,133 14.900 47.000 61.900 1,381,702 

2045 94,624,133 14.900 45.500 60.400 1,381,702 

2046 96,516,616 14.900 45.500 60.400 1,409,336 

2047 96,516,616 14.900 44.000 58.900 1,409,336 

41,456,912 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 

DISTRICT WIDE GENERAL FUND 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Cash Receipts Cash Disbursements 

Specific Annual Residential Residential Total Transfer Fee Developer 

Ownership Developer Service Initiation Transfer Fee Interest Annual Operating Transfers Advance 

Taxes Advances Fees Revenue Income Cash Costs to Repayments on 

for Admin. $500 0.25% at Receipts $1,245,000 Sub District Admin. 

10.00% (To Page20) (See Page 22) (See Page 24) 4.00% 1.00% (See Page4) (See Page 20) 

100,000 - 100,000 100,000 

153,000 153,000 151,500 

202,000 50,495 138,230 60 390,785 357,035 

13,622 175,000 58,212 167,719 1,410 552,183 515,151 

33,676 47,000 62,957 194,322 2,891 677,601 676,393 

53,718 ~~Rij:t789:i:f9¥1lE~4oc LJ~6v82 840,808 115,000 
w. o ,""'Ao,..'} "· ! 'l;l. 

75,568 83,860 331,195 3,475 1,249,773 1,008,444 238,000 

98,104 68,081 310,036 3,608 1,460,873 1,179,349 288,000 

116,002 63,347 346,490 3,349 1,689,210 1,348,157 285,000 36,000 

131,780 37,732 ~1~2~-;ss A P.]fi 1,794,124 1,361,638 230,000 

138,906 ''!73~689 . 212, so 1,713,904 1,375,255 

109,677 177,163 25,796 1,409,410 1,389,007 

109,677 177,163 26,612 1,410,226 1,402,897 

111,871 4~ FiffJt ~··tl7~~9os·V :' 1,438,192 1,416,926 

111,871 '-· "180;706'-" ·"·-27WJ6· ·. 1,439,043 1,431,095 

114,108 184,320 28,074 1,467,586 1,445,406 

113,348 184,320 28,961 1,460,106 1,459,860 

115,615 188,0~6, ,f) 28,971 1,488,738 1,474,459 

115,615 188,00~ \l '29,542 1,489,309 1,489,204 

117,927 191,767 29,546 1,518,509 1,504,096 

117,927 - 191,767 30,123 1,519,086 1,519,137 

120,285 It Jrtj!;;61s ~~~ . .,1.548,862 1,534,328 

120,285 ,1,549,443 1,549,671 

122,691 199,514 30,693 1,579,809 1,565,168 

122,691 199,514 31,279 1,580,395 1,580,820 

125,145 203,504 31,262 1,611,361 1,596,628 

125,145 - 203,504 31,851 1,611,950 1,612,594 

127,648 - 207,574 31,825 1,643,526 1,628,720 

127,648 207,574 32,418 1,644,119 1,645,007 

130,201 - 211,726 32,382 1,676,317 1,661,457 

130,201 - 211,726 32,976 1,676,911 1,678,072 

132,805 - 215,960 32,930 1,709,743 1,694,853 

132,805 - 215,960 33,526 1,710,339 1,711,801 

135,461 - 220,280 33,467 1,743,817 1,728,919 

135,461 - 220,280 34,063 1,744,413 1,746,208 

138,170 224,685 33,991 1,778,548 1,763,670 

138,170 - 224,685 34,586 1,779,143 1,781,307 

140,934 229,179 34,500 1,813,949 1,799,120 

140,934 - 229,179 35,093 1,814,542 1,817,111 

4,145,692 677,000 510,866 7,913,470 904,085 55,608,025 53,541,272 515,000 677,000 

Total 

Annual 

Cash 

Disbunements 

100,000 

151,500 

357,035 

515,151 

676,393 

955,808 

1,246,444 

1,467,349 

1,669,157 

1,591,638 

1,375,255 

1,389,007 

1,402,897 

1,416,926 

1,431,095 

1,445,406 

1,459,860 

1,474,459 

1,489,204 

I ,504,096 

1,519,137 

1,534,328 

1,549,671 

1,565,168 

1,580,820 

1,596,628 

1,612,594 

1,628,720 

1,645,007 

1,661,457 

1,678,072 

1,694,853 

1,711,801 

1,728,919 

1,746,208 

1,763,670 

1,781,307 

1,799,120 

1,817,111 

54,733,272 

This financial information should be read in connection with the accompanying Summai)' of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Cash Balances 

Annual Cumulative 

Cash Surplus 

Surplus Cash 

(Dcllcit) Balances 

- -
1,500 1,500 

33,750 35,250 

37,032 72,282 

1,208 73,491 

13,374 86,864 

3,329 90,193 

(6,476) 83,717 

20,053 103,770 

202.485 306,255 

338,649 644,905 

20,403 665,307 

7,329 672,636 

21,266 693,902 

7,948 701,849 

22,180 724,029 

246 724,274 

14,279 738,554 

106 738,660 

14,413 753,073 

(51) 753,022 

14,534 767,556 

(228) 767,327 

14,641 781,968 

(425) 781,544 

14,733 796,277 

(644) 795,633 

14,806 810,440 

(888) 809,552 

14,859 824,411 

(1,161) 823,250 

14,891 838,141 

(1,462) 836,679 

14,897 851,576 

(1,796) 849,781 

14,878 864,658 

(2,164) 862,494 

14,829 877,323 

(2,570) 874,753 

874,753 

Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

7/16/2008 
!1:39PM 
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Net 

Total ~,.,, Property 

Collection Assessed Mill Taxes 

Year Value Levy 
(See Page 19) L 98.00% 

2009 10.000 87.475 -
2010 10.000 87.475 -
2011 10.000 87.475 

2012 5,417,925 10.000 87.475 53,096 

2013 13,096,398 10.000 87.475 128,345 

2014 21,799,149 10.000 87.475 213,632 

2015 32,073,247 10.000 87.475 314,318 

2016 42,045,095 10.000 87.475 412,o42 

2017 50,016,304 10.000 87.475 490,160 

2018 57,092,938 10.000 87.475 559,51 I 

2019 60,233,383 10.000 87.475 590,287 

2020 63,297,846 10.000 80.000 620,319 

2021 63,297,846 10.000 76.000 620,319 

2022 64,563,804 10.000 75.000 632,725 

2023 64,563,804 10.000 75.000 632,725 

2024 65,855,080 10.000 75.000 645,380 

2025 65,855,080 9.200 74.100 593,749 

2026 67,172,181 9.200 74.100 605,624 

2027 67,172,181 9.200 74.100 605,624 

2028 68,515,625 9.200 74.100 617,737 

2029 68,515,625 9.200 74.100 617,737 

2030 69,885,937 9.200 74.100 630,092 

2031 69,885,937 9.200 74.100 630,092 

2032 71,283,656 9.200 74.100 642,693 

2033 71,283,656 9.200 74.100 642,693 

2034 72,709,328 9.200 74.100 655,547 

2035 72,709,328 9.200 74.100 655,547 

2036 74,163,515 9.200 74.100 668,658 

2037 74,163,515 9.200 74.100 668,658 

2038 75,646,785 9.200 73.100 682,031 

2039 75,646,785 9.200 73.100 682,03 I 

2040 77,159,721 9.200 73.100 695,672 

2041 77,159,721 9.200 71.100 695,672 

2042 78,702,916 9.200 71.100 709,585 

2043 78,702,916 9.200 71.100 709,585 

2044 80,276,973 9.200 71.100 723,777 

2045 80,276,973 9.200 69.600 723,777 

2046 8!,882,513 9.200 69.600 738,253 

2047 81,882,513 9.200 68.100 738,253 

21,245,946 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 
SUB DISTRICT GENERAL FUND 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Cash Receipts Cash Disbursements 

Specific Annual Residential Transfer Fee Total Developer 

Ownership Developer Security Service Transfers Interest Annual Operating Advance 

Taxes Advances Initiation Fees from Income Cash Costs Repayments 

for Admin. $500 District Wide at Receipts $570,000 on Admin. 

10.00% (fo Page 21) (See Page 23) (See Page 3) 4.00% 1.00% (See Page 21) 

25,000 - 25,000 25,000 

42,000 42,000 40,804 

- 86,000 32,133 48 118,181 117,312 

5,310 98,000 39,667 83 196,156 195,757 

12,835 87,000 47,347 99 275,626 275,760 

21,363 56,000 Y7f6i(i'lli ~fV(JJ\1 ~J '{ ,~~58,353 357,343 lf '· ...... R . .J ''· ~ . ·' " 
31,432 20,000 73,776 134 439,660 440,531 

41,204 15,000 59,504 99 527,849 525,346 

49,016 50,353 285,000 199 874,728 617,228 257,000 

55,951 25,702 l'239:oo,2\ F'lfi19 871,383 623,401 172,000 

59,029 - .il . .l' "''t:-· · ·· ·~·258 652,574 629,635 

62,032 4,176 686,527 635,931 

62,032 - - 6,200 688,551 642,290 

63,273 ~;1 F i 1:( J F ,rs.o~· 704,o48 648,713 

63,273 - 1-..f &_,; !A''- .lL.! 1\,10,263 706,261 655,200 

64,538 12,306 722,224 661,752 

59,375 14,725 667,849 668,370 

60,562 14,704 680,890 675,054 

60,562 14,937 681,123 681,804 

61,774 - 14,910 694,421 688,622 

61,774 15,142 694,653 695,508 

63,009 - <rfJ s JJi1!' . 708,209 702,463 

63,009 - \'- u. '<J.S.;JI • 708,439 709,488 

64,269 - 15,296 722,258 716,583 

64,269 15,523 722,485 723,749 

65,555 - 15,472 736,574 730,986 

65,555 - 15,696 736,798 738,296 

66,866 - - 15,636 751,160 745,679 

66,866 - 15,855 751,379 753,136 

68,203 15,785 766,019 760,667 

68,203 - 15,999 766,233 768,274 

69,567 15,917 781,156 775,957 

69,567 - 16,125 781,364 783,716 

70,959 - 16,031 796,575 791,553 

70,959 - 16,232 796,776 799,469 

72,378 16,124 812,279 807,464 

72,378 - - 16,317 812,472 815,538 

73,825 16,194 828,272 823,694 

73,825 16,377 828,455 831,931 

2,124,597 429,000 395,747 515,000 404,670 25,114,960 24,280,004 429,000 

Total 

Annual 
Cash 

Disbursements 

25,000 

40,804 

117,312 

195,757 

275,760 

357,343 

440,531 

525,346 

874,228 

795,401 

629,635 

635,931 

642,290 

648,713 

655,200 

661,752 

668,370 

675,054 

681,804 

688,622 

695,508 

702,463 

709,488 

716,583 

723,749 

730,986 

738,296 

745,679 

753,136 

760,667 

768,274 

775,957 

783,716 

791,553 

799,469 

807,464 

815,538 

823,694 

831,931 

24,709,004 

This financial info~ation should be read in connection with the acc.ompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Report. 
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Balances 

Annual Cumulative 

Casb Surplus 
Surplus Cash 

(Deficit) Balances 

1,196 1,196 

870 2,066 

399 2,464 

(134 2,330 

1,010 3,340 

(871 2,469 

2,503 4,972 

500 5,471 

75,982 81,454 

22,939 104,393 

50,596 154,989 

46,261 201,250 

55,335 256,585 

51,o61 307,645 

60,472 368,117 

(52!) 367,596 

5,836 373,433 

(681) 372,752 

5,799 378,551 

(855) 377,695 

5,746 383,441 

(1,049) 382,392 

5,675 388,067 

(1,264) 386,803 

5,588 392,391 

(1,498) 390,893 

5,481 396,374 

(1,757) 394,617 

5,352 399,969 

(2,041) 397,928 

5,199 403,127 

(2,352) 400,775 

5,022 405,797 

(2,693) 403,104 

4,815 407,919 

(3,066) 404,853 

4,578 409,43 I 

(3,476) 405,956 

405,956 

Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

7/16/2008 
!1:39PM 



Collection 

Yeur 

2009 

2010 

201 I 
2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

Total 

Assessed 
Value 

(See Page 19) 

6,949,995 

17,181,371 

27,407,237 

38,554,851 

Debt 

SeiVice 

Fund 

Mill 
Levy 

57.475 

57.475 

57.475 

57.475 

57.475 

57.475 

57.475 

50,053,248 57.475 

59,184,788 

67,234,803 

70,870,356 

74,610,484 

74,610,484 

76,102,695 

76,102,695 

77,624,748 

77,624,748 

79,177,243 

79,177,243 

80,760,788 

80,760,788 

82,376,003 

82,376,003 

84,023,524 

84,023,524 

85,703,993 

85,703,993 

87,418,073 

87,418,073 

89,166,435 

89,166,435 

90,949,764 

90,949,764 

92,768,759 

92,768,759 

94,624,133 

94,624,133 

96,516,616 

57.475 

57.475 

57.475 

55.000 

51.000 

50.000 

50.000 

50.000 

50.000 

50.000 

50.000 

50.000 

50.000 

50.000 

50.000 

50.000 

50.000 

50.000 

50.000 

50.000 

50.000 

49.000 

49.000 

49.000 

47.000 

47.000 

47.000 

47.000 

45.500 

45.500 

96,516,616 44.000 

Net 

Property 
Taxes 

98.00% 

391,461 

967,746 

1,543,721 

2,171,614 

2,819,264 

3,333,601 

3,787,021 

3,991,794 

4,021,505 

3,729,032 

3,729,032 

3,729,032 

3,803,613 

3,803,613 

3,879,685 

3,879,685 

3,957,279 

3,957,279 

4,036,424 

4,036,424 

4,117,153 

4,117,153 

4,199,496 

4,199,496 

4,283,486 

4,283,486 

4,281,772 

4,281,772 

4,367,408 

4,189,146 

4,272,929 

4,272,929 

4,358,388 

4,219,290 

4,303,676 

4,161,796 

133,478,201 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

Cash Receipts 

Specific Residential 

Ownership & Commercial 
Taxes System 

Development Fees 
10.00% (SeePage25) 

39,146 

96,775 

154,372 

217,161 

281,926 

333,360 

378,702 

399,179 

402,151 

372,903 

372,903 

372,903 

380,361 

380,361 

387,969 

387,969 

395,728 

395,728 

403,642 

403,642 

411,715 

411,715 

419,950 

419,950 

428,349 

428,349 

428,177 

428,177 

436,741 

418,915 

427,293 

427,293 

435,839 

421,929 

430,368 

416,180 

69,000 

342,000 

339,000 

492,000 

492,000 

474,000 

381,000 

351,000 

207,000 

SUMMARY 
DEBT SERVICE FUND 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Cash Disbursements 

Interest 

Income 

at 

4.00% 

2,760 

16,550 

Total 

Annual 

Cash 

Receipts 

69,000 

344,760 

786,157 

Cash 

Available 
for 

Debt Service 

69,000 

413,760 

1,199,917 

Net Debt 

SeiVice on 
Series 2009 

Bonds 
(See Page 26) 

47,997 1,604,518 2,804,435 2,100,000 

28,17\):i ll~ f;i)~2?~ I% f:1,~~;7Q5/h fl ,~!'575,ooo 
.w. li ...... i ......... r,,. .. HJx lYn .... -s ,., '!.t.'1. N""%. <., 

13,908 2,876,683 3,224,388 2,576,750 

25,906 

63,187 

123,517 

200,475 

195,087 

190,731 

173,410 

155,416 

136,675 

120,406 

103,407 

89,193 

74,322 

62,408 

49,975 

40,539 

30,601 

23,987 

16,971 

13,295 

9,417 

9,203 

8,895 

8,646 

8,381 

11,841 

7,619 

6,818 

6,010 

8,900 

5,739 

6,145 

3,508,096 

4,618,743 

4,292,666 

4,155,734 

9,495,913 

9,060,929 

4,320,649 7,737,524 

4,304,380 7,314,529 

4,371,061, rr/;~6.240 
4,356,847 L 6,$86,662 

4,427,329 6,285,391 

4,415,415 5,975,606 

,41498•Q'\! ry {:\3f1.'!,_~~. ·~ .,. 
~asJ)~os, il t-:19A.Iiz.1, L -~ 
4,559,469 5,324,496 

4,552,855 

4,636,417 

4,632,741 

4,721,252 

4,721,038 

4,718,844 

4,718,595 

4,812,530 

4,619,902 

4,707,841 

4,707,040 

4,800,237 

4,650,119 

4,739,783 

4,584,121 

5,152,526 

5,060,693 

4,965,109 

4,956,686 

4,951,124 

4,941,218 

4,934,738 

5,022,043 

4,915,920 

4,898,311 

4,877,501 

4,950,488 

4,872,607 

4,883,265 

4,737,736 

2,576,050 

2,572,900 

2,572,300 

2,573,900 

2,572,350 

2,572,650 

2,574,450 

2,572,400 

2,571,500 

2,576,400 

2,576,400 

2,576,500 

2,57t,350 

2,515,950 

2,574,250 

2,576,250 

2,576,250 

2,573,900 

2,573,850 

2,575,400 

2,572,850 

2,575,850 

2,573,350 

Net Debt 

Service on 

Series 2015 

Bonds 
(See Page 28) 

1,198,000 

1,202,025 

1,200,725 

1,199,425 

1,203,125 

1,201,500 

1,194,875 

1,198,575 

1,196,950 

1,200,325 

1,198,375 

1,201,425 

1,194,150 

1,197,200 

1,199,925 

1,197,325 

1,199,725 

1,201,800 

1,198,550 

1,200,300 

3,626,725 

3,630,200 

3,627,950 

3,629,650 

3,629,325 

3,626,325 

Net Debt 

SeiVice on 

Series 2018 

Bonds 
(See Page 30) 

954,250 

953,275 

952,300 

951,325 

950,350 

954,375 

958,075 

951,450 

955,150 

953,525 

951,900 

950,275 

958,650 

951,375 

954,425 

957,150 

954,550 

951,950 

954,350 

951,425 

1,098,500 

1,095,825 

1,097,500 

1,098,200 

1,097,925 

1,101,675 

4,729,125 

4,729,650 

4,728,600 

Total 

Annual 

Cash 

Disburse

ments 

2,100,000 

2,575,000 

2,576,750 

2,576,050 

2,572,900 

2,572,300 

4,726,150 

4,727,650 

4,725,675 

4,725,200 

4,725,875 

4,727,375 

4,729,350 

4,726,425 

4,728,600 

4,725,200 

4,726,225 

4,725,950 

4,729,050 

4,724,825 

4,728,250 

4,728,325 

4,729,675 

4,726,600 

4,728,750 

4,725,075 

4,125,225 

4,126,025 

4,725,450 

4,727,850 

4,727,250 

4,728,000 

4,129,125 

4,729,650 

4,728,600 

13,347,821 3,147,000 2,096,514 152,069,536 66,458,800 45,754,475 39,847,125 152,060,400 

Cash Bala 

Annual 

Cash 

Surplus/ 

(Dcllcit) 

69,000 

344,760 

786,157 

(495,482) 

(356,730) 

299,933 

932,046 

1,508,248 

1,923,940 

(134,702) 

(108,907) 

(433,009) 

(449,855) 

(468,524) 

(406,726) 

(424,970) 

(355,364) 

(371,753) 

(297,871) 

(310,810) 

(235,909) 

(248,445) 

(165,356) 

(175,395) 

(91,908) 

(96,934) 

(5,348) 

(7,712) 

(6,231) 

(6,630) 

86,505 

(105,548) 

(20,009) 

(20,210) 

72,237 

(79,006) 

10,133 

(144,479) 

9,136 

Cumulative 

Surplus 
Cash 

Balances 

69,000 

413,760 

1,199,917 

704,435 

347,705 

647,638 

1,579,684 

3,087,932 

5,011,872 

4,877,170 

4,768,263 

4,335,254 

3,885,399 

3,416,875 

3,010,149 

2,585,179 

2,229,815 

1,858,062 

1,560,191 

1,249,381 

1,013,472 

765,027 

599,671 

424,276 

332,368 

235,434 

230,086 

222,374 

216,143 

209,513 

296,018 

190,470 

170,461 

150,251 

222,488 

143,482 

153,615 

9,136 

This financial infonnation should be read in connection with the accompanying Summary ofSignificant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2041 
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Number of 

Construction Collection Single-

Year Year Family 

Homes 

Market values inflated annually at: 
2007 2009 

2008 2010 

2009 2011 

2010 2012 

2011 2013 16 

2012 2014 16 

2013 2015 16 

2014 2016 16 

2015 2017 

2016 2018 

2017 2019 

2018 2020 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 

2045 2047 

64 

1£::'.:) -~~~~ -~~:.J ~ IE1) E::] E:]l E:::_] 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Single-Family Residential Property EXCLUDED FROM SUB-DISTRICT 

Product Area 3 Product Area 7 Product Area 14 

E3 

90 % of Estimated Estimated Number of 90 %of Estimated Estimated Number of 90 % of Estimated Estimated 

Market Value Annual Single- Market Value Annual Single- Market Value Annual 

per Residence Market Family per Residence Market Family per Residence Market 

$650,000 Value Homes $550,000 Value Homes $600,000 Value 

2.00% 2.00% 2.00% 

I 
-

540.000 I 585,000 - 495,000 -
596,700 504,900 550,800 

608,634 9,738,144 20 514,998 10,299,960 561,816 

620,807 9,932,912 20 p R P[ts~~.2~il' ~1Lo~Q&·6~ IR' 573,052 

633,223 10,131,568 10 · """s:is~o~ 1 s, 58, 4 2 584,513 1,169,026 

645,887 10,334,192 8 596,203 4,769,624 

4 608,127 2,432,508 

;)1 lA. 

p .) I{If :C'I I 

i' f~J ·t·r 
·!JjvJwr''" ')1\. 

1 f Ji.''i~l ' ru.:..J .~... 1 

I 
40,136,816 so I 26,163,960 141 8,371,158 

E3 

Number of 
Single-

Family 

Homes 

4 

9 

16 

24 

22 

75 

This fmancial information should be read in coMection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Repon. 
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£::]] 

Product Area 16 

90 % of Estimated 
Market Value 
per Residence 

$650,000 

2.00% 

585,000 

596,700 

608,634 

620,807 

633,223 

645,887 

658,805 

671,981 

685,421 

699,129 

I 

I 

I 

I 

E)! 

Estimated 
Annual 

Market 
Value 

-
-

2,583,548 

5,929,245 

10,751,696 

16,450,104 

15,380,838 

51,095,431 

~ -

7/16/2008 
11:39 PM 

~ 



Number of 

Construction Collection Single-

Year Year Family 

Homes 

Market values inflated aMually at: 

2007 2009 

2008 2010 

2009 2011 

2010 2012 

2011 2013 

2012 2014 

2013 2015 2 

2014 2016 8 

2015 2017 6 

2016 2018 

2017 2019 

2018 2020 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

"2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 

2045 2047 

161 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

, SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 204 7 

Single-Family Residential Property EXCLUDED FROM SUB-DISTRICT 

Product Area 8B TOTAL RESIDENTIAL UNITS Est. Biennial Cumulative 

90% of Estimated Estimated Annual Annual Revaluation Market Value 

Market Value Annual Number ofNew Market Value of per Colorado ofNew 

per Residence Market Residential NCw Residential State Statute Residential 

$650,000 Value Units Units 2.00% Units 

2.00% 

- -
- -

585,000 

596,700 

608,634 36 20,038,104 20,038,104 

620,807 ~~ li'lr fl ft!l ~~·t~·81i ft 400,162 40,877,738 

633,223 1,266,446 " . """3b·· k ' 17, 2 ,68 58,802,818 

645,887 5,167,096 36 22,854,460 1,176,056 82,833,334 

658,805 3,952,830 19 12,314,583 95,147,917 

·J6. f) i\ 18.';75\1696 1,902,958 107,802,571 

2~ il."t,.C1>16,~5<Y;I04 124,252,675 

22 15,380,838 2,485,054 142,118,567 

- 142,118,567 

Sl IB.J ~?J" 
2,842,371 144,960,938 

I 144,960,938 I 2,899,219 147,860,157 

- 147,860,157 

2,957,203 150,817,360 

150,817,360 

- 3,016,347 153,833,707 

- I 53,833,707 

3,076,674 156,910,381 

RE v :N 156,910,381 

3,138,208 160,048,589 

- 160,048,589 

- 3,200,972 163,249,561 

- 163,249,561 

- 3,264,991 166,514,552 

- 166,514,552 

- 3,330,291 169,844,843 

- 169,844,843 

3,396,897 173,241,740 

173,241,740 

3,464,835 176,706,575 

- 176,706,575 

- - 3,534,132 180,240,707 

I 
- 180,240,707 

- 3,604,814 183,845,521 

- 183,845,521 

10,386,372 219 136,153,737 47,691,784 

Estimated RESIDENTIAL 

Residential ASSESSED 

Assessment VALUATION 

Ratio (To Page 9) 

-

'lll 7.9 

7.9 

7.9 1,595,033 

7.96% 3,253,868 

7.96% 4,680,704 

7.96% 6,593,533 

7.96% 7,573,774 

7.96% 8,581,085 

7.96% 9,890,513 

7.96% 11,312,638 

7.96% 11,312,638 

7.96% 11,538,891 

7.96% 11,538,891 

7.96% 11,769,668 

7.96% 11,769,668 

7.96% 12,005,062 

7.96% 12,005,062 

7.96% 12,245,163 

7.96% 12,245,163 

7.96% 12,490,066 

7.96% 12,490,066 

7.96% 12,739,868 

7.96% 12,739,868 

7.96% 12,994,665 

7.96% 12,994,665 

7.96% 13,254,558 

7.96% 13,254,558 

7.96% 13,519,650 

7.96% 13,519,650 

7.96% 13,790,043 

7.96% 13,790,043 

7.96% 14,065,843 

7.96% 14,065,843 

7.96% 14,347,160 

7.96% 14,347,160 

7.96% 14,634,103 

7.96% 14,634,103 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 

G:\Ciients\4\42923\accserv Crowfoot Valley 2\project\2007 Projeclion Srvc Plan Amend\ 
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Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

7/16/2008 
I 1:39PM 



Product Area 3 

Platted & Less: 

Construction Collection Lot Improved Lots Lots 
Used Year Year Takedown $585,000 

2007 

2008 
2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

20!9 

2020 

2021 
2022 

2023 

2024 

2025 

2026 

2009 

20!0 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 
2024 

2025 

2026 

2027 

2028 

2027 2029 

2028 

2029 

2030 

2031 

2030 

2031 

2032 

2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 

2043 

2044 

2045 

2044 

2045 

2046 

2047 

24 

40 

64 

20.00% 

2,808,000 

4,680,000 

7,488,000 

(1,872,000) 

( 1,872,000) 

(1,872,000). 

( 1,872,000) 

(7,488,000) 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

Total Annual 

Actual 
Value 

2,808,000 

2,808,000 

(1,872,000) 

(1,872,000) 

(1,872,000) 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Platted and Improved Residential Land-EXCLUDED FROM SUB DISTRICT 

Product Area 7 Product Area 14 

Platted & Less: Platted & Less: 

Lot Improved Lots Lots 

Used 

Total Annual 

Actual 

Value 
Lot Improved Lots Lots 

Used Takedown $495,000 

25 

25 

so 

20.00% 

2,475,000 2,475,000 

2,475,000 (1,980,000) 

- 0 l"j(l\~j!O[Qooj 
- K "%. (9ito$oor 

ff~'~"" A'"'"'"'": Ulil~.hi< l 

S B.J :]' 

4,950,000 (4,950,000) 

Takedown $540,000 

20.00% 

1,512,000 

(216,000) 

(864,000) 

(432,000) 

14 1,512,000 (1,512,000) 

Total Annual 

Actual 
Value 

1,512,000 

(216,000) 

(864,000) 

(432,000) 

Product Area 16 

Platted & Less: 

Lot Improved Lots 
Takedown $585,000 

12 

24 

24 

15 

75 

20.00% 

1,404,000 

2,808,000 

2,808,000 

1,755,000 

8,775,000 

Lots 
Used 

(468,000) 

(1,053,000) 

(1,872,000) 

(2,808,000) 

(2,574,000) 

(8,775,000) 

This fmancial infom1ation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Total Annual 

Actual 

Value 

1,404,000 

2,340,000 

1,755,000 

(117,000) 

(2,808,000) 

(2,574,000) 

7/16/2008 
!1:39PM 
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CROWFOOT VALLEY RANCH METRO PO LIT AN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

~ 11::]1 lEI E2l 

Platted and Improved Residential Land-EXCLUDED FROM SUB DISTRICT TOTAL Category Totals- EXCLUDED FROM SUB-DISTRICT 

Product Area 88 Total Annual Cumulative PLATTED& 

Platted& Less: Total Annual Annual Market Value Market Estimated IMPROVED RESIDENTIAL 

Construction Collection Lot Improved Lots Lots Aelllal Lot Actual of Improved Value of Assessment LAND ASSESSED 

Year Year Takedown $585,000 Used Value Takedown Value Residential & Improved Ratio ASSESSED VALUATION 

20.00% Conunercial Land Land VALUATION (See Page 7) 

2007 2009 - 29.00% -
2008 2010 - - 29.00% -
2009 2011 29.00% 

2010 2012 49 5,283,000 5,283,000 5,283,000 29.00% 1,532,070 

2011 2013 65 3,303,000 3,303,000 8,586,000 29.00% 2,489,940 1,595,033 

2012 2014 16 1,872,000 1,872,000 30 J»]~CifM!J01 rw; 'P t'<4li8 oo~ t 8,118,000 29.00% 2,354,220 3,253,868 

2013 2015 (234,000)1 (234,000) 12 4 1',901!',000) d ·v li o.91ls':Ob 6,210,000 29.00% 1,800,900 4,680,704 

2014 2016 (936,000) (936,000) 24 (1,332,000) (1,332,000) 4,878,000 29.00% 1,414,620 6,593,533 

2015 2017 (702,000) (702,000) 24 621,000 621,000 5,499,000 29.00% 1,594,710 7,573,774 

2016 2018 - IS (117;~) r~ A F-<la'I.OOO) 5,382,000 29.00% 1,560,780 8,581,085 

2017 2019 - (2,808,ooli) t .. i\ .. d(2,8'08,000) 2,574,000 29.00% 746,460 9,890,513 

2018 2020 (2,574,000) (2,574,000) - 29.00% - 11,312,638 

2019 2021 - 29.00% - 11,312,638 

2020 2022 I 

StJ lll.J 
- 29.00% - 11,538,891 

2021 2023 - 29.00% - 11,538,891 

2022 2024 - 29.00% 11,769,668 

2023 2025 29.00% 11,769,668 

2024 2026 - 29.00% 12,005,062 

2025 2027 - ['tf - 29.00% - 12,005,062 

2026 2028 - - - 29.00% - 12,245,163 

2027 ·2029 - - - 29.00% 12,245,163 

2028 2030 - - 29.00% 12,490,066 

2029 2031 lliE' v )N 29.00% 12,490,066 

2030 2032 - 29.00% 12,739,868 

2031 2033 - 29.00% 12,739,868 

2032 2034 - 29.00% 12,994,665 

2033 2035 29.00% 12,994,665 

2034 2036 - 29.00% 13,254,558 

2035 2037 - 29.00% 13,254,558 

2036 2038 - - 29.00% - 13,519,650 

2037 2039 - - - 29.00% 13,519,650 

2038 2040 - - 29.00% - 13,790,043 

2039 2041 - - 29.00% - 13,790,043 

2040 2042 - 29.00% - 14,065,843 

2041 2043 - - - - 29.00% 14,065,843 

2042 2044 - 29.00% - 14,347,160 

2043 2045 

I 
29.00% 14,347,160 

2044 2046 - 29.00% 14,634,103 

2045 2047 29.00% - 14,634,103 

16 1,872,000 (1,872,000) 219 

This financial information should be read in connection witb the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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TOTAL 
ASSESSED 

VALUATION 

1,532,070 

4,084,973 

5,608,088 

6,481,604 

8,008,153 

9,168,484 

10,141,865 

10,636,973 

11,312,638 

11,312,638 

11,538,891 

11,538,891 

11,769,668 

11,769,668 
~ 

12,005,062 

12,005,062 

12,245,163 

12,245,163 

12,490,066 

12,490,066 

12,739,868 

12,739,868 

12,994,665 

12,994,665 

13,254,558 

13,254,558 

13,519,650 

13,519,650 

13,790,043 

13,790,043 

14,065,843 

14,065,843 

14,347,160 

14,347,160 

14,634,103 

14,634,103 

1£::=:! " 

Collection 
Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

7/1612008 
!1:39PM 

~ 



Number of 

Construction Collection Single-

Year Year Family 
Homes 

Market values inflaled annually a1: 

2007 2009 

2008 2010 

2009 2011 

2010 2012 

2011 2013 

2012 2014 6 

2013 2015 9 

2014 2016 12 

2015 2017 9 

2016 2018 

2017 2019 

2018 2020 

2019 2021 

20~0 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 

2045 2047 

36 

-
CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Single-Family Residential Property- INCLUDED IN SUB-DISTRICT 

Product Area 4A Product Area 48 Product Area 4C 

90% of Estimated Estimated Number of 90 % of Estimated Estimated Number of 90 % of Estimated Estimated 

Market Value Annual Single- Market Value Annual Single- Market Value Annual 

per Residence Marker Family per Residence Market Family per Residence Market 

$1,150,000 Value Homes $850,000 Value Homes $850,000 Value 

2.00% 2.00% 2.00% 

1,035,000 765,000 765,000 

1,055,700 780,300 780,300 

1,076,814 8 795,906 6,367,248 8 795,906 6,367,248 

1,098,350 6,590,100 II 811,824 8,930,064 8 811,824 6,494,592 

1,120,317 10,082,853 9 828,060 7,452,540 I 828,060 828,060 

1,142,723 13,712,676 J»l{(i'lll'* "'N?\' r 
1,165,577 10,490,193 ~ .ul .. J .. if d.<. 

&R, ~FT 

IHt jrECT 

T IO 

·11s :N 

40,875,822 28 22,749,852 17 13,689,900 

Number of 
Single-
Family 
Homes 

20 

20 

16 

16 

8 

80 

This fmancia1 information should be read in connection with the accompanying Summal'y of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Produd Area 6 

90 % of Estimated 
Market Value 
per Residence 

$750,000 

2.00% 

675,000 
688,500 

702,270 
716,315 

730,641 

745,254 
760,159 

Estimated 

Arutual 
Market 

Value 

14,045,400 
14,326,300 

11,690,256 
11,924,064 
6,081,272 

58,067,292 

7/16/2008 
11:39 PM 



Number of 

Construction Collection Single-

Year Year Family 
Homes 

Market values inflated annually at 

2007 2009 

2008 2010 

2009 20ll 
2010 2012 

2011 2013 

2012 2014 4 

2013 2015 8 

2014 2016 8 

2015 2017 8 

2016 2018 9 

2017 2019 

2018 2020 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 
2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 
2030 2032 

2031 2033 

2032 2034 

2033 2035 
2034 2036 

2035 2037 
2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 

2045 2041 

37 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Single-Family Residential Property- INCLUDED IN SUB-DISTRICT 

Produce Area 2 Product Area 9A Product Area 98 

90% of Estimated Estimated Number of 90% of Estimated Estimated Number of 90% of Estimated Estimated 

Market Value Annual Single- Market Value Annual Single- Market Value Annual 

per Residence Market Family per Residence Market Family per Residence Market 

$650,000 Value Homes $1,350,000 Value Homes $875,000 Value 

2.00% 2.00% 

I 
2.00% 

585,000 1,215,000 ! 787,500 

596,700 1,239,300 803,250 

608,634 ll 1,264,086 13,904,946 16 819,315 13,109,040 

620,807 2,483,228 12 1,289,368 15,472,416 16 835,701 13,371,216 

633,223 5,065,784 12 1,315,155 15,781,860 16 852,415 13,638,640 

645,887 5,167,096 i~} R EI\341~~\ i!Jtr<{¥7~6~ ll 16 869,463 13,9ii,408 

658,805 5,270,440 12 !J. • .. Lt~6s, '"t ,419;444' 12 886,852 10,642,224 

671,981 6,047,829 4 1,395,653 5,582,612 

~R. f\FT 

s 18.7 :'I 

l I<} 

~VI s IN 

24,034,377 63 83,258,774 76 64,672,528 

Number of 
Single-

Family 
Homes 

2 

II 
12 

8 

33 

This financial infonnation should be read in connection with the accompanying Summary of Significant forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Product Area 10 

90% of Estimated 
Market Value 
per Residence 

$650,000 

2.00% 

585,000 

596,700 
608,634 

620,807 

633,223 

645,887 
658,805 

671,981 

Estimated 
Amtual 

Market 
Value 

-
-

1,266,446 

7,104,757 
7,905,660 

5,375,848 

21,652,711 

7/16/2008 
!1:39PM 



- - - - - - - - - - - - - -
Number of 

Construction Collection Single-

Year Year family 
Homes 

Markel values inflated annually at: 

2007 2009 

2008 2010 

2009 2011 

2010 2012 

2011 2013 

2012 2014 

2013 2015 

2014 2016 9 
2015 2017 12 

2016 2018 12 

2017 2019 19 

2018 2020 14 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 
2044 2046 

2045 2047 

66 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Single-Family Residential Property -INCLUDED IN SUB-DISTRICT 

Product Area llA Product Area 12 Product Area lB 

90% of Estimated Estimated Number of 90% of Estimated Estimated Number of 90% of Estimated Estimated 

Market Value Annual Single- Market Value Amtual Single- Market Value A1mual 

per Residence Marker Family per Residence Market Family per Residence Market 

$1,350,000 Value Homes $750,000 Value Homes $1,350,000 Value 

2.00% 2.00% 2.00% 

i I 
l 

1,215,000 675,000 1,215,000 

1,239,300 688,500 1,239,300 -
1,264,086 702,270 1,264,086 -
1,289,368 716,315 1,289,368 

1,315,155 9 730,641 6,575,769 1,315,155 

1,341,458 12,073,122 12 ~)l "[li !F'\if5,21~l Vi n~~~o,§, R 1,341,458 

1,368,287 16,419,444 12" 11 "-· ·-'76cr,H9 1 ' '21\908' 10 1,368,287 13,682,870 

1,395,653 16,747,836 12 775,362 9,304,344 14 1,395,653 19,539,142 

1,423,566 27,047,754 10 790,869 7,908,690 18 1,423,566 25,624,188 

1,452,037 20,328,518 )H lA 
18 1,452,037 26,136,666 

H ,J :cT 

'11" 

,V IS ~N 

92,616,674 55 41,853,759 60 84,982,866 

Number of 
Single-
Family 
Homes 

6 

12 
12 

14 

16 

60 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Repo11. 
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Product Area llB 

90 % of Estimated 
Market Value 
pea· Residence 

$950,000 

2.00% 

I 
855,000 

872,100 
889,542 

907,333 

925,480 
943,990 
962,870 
982,127 

1,001,770 

-
Estim.ated 

Annual 
Market 

Value 

5,552,880 

11,327,880 
11,554,440 

13,749,778 

16,028,320 

58,213,298 

-

7/16/2008 
I 1:39PM 

-



.. -
Product Area J IC 

Number of 90% of Estimated Estimated 

Construction Collection Single- Market Value Annual 
Year Year family per Residence Market 

Homes $850,000 Value 

Markel values inflated annually at: 2.00% 

2007 2009 

2008 2010 

2009 2011 765,000 

2010 2012 780,300 

2011 2013 795,906 

2012 2014 811,824 

2013 2015 828,060 

2014 2016 6 844,621 5,067,726 

2015 2017 12 861,513 10,338,156 

2016 2018 12 878,743 10,544,916 

2017 2019 

2018 2020 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 
2042 2044 

2043 2045 

2044 2046 

2045 2047 

30 25,950,798 

- - - .. -
CROWFOOT VALLEY RANCH METRO PO LIT AN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Single-Family Residential Property- INCLUDED IN SUB-DISTRICT 

Product Area IS Product Area lA TOTAL RESIDENTIAL UNITS 

Number of 90% of Estimated Estimated Number of 90% of Estimated Estimated Annual Annual 

Singh:- Market Value Annual Single- Market Value Atmual Number of New Market Value of 

Family per Residence Market Family per Residence Market Residential New Residential 

Homes $750,000 Value Homes $950,000 Value Units Units 

2.00% 2.00% 

-
675,000 855,000 -
688,500 872,100 - -
702,270 889,542 63 53,793.882 

716,315 907,333 77 67.667,916 

730,641 3 925,480 2,776,440 91 80,711,528 

745,254 ·K»r~ fi'I r4 IN4JJ?9D; j 'l'l.215,860 128 118,545,133 

4 760,159 3,o4o.~jt< .:) . .Jl~~ 962,S70 h '15,405.920 139 136,372,607 

10 775,362 7,753,620 16 982,127 15,714,032 ·- Ill 110,359,957 

II 790,869 8,699,559 19 1,001,770 19,033,630 93 104,342,141 

l \!.., 4 Fl·9~1.805 
. ) !(.f:\ . Jl 

15,327,075 47 61,792,259 

s -

-

R iN 

-

-

25 19,493,815 83 81,472,957 749 733,585,423 

-
Est. Biermial 
Revaluation 

per Colorado 
State Statute 

2.00% 

1,075,878 

4,064,984 

9,244,639 

13.723,573 

15,233,890 

15,538,568 

15,849,339 

16,166,326 

16,489,652 

16,819,445 

17,155,834 

17,498.951 

17,848,930 

18,205.909 

18,570,027 

18,941,427 

19,320,256 

251,747,628 

This fmancial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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-
Cumulative 

Market Value 
of New 

Residential 
Units 

-
-

53,793,882 

122,537,676 

203,249,204 

325,859,321 

46~.231.928 

581,836,524 

686,178,665 
761,694,497 
761,694,497 

776,928,387 
776,928,387 
792,466,955 

792,466,955 
808,316,294 

808,316,294 

824,482.620 

824,482,620 
840,972,272 

840,972,272 

857,791,717 

857,791,717 

874,947,551 
874,947,551 

892,446,502 
892,446,502 

910,295,432 

910,295,432 

928,50 I ,341 

928,501,341 

947,071,368 
947,071,368 
966,012,795 

966,012,795 

985,333,051 

985,333,051 

- -
Estimated 
Residential 
Assessment 

Ratio 

7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7,96% 
7,96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 

7.96% 
7.96% 
7.96% 
7.96% 

7.96% 
7.96% 
7.96% 
7.96% 
7.96% 

7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 

7.96% 
7.96% 

RESIDENTIAL 

ASSESSED 

VALUATION 

(To P••• 19) 

4,281,993 

9,753,999 

16.178,637 

25,938,402 

36,793,661 

46,314,187 

54,619,822 
60,630,882 

60.630,882 
61,843,500 
61,843,500 
63,080,370 

63,080,370 
64,341,977 

64,341,977 

65,628,817 

65,628,817 
66,941,393 

66,941,393 

68,280,221 

68,280,221 

69,645,825 

69,645,825 

71,038,742 
71,038.742 

72,459,516 

72,459,516 

73,908,707 
73,908,707 

75,386,881 

75,386,881 
76,894,618 
76,894,618 

78,432,511 

78.432,511 

7/16/2008 
I 1:39PM 

-



Construction Collection 

Year Year 

2007 2009 

2008 2010 

2009 2011 

2010 2012 

2011 2013 

2012 2014 

20!3 2015 

2014 2016 

2015 2017 

2016 2018 

2017 2019 

2018 2020 

20!9 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 

2045 2047 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

~ommercial Property -INCLUDED IN SUB-DISTRICT 

Commercial Development Est. BieMial Cumulative 

Est. Annual Est. Annual Est. Annual Est. Annual Revaluation Market Value 

Market Value of Market Value of Market Value of Market Value of per Colorado of 

Golf Course Lake House Golf Club New Commercial State Statute Dev. Commercial 
House Properties 2.00% Properties 

. 

2,100,000 2,100,000 2,100,000 

1,200,000 1,200,000 3,300,000 

- 66,000 3,366,000 

5,300,000 ll\1 5,300,000 

1~. 
8,666,000 

lJ:l"ii{(i'R I 173,320 8,839,320 
\! * :; .... JJ INA 8,839,320 

- 176,786 9,016,106 

9,016,106 

;J11tA 
180,322 9,196,428 

9,196,428 

183,929 9,380,357 

9,380,357 

187,607 9,567,964 

s rl!s.J :cT 9,567,964 

19!,359 9,759,323 

9,759,323 

195,186 9,954,509 

9,954,509 

lrr() 199,090 10,153,599 

!0,153,599 

203,072 !0,356,671 

10,356,671 

'·'' 
!j: II\) 

207,133 !0,563,804 

10,563,804 

211,276 !0,775,080 

10,775,080 

215,502 10,990,582 

10,990,582 

2!9,812 11,210,394 

11,210,394 

224,208 11,434,602 

11,434,602 

228,692 11,663,294 

1!,663,294 

233,266 11,896,560 

11,896,560 

2,100,000 1,200,000 5,300,000 8,600,000 3,296,560 

Estimated COMMERCIAL 
Commercial ASSESSED 
Assessment VALUATION 

Ratio (To Page 19) 

29.00% 
29.00% -
29.00% -
29.00% 609,000 

29.00% 957,000 

29.00% 976,140 

29.00% 2,513,140 

29.00% 2,563,403 

29.00% 2,563,403 

29.00% 2,614,671 

29.00% 2,614,671 

29.00% 2,666,964 

29.00% 2,666,964 

29.00% 2,720,304 

29.00% 2,720,304 

29.00% 2,774,710 

29.00% 2,774,710 

29.00% 2,830,204 

29.00% 2,830,204 

29.00% 2,886,808 

29.00% 2,886,808 

29.00% 2,944,544 

29.00% 2,944,544 

29.00% 3,003,435 

29.00% 3,003,435 

29.00% 3,063,503 

29.00% 3,063,503 

29.00% 3,124,773 

29.00% 3,124,773 

29.00% 3,187,269 

29.00% 3,187,269 

29.00% 3,251,014 

29.00% 3,251,014 

29.00% 3,316,035 

29.00% 3,316,035 

29.00% 3,382,355 

29.00% 3,382,355 

29.00% 3,450,002 

29.00% 3,450,002 

This financial infonnation should be read in connection with the accompanying Summary of Significant forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Product Area 4A 

Platted & Less: 

Construction Collection Lot Improved Lots Lots 
Year Year Takcdown $1,035,000 Used 

20.00% 

2007 2009 

2008 2010 

2009 2011 
2010 2012 

2011 2013 18 3,726,000 

2012 2014 18 3,726,000 (1,242,000) 

2013 2015 ( 1,863,000) 

2014 2016 (2,484,000) 

2015 2017 (1,863,000) 

2016 2018 

2017 2019 

2018 2020 

2019 2021 

2020 2022 

2021 2023 
2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 
2030 2032 

2031 2033 

2032 2034 

2033 2035 
2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 

2045 2047 

36 7,452,000 (7,452,000) 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Platted and Improved Residential Land- INCI.UDED IN SUB-DISTRICT 

Product Area 4B Produ~t Area 4C 

TotaiAMual PlaUed & Less: Total Annual Plaited & Less: 
Actual Lot Improved Lots Lots Actual Lot Improved Lots Lots 
Value Tukedown $765,000 Used Value Takedown $765,000 Used 

20.00% 20.00% 

-
-

14 2,142,000 2,142,000 12 1,836,000 

3,726,000 14 2,142,000 ( 1,224,000) 918,000 5 765,000 (1,224,000) 

2,484,000 (1,683,000) ( 1,683,000) (1,224,000) 

(1,863,000) - (1,377,000) (1,377,000) (153,000) 

(2,484,000) o~""'('P -~ -11Nt-1s;. R (1,863,000) li_H .. 1-'lLl- -

-

rR <\Ft 
-

'll~ :c1 
f'[i 

!! I() 

.VJ r·· lf'' '1 

28 4,284,000 (4,284,000) - 17 2,601,000 (2,60 1,000) 

-
Product Area 6 

Total Annual Plaited & Less: 
Acrual Lot Improved Lots Lots 
Value Takedown $675,000 Used 

20.00% 

-

1,836,000 30 4,050,000 

(459,000) 30 4,050,000 (2,700,000) 

(1,224,000) 20 2,700,000 (2, 700,000) 

(153,000) (2,160,000) 

(2,160,000) 

- (1,080,000) 

- 80 10,800,000 (1 0,800,000) 

This fmancial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Total Annual 
Actual 

Value 

-
-
-

4,050,000 

1,350,000 

-
(2,160,000) 

(2,160,000) 

(1,080,000) 

-
-

7116/2008 
11:39 PM 



Product Area 2 

Platted& Less: 

Construction Collection Lot Improved Lots Lots 

Year Year T.akedown $585,000 Used 
20.00% 

2007 2009 -
2008 2010 
2009 2011 -
2010 2012 -
2011 2013 16 1,872,000 

2012 2014 21 2,457,000 (468,000) 

2013 2015 (936,000) 

2014 2016 (936,000) 

2015 2017 - (936,000) 

2016 2018 (1,053,000) 

2017 2019 . 
2018 2020 

2019 2021 

3030 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 
2025 2027 

2026 2028 

2027 2029 
2028 2030 

2029 2031 

2030 2032 
2031 2033 
2032 2034 
2033 2035 

2034 2036 
2035 2037 
2036 2038 

2037 2039 
2038 2040 

2039 2041 
2040 2042 

2041 2043 
2042 2044 
2043 2045 
2044 2046 

2045 2047 

37 4,329,000 (4,329,000) 

- -
CROWFOOT VALLEY RANCH METRO PO LIT AN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Platted and Improved Residential Land -INCLUDED IN SUB-DISTRICT 

Product Area 9A Product Area 9B 

Total Annual Platted& Less: TotaiArmual Platted & Less: 
Actual Lot Improved Lots Lots Actual Lot Improved Lots Lots 
Value Takedown $1,215,000 Used Value Takcdown $787,500 Used 

20.00% 20.00% 

-
. 

19 4,617,000 4,617,000 25 3,937,500 
1,872,000 16 3,888,000 (2,673,000) 1,215,000 28 4,410,000 (2,520,000) 
1,989,000 20 4,860,000 (2,916,000) 1,944,000 23 3,622,500 (2,520,000) 

(936,000) 8 1,944,000 (2,916,000) (972,000) (2,520,000) 
(936,000) fit T=l1Pi'~·Wi61 !" r~~~.~ IR (2,520,000) 
(936,000) &_ j • (2,916,oob) · M. tz~i'Mo ~ . (1,890,000) 

(1,053,000) (972,000) (972,000) . 
-

. 
~il ft\ 

~ ,., JB" ffi :1 

'1/'() 

:v ~s r~ r 

63 15,309,000 (15,309,000) 76 11,970,000 (11,970,000) 

Total Annual 

Actual Lot 

Value Takedowa 

. 

-
3,937,500 

1,890,000 

1,102,500 5 
(2,520,000) 21 

(2.520,000) 7 

( 1,890,000) 

- 33 

This fmancial infonnation should be read in connection with the accompanying Summary of Significant Fo1·ecast Assumptions and Accounting Policies and the Accountant's Rep011. 
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Product Area 10 

Platted & Less: 
Improved Lots Lots 

$585,000 Used 

20.00% 

. 

585,000 

2,457,000 (234,000) 

819,000 (1,287 ,000) 
(1,404,000) 

(936,000) 

3,861,000 (3,861,000) 

Total Annual 

Actual 

Value 

. 

-
585,000 

2,223,000 

(468,000) 
(1,404,000) 

(936,000) 
. 
-

7/1612008 
I 1:39PM 

-



Product Area llA 

Platted& Less: 
Construction Collection Lot Improved Lots Lots 

Year Year Takcdown $1,215,000 Used 
20.00% 

2007 2009 

2008 2010 

2009 2011 

2010 2012 

2011 2013 

2012 2014 

2013 2015 19 4,617,000 

2014 2016 18 4,374,000 (2,187 ,000) 

2015 2017 18 4,374,000 (2,916,000) 

2016 2018 II 2,673,000 (2,916,000) 

2017 2019 (4,617,000) 

2018 2020 (3,402,000) 

2019 2021 

20:!0 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 
2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 

2045 2047 

66 16,038,000 (16,038,000) 

CROWFOOT VALLEY RANCH METRO PO LIT AN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Platted and Improved Residential Land· INCLUDED IN SUB·DISTRICT 

Produd Area 12 Product Area IB 

Total Annual Planed & Less: Total Annual Planed & Less: 
Actual Lot Improved Lots Lots Actual Lot Improved Lots Lots 
Value Takcdown $675,000 Used Value Takcdown $1,215,000 Used 

20,00% 20.00% 

-
-
-
-
-

22 2,970,000 2,970,000 

4,617,000 30 4,050,000 (1,215,000) 2,835,000 -
2,187,000 3 40filob~1l J!ll ho.O:o~) tJ r1 ~~·~lJ§j [{Vw 4,860,000 
1,458,000 ' - }t ;-o .. ~·(1.~d,8o ) ' ll -h. 2 ,00 "·20 4,860,000 (2,430,000) 
(243,000) (1,620,000) (1,620,000) 20 4,H60,000 (3,402,000) 

( 4,617 ,000) (1,350,000) ( 1,350,000) (4,374,000) 

(3,402,000) 

i}l~ ~\F't 
(4,374,000) 

tl!HJ :I 

'll'<l 

~v rs·. 'J'tlr 

55 7,425,000 (7,425,000) 60 14,580,000 (14,580,000) 

Total Annual 
Actual Lot 

Value Takedown 

12 

24 

4,860,000 24 

2,430,000 

1,4SH,OOO 
(4,374,000) 

(4,374,000) 

- 60 

This financial infonnation should be read in coMection with the accompanying Summary Of Significant Forecast Assumptions and Accounting Policies and the Accountant's Repo11. 
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Product Area liB 

Planed& Less: 
Improved Lots Lots 

$855,000 Used 
20.00% 

-
-

2,052,000 

4,104,000 (1,026,000) 

4,104,000 (2,052,000) 
(2,052,000) 

(2,394,000) 

(2,736,000) 

10,260,000 (I 0,260,000) 

Total Annual 
Actual 
Value 

2,052,000 

3,078,000 

2,052,000 
(2,052,000) 
(2,394,000) 

(2, 736,000) 

7/16/2008 
!1:39PM 



-

Construction Collection Lot 

Year Year Takedown 

2007 2009 

2008 2010 

2009 2011 

2010 2012 

2011 2013 

2012 2014 

2013 20lS IS 

2014 2016 IS 

:!015 2017 
2016 2018 

2017 2019 

2018 2020 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

202S 2027 

2026 2028 

:!027 2029 
2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

203S 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 

204S 2047 

30 

- - .. 
CROWFOOT VALLEY RANCH METRO PO LIT AN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Platted and Improved Residential Land- INCLUDED IN SUB-DISTRICT 

Produd Area UC Product Area IS Product Area lA 

Platted& Less: Total Annual Plaited & Less: Total Annual Platted & Less: 
Improved Lots Lots Acntal Lot Improved Lots Lots Actual Lot Improved Lots Lots 

$765,000 Used Value Takcdown $675,000 Used Value Takedawn $855,000 Used 

20.00% 20.00% 20.00% 

-

-
- -
-
- 5 855,000 

2,295,000 2,295,000 - - 20 3,420,000 (513,000) 

2,295,000 (918,000) 1,377,000 lP'{fPt·?W!\llr~~ l-' y,.~f:ooo 20 3,420,000 (2,394,000) 

(1,836,000) (1,836,000) h 1 . 11~6- ;ooo cs4o,&oo) ' ;080,000 20 3,420,000 (2,736,000) 

(1,836,000) ( 1 ,836,000) {l,3SO,OOO) (I ,350,000) 18 3,078,000 {2, 736,000) 

(1,485,000) (1,485,000) (3,249,000) 

~R.A.Fir 
(2,56S,OOO) 

n 
~ 

,,.. .. , 

I(J) N 

4,590,000 (4,S90,000) 25 3,37S,OOO (3,375,000) 83 14,193,000 (14,193,000) 

-
Total Annual 

Actual 
Value 

-
-
-

855,000 

2,907,000 

1,026,000 

684,000 

342,000 

(3,249,000) 

(2,56S,000) 

-

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the AcCountant's Report. 
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Total 

Annual 
Lot Actual Value 

Takedown of Residential 
Land 

100 16,582,500 

127 10,512,000 

146 11,074,500 

137 7,974,000 

120 5S8,000 

70 (9,945,000) 

49 (8,604,000) 

(17,811,000) 

(10,341,000) 

-

-

-

749 

7/16/2008 
11:39 PM 

-



Annual 
Actual Value 

Construction Collection of 

Year Year Residential 
Land 

2007 2009 

2008 2010 -
2009 2011 

2010 2012 16,582,500 

2011 2013 10,512,000 

2012 2014 11,074,500 

2013 2015 7,974,000 

2014 2016 558,000 

2015 2017 (9,945,000) 

2016 2018 (8,604,000) 

2017 2019 (17,811,000) 

2018 2020 (10,341,000) 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 -
2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 -
2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 

2045 2047 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Category Totals -INCLUDED IN SUB-DISTRICT 

Cumulative PLATTED& 

Actual Estimated IMPROVED RESIDENTIAL COMMERCIAL TOTAL 

Value of Assessment LAND ASSESSED ASSESSED ASSESSED 

Improved Ratio ASSESSED VALUATION VALUATION VALUATION 

Land VALUATION (Sec Page 13) (See Page 14) (To Page 4) 

29.00% -
29.00% - -
29.00% -

16,582,500 29.00% 4,808,925 609,000 5,417,925 

27,094,500 29.00% 7,857,405 4,281,993 957,000 13,096,398 

38,169,000 29.00% 11,069,010 9,753,999 976,140 21,799,149 

46,143,000 29.00% 13,381,470 16,178,637 v 
2,513,140 32,073,247 

46,701,000 29.00% jpJ f~s4~.29J liVH I M·~M·f.ii1' 2,563,403 42,045,095 

36,756,000 29.00% ll. 0~59;24 . "· 36;7 ,ii61' 2,563,403 50,016,304 

28,152,000 29.00% 8,164,080 46,314,187 2,614,671 57,092,938 

10,341,000 29.00% 2,998,890 54,619,822 2,614,671 60,233,383 

29.00% ·:a: l:l; LA ]l:f,§,!!,630,882 
2,666,964 63,297,846 

29.00% ,;1 6,2,630,882 2,666,964 63,297,846 

29.00% 61,843,500 2,720,304 64,563,804 

29.00% 61,843,500 2,720,304 64,563,804 

29.00% 63,080,370 2,774,710 65,855,080 

29.00% ;f!_ :~: N lF' .. ~-63,o~o;37o 2,774,710 65,855,080 

29.00% 
. 

d' .:L, \§.P~! ,977 2,830,204 67,172,181 

29.00% 64,341,977 2,830,204 67,172,181 

29.00% 65,628,817 2,886,808 68,515,625 

29.00% 65,628,817 2,886,808 68,515,625 

29.00% ,. if' 66,941,393 2,944,544 69,885,937 

29.00% 66,941,393 2,944,544 69,885,937 

29.00% 68,280,221 3,003,435 71,283,656 

29.00% 68,280,221 3,003,435 71,283,656 

29.00% 

]~Ifi I"~ 
69,645,825 3,063,503 72,709,328 

29.00% ~~·lft6g;~N25 3,063,503 72,709,328 

29.00% '·-" · 7{ol8,742 3,124,773 74,163,515 

29.00% 71,038,742 3,124,773 74,163,515 

29.00% 72,459,516 3,187,269 75,646,785 

29.00% 12,459,516 3,187,269 75,646,785 

29.00% 73,908,707 3,251,014 77,159,721 

29.00% 73,908,707 3,251,014 77,159,721 

29.00% 75,386,881 3,316,035 78,702,916 

29.00% 75,386,881 3,316,035 78,702,916 

- 29.00% 76,894,618 3,382,355 80,276,973 

- 29.00% 76,894,618 3,382,355 80,276,973 

- 29.00% 78,432,511 3,450,002 81,882,513 

- 29.00% 78,432,511 3,450,002 81,882,513 

TOTAL 

COMBINED 

ASSESSED 

VALUATION 

(To Page 3) 

-
6,949,995 

17,181,371 

27,407,237 

38,554,851 

50,053,248 
59,184,788 
67,234,803 
70,870,356 

74,610,484 
74,610,484 

76,102,695 
76,102,695 

77,624,748 

77,624,748 

79,171,243 

79,177,243 
80,760,788 
80,760,788 

82,376,003 

82,376,003 

84,023,524 
84,023,524 

85,703,993 
85,703,993 
87,418,073 

87,418,073 
89,166,435 

89,166,435 
90,949,764 

90,949,764 
92,768,759 

92,768,759 

94,624,133 

94,624,133 
96,516,616 

96,516,616 

This fmancial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Report. 
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Collection 
Year 

2009 
2010 

2011 
2012 

2013 

2014 

2015 

2016 

2017 
2018 
2019 
2020 

2021 
2022 
2023 

2024 

2025 

2026 

2027 
2028 
2029 
2030 

2031 
2032 

2033 
2034 
2035 

2036 
2037 
2038 

2039 
2040 

2041 
2042 

2043 

2044 

2045 

2046 

2047 
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Year 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED DEVELOPER ADVANCES 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

I DEVELOPER ADVANCES- DISTRICT WIDE GENERAL FUND 

Annual Annual Interest Cumulative 
Developer Developer Cumulative Accrued on Annual Cumulative Outstanding 

Advances- Advance Outstanding Outstanding Interest Outstanding Developer 
O&M Repayments - Developer Advances Repayments Interest Advances 
Costs From District Wide Advances at Simple From District Wide Including 

(See Page 3) Surplus Cash 0.00% Surplus Cash Interest 

100,000 - In;· lilt ooO' ...• <I! .. ~" '+ l - - 100,000 
153,000 - 253,000 - - - 253,000 
202,000 - 455,000 - - - 455,000 
175,000 - 6~0 000 \FT - - - 630,000 

r~ilA' 47,000 - 67· ,oool - - - 677,000 

- (I 15,000) 562,000 - - - 562,000 

- (238,000) 324,000 - - - 324,000 

- (288,000) €:<" ~~-, <';il.§) Oj), - - - 36,000 

- (36,000) - - - - -
- - - - - - -
- - ~T IO - - - -
- - - - - -
- - - - - - -
- -

~'l] 1s· - - - -
- - - - - -

- - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -

- - - - - - -

- - - - - - -
677,000 (677,000) - -

Total Repayments 677,000 

This financial infonnation should be read only in connection with the accompanying Summary of Significant Forecast Assumptions and 
Accounting Policies and Accountant's Report. 

G:\Ciients\4\42923\accserv Crowfoot Valley 2\project\2007 Projection Srvc Plan Amend\ 
Crowfoot MD#2 Forecast 7-16-0B Service Plan.xls Page 20 

I 

7/16/2008 
!1:39PM 



~ 
III!!L-Al 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED DEVELOPER ADVANCES 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

DEVELOPER ADVANCES- SUB DISTRICT GENERAL FUND 

Annual Annual Interest Cumulative 
Developer Developer Cumulative Accrued on Annual Cumulative Outstanding 

Advances- Advance Outstanding Outstanding hiterest Outstanding Developer 
Sub District Repayments - Developer Advances Repayments Interest Advances 

Year Costs From Sub District Advances at Simple From Sub District Including 
(See Page4) Surplus Cash 0.00% Surplus Cash Interest 

2009 25,000 - fJJl{(<'u,ooo<lrd - - 25,000 
li .. :4 !~.:..? ti.,!.. 

2010 42,000 - 67,000 - - - 67,000 

2011 86,000 - 153,000 - - - 153,000 
2012 98,000 - 2~1.,opg f\FT - - - 251,000 

2013 87,000 - 3 18~000· - - - 338,000 

2014 56,000 - 394,000 - - - 394,000 

2015 20,000 - 414,000 - - - 414,000 

2016 15,000 - {1"' uJi2 IJ - - - 429,000 "- 22,,. ·" 
2017 - (257,000) 172,000 - - - 172,000 

2018 - (172,000) - - - - -
2019 - - ~'I !() - - - -
2020 - - - - - -
2021 - - - - - - -
2022 - -

~~il .SJ1 
- - - -

2023 - - - - -
2024 - - - - - - -
2025 - - - - - - -
2026 - - - - - - -
2027 - - - - - - -
2028 - - - - - - -
2029 - - - - - - -
2030 - - - - - - -
2031 - - - - - - -
2032 - - - - - - -

429,000 (429,000) - -
Total Repayments 429;000 

This financial infonnation should be read only in connection with the accompanying Summary of Significant Forecast Assumptions and 
Accounting Policies and Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SERVICE INITIATION FEES 
FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Residential - District Wide 

Estimated Service Estimated Total 

Number of Initiation Single-Family Residential 

Single-Family Fee per Service Service 

Collection Units SF Unit Initiation Fees 

Year Completed $500 Fees Collected Collected 

Annually Annually Annually 

Fees inflated annually at: 1% 

2009 500 -
2010 505 

2011 99 510 50,495 50,495 

2012 ]Vl~~ r [ m--, '"5tsN A P'~s212 58,212 
~. fif·¥(!~! h,*'~", 

2013 R 12'1 . .4. j ·'· i%20·· " "'·'; ""' '62,957 62,957 

2014 164 526 86,183 86,183 

2015 158 531 83,860 83,860 

2016 127 lf"'RA5~~'1f 68,081 68,081 

2017 117 JIJI . . . o.fr .H 63,347 63,347 

2018 69 547 37,732 37,732 

2019 - 552 -
2020 - K' F Tx--· rr sss r"'rl' -
2021 - ~ ~} 1L~l?.1l }~jtL-/·.~. -
2022 - 569 - -
2023 575 - -
2024 'T'' "sso -
2025 . il ~-5~6 -
2026 - 592 -
2027 598 -
2028 

Rii~ Vl{!~i{l N 
- -

2029 -
2030 \' ~'6J"j, ""' J. -
2031 622 -
2032 629 -
2033 635 -
2034 641 - -
2035 648 -
2036 654 -
2037 661 -
2038 667 - -
2039 674 - -
2040 681 - -
2041 687 - -
2042 694 -
2043 701 - -
2044 708 - -
2045 715 - -
2046 723 - -
2047 730 - -

968 510,866 510,866 

This financial information should be read in connection with the accompanying Summary of 
Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SECURITY SERVICE INITIATION FEES 
FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Residential- Sub District 

Estimated Security Estimated Total 
Number of Service Single-Family Residential 

Single-Family Initiation Fee Security Initiation Security Service 

Collection Units per SF Unit Fees Fees 

Year Completed $500 Collected Collected 
Annually Annually Annually 

Fees inflated annually at: 1% 

2009 500 - -
2010 505 - -
2011 63 510 32,133 32,133 

2012 77 515 39,667 39,667 

2013 p~~ Fl H ;gt~ ,,~ ~{ \:,97,347 47,347 

2014 · - 12S · 4 .. J. '~Zii il ' ':67,265 67,265 

2015 139 531 73,776 73,776 

2016 Ill 536 59,504 59,504 

2017 93 I ~~ J<4l~ 
1

1'"f 
50,353 50,353 

2018 47 . ) . ,,,!:"547! 25,702 25,702 

2019 552 -

2020 558 - -
2021 - IS '('% 1??:!, IC 2022 Jj,,~5.99-' 
2023 575 

2024 580 

2025 586 

2026 'l'{g9z -
2027 l ~{s -
2028 604 
2029 610 -
2030 I'EYitu;, ll) 

- -
2031 l ;t ~d / .~1~.~ -
2032 629 
2033 635 
2034 641 - -
2035 648 -
2036 - 654 
2037 661 
2038 667 -
2039 674 
2040 681 
2041 687 
2042 694 -
2043 - 701 
2044 - 708 -
2045 715 
2046 - 723 
2047 - 730 - -

749 395,747 395,747 

This financial information should be read in connection with the accompanying Summary of Significant 
Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Construction 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED TRANSFER FEES FROM ALL PROPERTIES 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

TOTAL RESIDENTIAL UNITS Est. Biennial 

Revaluation 
per Colorado 

State Statute 

Cumulative 

Market Value 
ofNew 

Residential 

Units 

Percentage 

ofHomes 

Complete 

Through 

PriorY ear 

Market Value 

Available For 

Resale Based 

On Percentage 

Annual Home 

Sale 

Turnover Rate 

A.mtual 

Transfer Fees 

From 
Resales 

Annual 

Transfer Fees 
Frean 

Original Sale 

Annual 

Number ofNew 

Residential 
Units 

99 
113 

121 

164 

158 

127 

117 

69 

968 

Ammal 
Market Value of 

New Residential 

Units Excluding 
First $200,000 

ofMarket Value 

55,292,058 

66,521,835 

75,061,273 

108,807' 180 

116,659, I 36 

94,852,674 

96,117,013 

62,329,994 

675,641,163 

2.00% 

2,436,278 

6,162,372 

10,515,856 

13,895,113 

14,173,016 

14,456,476 

14,745,605 

15,040,518 

I 5,341,328 

15,648,155 

15,961,118 

16,280,340 

16,605,947 

16,938,066 

17,276,827 

17,622,364 

17,974,811 

18,334,307 

259,408,497 

Complete 

Through 

PriorY ear 

55,292,058 I; AT %, f 
121,813,893 P1:tEt?~~iHiniN\.!s&.f7i lf 
199,311,444 21.90% 26,677,243 

308,118,624 

430,940,132 

525,792,806 

632,425,675 

694,755,669 

708,650,782 

708,650,782 

722,823,798 

722,823,798 

737,280,274 

737,280,274 

752,025,879 

752,025,879 

767,066,397 

767,066,397 

782,407,725 

782,407,725 

798,055,880 

798,055,880 

814,016,998 

814,016,998 

830,297,338 

830,297,338 

846,903,285 

846,903,285 

863,841,351 

863,841,351 

881,118,178 

881,118,178 

898,740,542 

898,740,542 

916,715,353 

916,715,353 

935,049,660 

34.40% 68,563,137 

51.34% I 58,188,102 

W7rf0~ A, '[j2~f.617,187 
'80:?911: l'1i. .. J! 424,788,008 

92.87% 587,333,724 

I 00.00% 694,755,669 

6i,~o.o9;~ i E· ,zo~.6s .. o,782 
k>IQ.o,bQ% di · 'loM!\J,782 

100.00% 722,823,798 

100.00% 722,823,798 

100.00% 
1 oo.oo!fo:l·• 

100.00% 

100.00% 

737,280,274 

737,280,274 

752,025,879 

752,025,879 

100.00% 767,066,397 

~:!' W?·01).'~ J ~ li?f7!Vf~\~97 
-•r"-100:00'/o -~··" U 782!it07,?25 

100.00% 

100.00% 

100.00% 

100.00% 

100.00% 

100.00% 

100.00% 

100.00% 

100.00% 

100.00% 

100.00% 
100.00% 

100.00% 
100.00% 

100.00% 

100.00% 

100.00% 

782,407,725 

798,055,880 

798,055,880 

814,016,998 

814,016,998 

830,297,338 

830,297,338 

846,903,285 

846,903,285 

863,841,351 

863,841,351 

881,118,178 

881,118,178 

898,740,542 

898,740,542 

916,715,353 

916,715,353 

10% 

565,638 

2,667,724 

6,856,314 

15,818,810 

29,161,719 

42,478,801 

58,733,372 

69,475,567 

70,865,078 

70,865,078 

72,282,380 

72,28i,380 

73,728,027 

73,728,027 

75,202,588 

75,202,588 

76,706,640 

76,706,640 

78,240,773 

78,240,773 

79,805,588 

79,805,588 

81,401,700 

81,401,700 

83,029,734 

83,029,734 

84,690,329 

84,690,329 

86,384,135 

86,384,135 

88,111,818 

88,111,818 

89,874,054 

89,874,054 

91,671,535 

91,671,535 

2,489,746,701 

0.25% 

1,414 

6,669 

17,141 

39,547 

72,904 

106,197 

146,833 

173,689 

177,163 

177,163 

180,706 

180,706 

184,320 

184,320 

188,006 

188,006 

191,767 

191,767 

195,602 

195,602 

199,514 

199,514 

203,504 

203,504 

207,574 

207,574 

211,726 

211,726 

215,960 

215,960 

220,280 

220,280 

224,685 

224,685 

229,179 

229,179 

6,224,367 

0.25% 

138,230 

166,305 

187,653 

272,018 

291,648 

237,132 

240,293 

155,825 

1,689,103 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Rep011. 
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TOTAL 

TRANSFER 

FEE 

RECEIPTS 

138,230 

167,719 

194,322 

289,159 

331,195 

310,036 

346,490 

302,658 

173,689 

177,163 

177,163 

180,706 

180,706 

184,320 

184,320 

188,006 

188,006 

191,767 

191,767 

195,602 

195,602 

199,514 

199,514 

203,504 

203,504 

207,574 

207,574 

211,726 

211,726 

215,960 

215,960 

220,280 

220,280 

224,685 

224,685 

229,179 

229,179 

7,913,470 

Construction 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SYSTEM DEVELOPMENT FEES 
FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Residential Commercial TOTAL 

Estimated System Estimated Estimated Development Estimated ESTIMATED 

Number of Development Single-Family Number of Fee per Commercial SYSTEM 

Single-Family Fee per System Single Family Single Family Development DEVELOPMENT 

Collection Units SF Unit Development Equivalents Equivalent Fees Collected FEE 

Year Completed $3,000 Fees Collected $3,000 Annually COLLECTIONS 

Annually Annually 

Fees inflated annually at: 0% 0% 

w 
2009 3,000 i 3,000 -
2010 3,000 23.0 3,000 69,000 69,000 

2011 99 3,000 297,000 15.0 3,000 45,000 342,000 

2012 113 3,000 339,000 nl[~, t\ '!7T .. }..', .. ,. J:· .M 
3,000 339,000 

2013 121 3,000 363,000 43.0 3,000 129,000 492,000 

2014 164 3,000 492,000 3,000 492,000 

2015 !58 3,000 474,000 3,000 474,000 

2016 127 3,000 381,000 3,000 381,000 

2017 117 3,000 351,000 3,000 351,000 

2018 69 3,000 207,000 3,000 207,000 

2019 3,000 3,000 -

2020 3,000 3,000 -

2021 3,000 3,000 -

2022 3,000 3,000 -
2023 3,000 3,000 -
2024 3,000 3,000 -

2025 3,000 3,000 -
2026 3,000 3,000 -
2027 3,000 3,000 -
2028 3,000 3,000 -
2029 3,000 3,000 -
2030 3,000 3,000 -
2031 3,000 3,000 -
2032 3,000 3,000 -

968 2,904,000 81.0 243,000 3,147,000 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 
2028 
2029 
2030 
2031 
2032 
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Year 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE of ESTIMATED 2009 BOND DEBT SERVICE REQUIREMENTS 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Series 2009 Bond Issue 

Dated: December 1, 2009 $30,000,000 

Issued: December 1, 2009 Principal payments due on Dec. I. 
Interest Rate: 7.000% 

Total Reduce Debt Net Series 

Series 2009 Service By 2009 Bonds 

I I 
Senior Bonds Capitalized Debt Service 

Principal Coupon Interest Debt Service Interest Payments 
(See Page 27) 

- 7.000% - - -
- 7.000% 2,100,000 2,100,000 (2, I 00,000) -
- 7.000% 2,100,00(f ll H1, t,10p.(l{JJ{1 Ir~l if£. ~op,opill -
- 7.000% 2,100,006 · '·'··' tr'o'o boo' ~ " (2JOO,OOO) -
- 7.000% 2,100,000 2,100,000 2,100,000 

475,000 7.000% 2,100,000 2,575,000 2,575,000 
510,000 7.000% 2,066,750 >2ii76l-75& 1FT 2,576,750 

545,000 7.000o/o 2,031,050 ~:s'7~Uso .• 2,576,050 

580,000 7.000% 1,992,900 2,572,900 2,572,900 
620,000 7.000% 1,952,300 2,572,300 2,572,300 

665,000 7.000% 1,908,900 2 573 900 

f2 
2,573,900 

710,000 7.000% 1,862,350 ~(si~?9 2,572,350 
}.. J.<..:o. 

760,000 7.000% 1,812,650 2,572,650 2,572,650 

815,000 7.000% 1,759,450 2,574,450 2,574,450 

870,000 7.000% 1,702,400 2,572,400 2,572,400 
930,000 7.000% 1,641,500 2,57r;~p?f) 2,571,500 

1,000,000 7.000% 1,576,400 2,576,400· 2,576,400 

1,070,000 7.000% 1,506,400 2,576,400 2,576,400 

1,145,000 7.000% 1,431,500 2,576,500 2,576,500 
1,220,000 7.000% 1,351,350 p ·;ITifh3~,o1\ 2,571,350 
1,310,000 7.000% 1,265,950 >:""'- l~157~,9~Q: I 2,575,950 

1,400,000 7.000% 1,174,250 2,574,250 2,574,250 

1,500,000 7.000% 1,076,250 2,576,250 2,576,250 

1,605,000 7.000% 971,250 2,576,250 2,576,250 
1,715,000 7.000% 858,900 2,573,900 2,573,900 

1,835,000 7.000% 738,850 2,573,850 2,573,850 

1,965,000 7.000% 610,400 2,575,400 2,575,400 

2,100,000 7.000% 472,850 2,572,850 2,572,850 

2,250,000 7.000% 325,850 2,575,850 2,575,850 

2,405,000 7.000% 168,350 2,573,350 2,573,350 

Jo,ooo,ooo I I 42,758,800 72,758,800 (6,300,000) 66,458,800 

USE OF PROCEEDS: 

Developer Reimbursement I Capital Construction 23,359,228 

Capitalized Interest 5,856,772 Interest at 4.25% 

Issuance Costs 784,000 

30,000,000 

Bond 
Principal 

Outstanding 

30,000,000 
30,000,000 
30,000,000 
30,000,000 
30,000,000 
29,525,000 
29,015,000 
28,470,000 
27,890,000 
27,270,000 
26,605,000 
25,895,000 
25,135,000 
24,320,000 
23,450,000 
22,520,000 
21,520,000 
20,450,000 
19,305,000 
18,085,000 
16,775,000 
15,375,000 
13,875,000 
12,270,000 
10,555,000 
8,720,000 
6,755,000 
4,655,000 
2,405,000 

-

Year 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

;CHEDULE OF ESTIMATED CAPITALIZED INTEREST ON SERIES 2009 BOND ISSUE 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

CALCULATION of CAPITALIZED INTEREST on SERIES 2009 BOND 
ISSUANCE 

l» ~:Ill<~ ~ l f"·llilli\.l A R") V 
capitalized ·· 

........ ~·h -.._.. -~ ·-

Ending Beginning Interest at Disbursements 

Date Balance Interest 4.25% To Debt Service Balance 

(See Page 26)1. :(/4,.Jf l (See Page 26) 

12/01/2009 - 5,856;:Zp 5,856,772 
~ .. ) ,J 

06/01/2010 5,856,772 124,456 (1,050,000) 4,931,228 

12/01/2010 4,931,228 104,789 (1,050,000) 3,986,017 

06/01/2011 3,986,017 84,703 (1 ,050,000) 3,020,720 

12/01/2011 3,020,720 64,190 (1,050,000) 2,034,910 

06/01/2012 2,034,910 l'' IF. V Tf S lft4~:I242 
'""""' n; •• ~. . ft .t. \l 

(1,050,000) 1,028,152 

12/01/2012 1,028,152 21,848 (1,050,000) -

5,856,772 443,228 (6,300,000) 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions 
and Accounting Policies and the Accountant's Report. 
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Year 

2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE ofESTIMATED 2015 BOND DEBT SERVICE REQUIREMENTS 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Series 2015 Bond Issue 

Dated: December I, 2015 $18,200,000 

Issued: December 1, 2015 Principal payments due on Dec. 1. 
Interest Rate: 6.500% 

Total Reduce Debt Net Series 

Series 2015 Service By 2015 Bonds 

I I 
Senior Bonds Capitalized Debt Service 

Principal Coupon Interest Debt Service Interest Payments 

(See Page 29) 

6.500% - - -
6.500% 1,183,000 1,183,000 (1' 183,000) -
6.500% 1,183,0~, 101 i? ~· 18,~·~P9A IN .~1 ·1!!~A29l -
6.500% 1,183,0 if .~ .. .. . . . m ~ .... U&~.OQ ·' . 'fl, l8'!,00Pl -

15,000 6.500% 1,183,000 1,198,000 1,198,000 

20,000 6.500% 1,182,025 1,202,025 1,202,025 

20,000 6.500% 1,180,725 1,200,725 1,200,725 

20,000 6.500% 1,179,425 ·~~9!!)2$ ll:fT 1,199,425 

25,000 6.500% 1,178,125 · Y2o3'i:l5' J!· . 1,203,125 

25,000 6.500% 1,176,500 1,201,500 1,201,500 

20,000 6.500% 1,174,875 1,194,875 1,194,875 

25,000 6.500% 1,173,575 ~,,J.g~ra !jE 1,198,575 

25,000 6.500% 1,171,950 .J :J., 9" . ~.0 1,196,950 

30,000 6.500% 1,170,325 1,200,325 1,200,325 

30,000 6.500% 1,168,375 1,198,375 1,198,375 

35,000 6.500% 1,166,425 1,201,425 1,201,425 

30,000 6.500% 1,164,150 1,194,~5~ ~ 1,194,150 

35,000 6.500% 1,162,200 1,197,200 !' 1,197,200 

40,000 6.500% 1,159,925 1,199,925 1,199,925 

40,000 6.500% 1,157,325 1,197,325 1,197,325 

45,000 6.500% 1,154,725 'll·~·l$(9,7~54 1,199,725 

50,000 6.500% 1,151,800 r . 20 i86o·· 1,201,800 .K .... J, .... ,.I 
50,000 6.500% 1,148,550 1,198,550 1,198,550 

55,000 6.500% 1,145,300 1,200,300 1,200,300 

2,485,000 6.500% 1,141,725 3,626,725 3,626,725 

2,650,000 6.500% 980,200 3,630,200 3,630,200 

2,820,000 6.500% 807,950 3,627,950 3,627,950 

3,005,000 6.500% 624,650 3,629,650 3,629,650 

3,200,000 6.500% 429,325 3,629,325 3,629,325 

3,405,000 6.500% 221,325 3,626,325 3,626,325 

18,2oo.ooo I I 31,103,475 49,303,475 (3,549,000) 45,754,475 

USE OF PROCEEDS: 

Developer Reimbursement I Capital Construction 14,352,685 

Capitalized Interest 3,299,315 Interest at 4.25% 

Issuance Costs 548,000 

$18,200,000 

Bond 

Principal 
Outstanding 

18,200,000 
18,200,000 
18,200,000 
18,200,000 
18,185,000 
1&,165,000 
18,145,000 
18,125,000 
18,100,000 
18,075,000 
18,055,000 
18,030,000 
18,005,000 
17,975,000 
17,945,000 
17,910,000 
17,880,000 
17,845,000 
17,805,000 
17,765,000 
17,720,000 
17,670,000 
17,620,000 
17,565,000 
15,080,000 
12,430,000 
9,610,000 
6,605,000 
3,405,000 

-

Year 

2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 

This financial inrormation should be read in connection with the accompanying Summary or Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

;cHEDULE OF ESTIMATED CAPITALIZED INTEREST ON SERIES 2015 BOND ISSUE 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

CALCULATION of CAPITALIZED INTEREST on SERIES 2015 BOND ISSUANCE 

ji)Jp •n '~ ll\,mjl_l\1 Ali"' V --<;? f:d a1 'd .. , ..k 

Beginning capit~ii~ed ·· ~· iD.teresi.at ~ - Disbursements Ending 

Date Balance Interest 4.25% To Debt Service Balance .•. 

(See Page 28}L# it:!:AJ~ ll (See Page 28) 

12/01/2015 - 3,299,~/~J 3,299,315 

06/01/2016 3,299,315 70,110 (591,500) 2,777,925 

12/01/2016 2,777,925 59,031 (591,500) 2,245,456 

06/0112017 2,245,456 47,716 (591,500) 1,701,672 

12/0112017 1,701,672 36,161 (591,500) 1,146,333 

06/01/2018 1,146,333 VUSHM~p6o ~~ ,l, ..,» .:.. 
(591,500) 579,193 

12/0112018 579,193 12,307 (591,500) -

3,299,315 249,685 (3,549,000) 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions 
and Accounting Policies and the Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

Year 

2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 

SCHEDULE of ESTIMATED 2018 BOND DEBT SERVICE REQUIREMENTS 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Series 2018 Bond Issue 

Dated: December 1, 2018 $14,450,000 

Issued: December 1, 2018 
Interest Rate: 6.500% 

Total 
Series 2018 Bond 

I I 
Senior Bonds Principal 

Principal Coupon Interest Debt Service Outstanding 

6.500% . . 14,450,000 

15,000 6.500% . 939,250 I I" ' -\9Jt,.~?q 14,435,000 
15,000 6.5oqp. RE·m9.Jt~?~ " '<;j " 't?~,2'f? 14,420,000 
15,000 6.500% 937,300 952,300 14,405,000 

15,000 6.500% 936,325 951,325 14,390,000 

15,000 6.500% 935,350 950,350 14,375,000 
20,000 6.500% F!l~~:~~~ 1FT 954,375 14,355,000 
25,000 6.500% u•.M;o 958,075 14,330,000 

20,000 6.500% 931,450 951,450 14,310,000 
25,000 6.500% 930,150 955,150 14,285,000 
25,000 6.500% s fi9f~·j2~l IE(" Fff'953,525 14,260,000 

25,000 6.500% . li9!UI,fJ(){)J L- .ll.951,900 14,235,000 

25,000 6.500% 925,275 950,275 14,210,000 
35,000 6.500% 923,650 958,650 14,175,000 
30,000 6.500% 921,:m 

) 
951,375 14,145,000 

35,000 6.500% 919A~5 954,425 14,110,000 
40,000 6.500% 917,150 957,150 14,070,000 

40,000 6.500% 914,550 954,550 14,030,000 

40,000 6.500% 911,950 951,950 13,990,000 

45,000 6.500% ~~ f:!$1l}.3'S,p' nONs4,35o 13,945,000 

45,000 6.500% .r.~""9o ,425' . • • 951,425 13,900,000 

195,000 6.500% 903,500 1,098,500 13,705,000 

205,000 6.500% 890,825 1,095,825 13,500,000 
220,000 6.500% 877,500 1,097,500 13,280,000 

235,000 6.500% 863,200 1,098,200 13,045,000 

250,000 6.500% 847,925 1,097,925 12,795,000 

270,000 6.500% 831,675 1,101,675 12,525,000 

3,915,000 6.500% 814,125 4,729,125 8,610,000 

4,170,000 6.500% 559,650 4,729,650 4,440,000 

4,440,000 6.500% 288,600 4,728,600 . 

14,45o,ooo 1 I 25,397,125 39,847,125 

USE OF PROCEEDS: 

Developer Reimbursement I Capital Construction 13,977,000 

Issuance Costs 473,000 

$14,450,000 

Year 

2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 

This financial information should be read in connection with the accompanying Sununary of Significant Forecast Assumptions and Accounting Policies and the 
Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT Nos. 1 & 2 

NOTE 1) 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

July 16, 2008 

NATURE AND LIMITATION OF FORECAST 

This forecast of financial information is for the purpose of a financial analysis of the 
proposed financial plan of the Crowfoot Valley Ranch Metropolitan District Nos. 1 and 2 
(the "Districts"), located in Douglas County (the "County"), Colorado. The forecast also 
displays how proposed bonds will be repaid from forecasted cash receipts and 
disbursements for the District under the following assumptions. 

The Consolidated Service Plan·n·· f,qrJhe Distn ... ·<::,ts,Jthe ,"G~. P.,;.')
7
was approved by the County 

w ·'" ,, ~v ·r1 il ~~\In I'~~ 10 ,, * ., . . . 
in August, 2002. A financialtpian;..p:tepared,in.August,..i20.0~ was mcluded as an exhibit to 
the CSP. Subsequent to that date, the capital plan changed and construction costs 
increased significantly. The Board of Directors of the Districts (collectively, 
"Management") is in the process of rsubiDittirtg"''the first amendment to the CSP to the 
County. The purpose of the amendrttf~fi{fb\i)'1increase the District's total debt limit 
from $53 million to $70 million; and (ii) to increase the general operating mill levy 
District-wide from 10 mills to 20 m,iJls,·'t_i<}~n, ~d~!i,t\onal 10 mills (for a total of 30) in 
subdistricts to be formed for the ~tii:Pcls~olr .. op .. er&ting and maintaining facilities and 
services specific to certain areas within the Districts. This forecast represents a revised 
financial plan considering the purposes for the first amendment to the CSP. 

rq'"'1 1("fu 
11 'J 

This financial forecast presents, to the best"'fuowledge and belief of Management, the 
Districts' expected cash position and results of cash receipts and disbursements for the 
forecast period for the ':7eneral Fund ,~{I.? Aeeh~J~~~f Fund. Accord~ngly, the forecast 
reflects Management's JUdgmentJ?sfof\uL.y:::J.o;l2008, the date of this forecast, of the 
expected conditions within the Districts and the Districts' expected course of action. 

The assumptions disclosed herein are those that Management believes are significant to 
the forecast; however, they are not all-inclusive. There will usually be differences 
between forecasted and actual results, because events and circumstances frequently do 
not occur as expected, and those differences may be material. 

Assumptions relating to the market values of the residential and commercial property and 
the build out schedule of such property are particularly sensitive as they relate to the 
forecast. A small variation in these assumptions could have a large effect on the 
forecasted results. There is a high probability that the forecasted assessed values derived 
from these assumptions will vary from the actual future assessed values. 

Page 31 



D 

u 

D 

D 
Q 

D 
D 
D 
D 
D 
D 
D 
w 

D 

0 
D 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT Nos. 1 & 2 

NOTE 1) 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

July 16, 2008 

NATURE AND LIMITATION OF FORECAST (continued) 

The forecast is expressed in terms of 2009 dollars, with adjustments for inflation as 
follows. The market values of residential properties are forecasted to increase 2% 
compounded annually, starting in 2010, through build-out. Market values of residential 
and commercial properties are forecasted to increase 2% biennially pursuant to the 
reassessment of property required by State statute. Service initiation fees, security 
service initiation fees and operating costs are expected to increase 1% compounded 
annually. 

NOTE 2) DEVELOPER 
~1"-~l). :«···.-~-} vo\. ~~-"'1 r~~ 

Properties within the Districts are cuJ~~~~~i~k aeveloped by Canyons South LLC (the 
"Developer"), a Colorado Limited Liability Company. Certain members of Management 
are associated with or related to the.R~vJeJ9;Pflft'! .~ r;~ 

:·''* !J it:n, ~ [r1, r2 1l ~ .,.,.. ..L .. P Ji ····-¥""'· ~ m 

The Developer has provided the information regarding the number of residential units 
and commercial square footage estimated to be built each year and the initial sales values 
for the residential and commercial prqJYefties to be developed, based upon their 
knowledge and experience in developing othefProperties. 

NOTE 3) 

The basis of accounting for this forecast is the cash basis, which is a basis of accounting 
that is different from that required by the generally accepted accounting principles under 
which the Districts will prepare their financial statements. 

NOTE 4) PROPERTY TAXES 

The primary source of revenue or cash receipts will be ad valorem property taxes. 
Property taxes are determined annually by Management and are certified to the County 
Commissioners as to rate or levy based upon the assessed valuation of the property within 
the Districts. The County Assessor determines the assessed valuation. The levy is 
expressed in terms of mills. A mill is equal to 1110 of one cent per dollar of assessed 
valuation. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT Nos. 1 & 2 

NOTE 4) 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

July 16, 2008 

PROPERTY TAXES (continued) 

The Gallagher Amendment to the Colorado Constitution states that residential assessed 
values Statewide must be approximately 45% of total assessed values. When the market 
values of residential property increase faster than the values of nonresidential property, 
the residential assessment ratio must decline to keep the 45 percent/55 percent ratio. 

According to information as set forth in the Colorado Legislative Council Staff 
~emorandum entitled "Focui]l9-3~~~~oi:·~)9I?/W}i~\aBJ)~:e~ue Forecast, 2007-2?12" 
Issued on December 20, 2001, theJresidehtrai assessment littw Is forecasted to remam at 
7.96% through 2012 for collection year 2013. The forecasts of the Legislative Council 
Staff are estimates only, do not have the force of law, and may or may not occur as 
forecasted. 

This forecast has included the current residential assessment ratio of 7.96% throughout 
the term of th~ forecast period, ~~~~er~ i~,,~~~uw~~~ that in the event th~ residential 
assessment ratio changes, ManagementJ.jWJlllf1.mcrease or decrease the mill levy, (as 
authorized under the CSP) so that to the extent possible, the actual tax revenues generated 
by the mill levy, as adjusted, are neither diminished nor enhanced as a result of such 
changes. The CSP allows a maximuml?~l)levy for debt service of 50 mills. The 
maximum mill levy as adjusted per the Gafla@ier Amendment is currently 57.475 mills. 

Th~ ass~ssed valuation ~or the Di~W~~~:i~r:~~~1f,~,P~t.:fpon ~he bu~ld-out schedule of the 
residential and. commercial propertres!\\ntlim tlliel.IDlStrrcts. The estimated market value of 
commercial properties includes the value of personal property. The forecasted 
development build-out schedule and conversion to assessed valuation is presented as a 
Schedule of Estimated Assessed Valuation. 

Land value for property platted and improved is forecasted to increase in value as such 
platting and completion of infrastructure occurs at 20% of the total estimated market 
value of the completed residence. The land value is subsequently reduced during the year 
in which the residence is expected to be completed. The assessment ratio for such platted 
and improved vacant lots is 29% until construction commences. The assessment ratio for 
completed commercial property is 29%. 

The property taxes resultant from the above mill levy and assessed valuation have been 
reduced for the County Treasurer's 1.5% fee for collection of the taxes and further 
reduced by 0.5% to allow for uncollectible taxes. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT Nos. 1 & 2 

NOTE 5) 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

July 16, 2008 

SPECIFIC OWNERSHIP TAXES 

Specific ownership taxes are set by the State and collected by the County Treasurer, 
primarily on vehicle licensing within the County as a whole. The specific ownership 
taxes are allocated by the County Treasurer to all taxing entities within the County. The 
forecast assumes that the Districts' share will be equal to approximately 1 0% of the net 
property taxes collected by both the General Fund and the Debt Service Fund. 

NOTE6) INITIATIONiPEEEJL 
The forecast assumes that the Districts' will impose residential service initiation fees 
District-wide in the amount of $S~0f~eh\ ~~S"\~~ntial unit beginning in 2009 and 
subsequently inflated 1% compoundelr annually. 'In addition, the Districts' are expected 
to impose security service initiation fees in the Sub district in the additional amount of 
$500 per res~~e~tial unit beginnin~::l~ tfL~9~f~A~S~~equently il~:fl.ated 1% compounded 
annually. Imtmt10n fees are expecte:ill't:to I5e,~cdl:leetedtfrom the ongmal homeowner at the 
time of initial purchase of the home. 

NOTE7) TRANSFER FEES 

The Districts are expected to imgqs~-.ttan~e.t; .fe.es J)IJ. all property District-wide in the 
amount of 0.25% of the sales pifb~LdY lh~i~h.Jlf~t residential property being sold, 
excluding the first $200,000 of the sales price. The forecast assumes that transfer fees 
will be collected from the original sale of the home but not from land sales from the 
Developer to the home builder. Additionally, the forecast assumes that transfer fees will 
be collected from home resales at an annual turnover rate of 10%. 

NOTE 8) SYSTEM DEVELOPMENT FEES 

The forecast anticipates that Management will impose a System Development Fee in the 
amount of $3,000 for each single-family residential unit within the Districts and $3,000 
per Single Family Equivalent for each commercial property within the Districts. The 
System Development Fees are expected to be payable at the time a building permit is 
issued for a residential unit or commercial property. 

Page 34 



D 
D 

Q 

D 

D 

D 

D 

D 

u 
0 
D 
D 

D 

D 

D 

D 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT Nos. 1 & 2 

NOTE 9) 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

July 16, 2008 

INTEREST INCOME 

The forecast includes interest income earned on monies that are forecasted to be on 
deposit or invested by the Districts in the cumulative surplus cash balance at the prior 
year-end at an interest rate of 4.00% through the entire forecast period. Additional 
interest earned on deposits from bond proceeds, for payment of bond interest expense 
during an initial period ("capitalized interest"), has been included in the debt service 
schedules at 4.25%. The calculation of this interest is also shown as separate Schedules 

ofEstimated Capitalized Bond"1'lpt. t. eff~S} .. 
1 

... ~V.l· .. 
1 

.. ,;.,~·A·R, ·. y· 
\!." ;:<,{) .~ti B \' [""" . }!" 
.I Jl .. &. .ti..:..J . .LJ .r . .. . .. ll. . . 

NOTE 10) OPERATING COSTS 

District-wide operating costs include .MHl~i~:t:J:d and road maintenance, and utilities 
as well as, the services necessary to maintain the Districts' administrative viability such 
as l_egal, management, accounting t~~a,u,rut,&~:f:~;fr~~~n~i~eeri~g, insurance, archite~tu:al 
review process, covenant enforcement) 1~llclil C!llier,. a:HmmistratiVe expenses. Subd1stnct 
operating costs include gatehouse security and roving security. Operating costs have 
been phased in as development is expected to occur for the District-wide and Subdistrict 
G~ne:al F_unds. The Ope~ating Cost~ ~Iffe(~p.pected to be approxi~ately $1,245,000 
D1stnct-w1de and $570,000 m the Subd1stnct in 2009 dollars at full build out. 

NOTE 11) DEVELOPER ADI(JN{j,f~S "Jl ()J~.J 

The forecast assumes that the Developer will advance moneys to the Districts for the 
payment of District-wide and Subdistrict operating costs. The forecast also assumes that 
the Districts will reimburse such advances, without interest, subject to annual 
appropriation and budget approval by the Districts. The expected advances, accrued 
interest and repayment of such advances and interest are displayed in the forecast on the 
Schedules of Estimated Developer Advances. 

NOTE 12) INFRASTRUCTURE IMPROVMENTS 

The estimated cost of capital infrastructure improvements to be funded under the First 
Amendment to the CSP is $69 million as expressed in 2009 dollars. The forecast 
assumes that the Developer will advance funds for all infrastructure costs and be 
reimbursed from bond proceeds to the extent bonds can be issued, which may be less that 
the total eligible costs. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT Nos. 1 & 2 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

July 16, 2008 

NOTE 13) DEBT SERVICE 

The Districts antiCipate issuing general obligation bonds on December 1, 2009, in the 
amount of $30,000,000, (the "Series 2009 Bonds"); on December 1, 2015 in the amount 
of $18,200,000 (the "Series 2015 Bonds"); and on December 1, 2018 in the amount of 
$14,450,000 (the "Series 2018 Bonds"), (collectively referred to as "the Bonds"). The 
proceeds from the sale of the Bonds will be used for the purposes of (i) paying a portion 
of the costs of capital infrastructure improvements or reimbursing the Developer for the 
~dvancement ~~thos~ costs, ~~t~i~\rn ~~aiJ~b~~ Pt:P~'t7eds; (ii) providing capitalized 
mterest; and (m) paymg costs-1of1Issuailc thlf3,on&J.<. 1t: 

The Series 2009 Bonds are assumed to bear interest at 7.00%, payable semi-annually on 
June 1 and December 1, beginning ·~I}J ~~n~\ lj:r2~1 0. Annual mandatory sinking fund 
principal payments are due on Decenioei l,Heginiling on December 1, 2014. The Bonds 
mature on December 1, 2038. 

The Series 2015 Bonds are assumeiDfuJtf~!m~ili'e'k~t);t 6.50%, payable semi-annually on 
June 1 and December 1, beginning on June 1, 2016. Annual mandatory sinking fund 
principal payments are due on December 1, beginning on December 1, 2019. The Bonds 
mature on December 1, 2044. 

The Series 2018 Bonds are assumed to bear interest at 6.50%, payable semi-annually on 
Ju~e .1 and December 1, beginning, F-,~y~e{;::h ,1~ 11~1 Annual mandatory sinking fund 
pnnctpal payments are due on DeJ!lmlierr1 Jliegmnl11g\on December 1, 2019. The Bonds 
mature on December 1, 2047. 

Assumptions related to bond principal amounts, bond interest rates, issuance costs, 
capitalized interest amounts and related interest earned, and other related debt service 
costs for the proposed Bonds have been provided to Management by D.A. Davidson & 
Co., the proposed underwriter of the proposed bond issuances of the District. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT Nos. 1 & 2 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

July 16, 2008 

NOTE 14) PROJECTION OF HYPOTHETICAL ASSUMPTIONS WITH 
BUILD-OUT AT THE RATE OF 75% OF FORECASTED BUILD
OUT 

For purposes of analyzing the repayment of the Bonds, the District projected cash 
receipts and disbursements of the District's General Fund and Debt Service Fund, as 
displayed on Pages Al through A28, at a build-out rate that is 75% of the build-out 
expected by the Developer. The Developer believes these slower build-out projections 
are bas~d on improbable. ~~f1lT~-~yfs]"r·~:.li:fJ;4{TAsulj:s%yf the analysis using these 
assumptiOns are as follows. ll "'lh .. L uJ v ill 1 •. :tl{ l 

For purposes of the projection, 75% has been applied to each year of the build out 
schedule in the forecast. Th~J1~~~1'ii~1nber of residential units in the final 
year of build out has been sU15Sequefitly Cluplicated each year in the projection 
until the total number of residential units is reached for each type of residential 
propertJ:. Completio~ of co~W1rfial!ii~f!?~e-~,)las been delayed one year from the 
completiOn schedule m the foreca~wJ Jli-<t .. _,.. I' 

Bonds are projected to be issued in 2010, 2014 and 2018 assuming the same 
interest rates and payment amountsla~~sumed in the forecast. 

.& ·i.Y 

Developer advances to the District for the payment of District-wide and 
Subdistrict operating costs,J~re,.fficrea~ed and extended. Expected advances and 
reimbursement of such ad.Jht~6s)~ttlio!£!Jtt;\bst, are displayed in the projection 
on the Schedules of Estimated Developer Advances. 

NOTE 15) PROJECTION OF HYPOTHETICAL ASSUMPTIONS WITH 
BillLD-OUT AT THE RATE OF 50% OF FORECASTED BUILD
OUT 

For purposes of analyzing the repayment of the Bonds, the District projected cash 
receipts and disbursements of the District's General Fund and Debt Service Fund for the 
calendar years ending 2009 through 2049, as displayed on Pages Bl through B28, at a 
build-out rate that is 50% of the build-out expected by the Developer. The Developer 
believes these slower build-out projections are based on improbable assumptions. The 
results of the analysis using these assumptions are as follows: 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT Nos. 1 & 2 

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS 
AND ACCOUNTING POLICIES 

July 16, 2008 

NOTE 15) PROJECTION OF HYPOTHETICAL ASSUMPTIONS WITH 
BUILD-OUT AT THE RATE OF 50% OF FORECASTED BUILD
OUT (continued) 

For purposes of the projection, 50% has been applied to each year of the build out 
schedule in the forecast. The resulting number of residential units in the final 
year of build out has been subsequently duplicated each year in the projection 
until the total number of residential units is reached for each type of residential 
property. Completion·IJ,··f· c .. oftjerc~·al p. W,Q~ 4~ .. s .. ,b .. een delayed one year from the 

r .. J&lr£J \1 ll J~· D I', N « "' ·v completion schedule in tltli ore .. cas .. ~ i..11. , .. rlJ!'\. :n 

Bonds are projected to be issued in 2010, 2014 and 2020 assuming the same 
interest rates and payment am~11Pt~~aAa:~~li\fled in the forecast. 

JiJi' JL "" .. *· .i:L ..1!.. 

Developer advances to the District for the payment of District-wide and 
S~bdistrict operating costs trr· 'l\«r~~1t~ ar~~'lrextended.. Expect~d advanc~s ~nd 
reimbursement of such advancbs,~tthou11Jnterest, are displayed m the proJectiOn 
on the Schedules of Estimated Developer Advances. 

This information should be read in connection with the accompanying Accountant's 
Report and forecast of financial information. 
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Mill Levy 

General Debt Net 

Total Fund Service Total Property 

Collection Assessed Mill Fund Mill Taxes 

Year Value Levy Mill Levy 

{See Page Al7) Levy 98.00% 

2009 20.000 57.475 77.475 

2010 20.000 57.475 77.475 

2011 20.000 57.475 77.475 

2012 4,798,485 20.000 57.475 77.475 94,050 

2013 12,902,524 20.000 57.475 77.475 252,889 

2014 22,836,076 20.000 57.475 77.475 447,587 

2015 33,073,855 20.000 57.475 77.475 648,248 

2016 44,490,554 20.000 57.475 77.475 872,015 

2017 53,244,507 20.000 54.000 74.000 1,043,592 

2018 61,592,427 20.000 54,000 74.000 1,207,212 

2019 67,859,859 20.000 54.000 74.000 1,330,053 

2020 71,844,833 20.000 54.000 74.000 1,408,159 

2021 74,056,189 20.000 54.000 74.000 1,451,501 

2022 76,340,055 20.000 54.000 74.000 1,496,265 

2023 76,600,989 15.000 54.000 69.000 1,126,035 

2024 78,133,009 14.750 54.000 68.750 1,129,413 

2025 78,133,009 14.750 54.000 68.750 1,129,413 

2026 79,695,670 14.750 54.000 68.750 1,152,001 

2027 79,695,670 14.750 54.000 68.750 1,152,001 

2028 81,289,583 14.750 54.000 68.750 1,175,041 

2029 81,289,583 14.750 54.000 68.750 1,175,041 

2030 82,915,375 14.750 54.000 68.750 1,198,542 

2031 82,915,375 14.750 54.000 68,750 1,198,542 

2032 84,573,682 14.750 52.000 66.750 1,222,513 

2033 84,573,682 14.750 52.000 66.750 1,222,513 

2034 86,265,155 14.750 52.000 66.750 1,246,963 

2035 86,265,155 14.750 52.000 66.750 1,246,963 

2036 87,990,459 14.75.0 52.000 66.750 1,271,902 

2037 87,990,459 14.750 52.000 66.750 1,271,902 

2038 89,750,268 14.750 52.000 66.750 1,297,340 

2039 89,750,268 14.750 52.000 66.750 1,297,340 

2040 91,545,273 14.750 52.000 66.750 1,323,287 

2041 91,545,273 14.750 46.000 60.750 1,323,287 

2042 93,376,179 14.750 46.000 60.750 1,349,753 

2043 93,376,179 14.750 I 46.000 60.750 1,349,753 

2044 95,243,701 14.750 36.000 50.750 1,376,748 

2045 95,243,701 14.750 36.000 50.750 1,376,748 

2046 97,148,577 14.750 36.000 50.750 1,404,283 

2047 97,148,577 14.750 36.000 50.750 1,404,283 

41,673,178 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 
DISTRICT WIDE GENERAL FUND 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Cash Receipts Cash Disbursements 

Spccifi.c Annual Residential Residential Total TranstCrFee Developer 

Ownership Developer Service Initiation Transfer Fee Interest Annual Operating Transfexs Advance 

Taxes Advances Fees Revenue Income Cash Costs to Repayments on 

for Admin. $500 0.25% at Receipts $1,245,000 Sub District Admin. 

10.00% ffo Page Al8) (See Page A20) (See Page A22) 4.00% 1.00% (See Page A2) (SeePageAI8) 

100,000 100,000 100,000 

153,000 153,000 151,500 

218,000 37,744 105,060 60 360,863 357,035 

9,405 239,000 43,788 128,787 213 515,243 515,151 

25,289 177,000 55 152 . 165 798 217 ~._;;76,3/45 676,393 

44,759 42,000 w~~~ F r235i~1&1l IJ'zf,t ~ [\~4~74 840,808 
..... '<:\....1~ .• 1 .......... ~ .r. ~ f l • 

64,825 18,022 288,773 226 1,080,094 1,008,444 72,000 

87,202 74,513 313,283 212 1,347,225 1,179,349 168,000 

104,359 60,640 306,355 207 1,515,153 1,348,157 167,000 

120,721 44,841 n:.~~AFrro6 1,657,852 1,361,638 296,000 

133,005 34,796 . 284~325 . .. . il 5 1,782,393 1,375,255 181,000 226,000 

140,816 11,157 223,613 221 1,783,966 1,389,007 395,000 

145,150 2,817 196,159 219 1,795,846 1,402,897 136,000 

149,627 - s "I ~5.'1£42 N "'~llr'49'r !'< 1,842,031 1,416,926 

112,604 t1nls!Q'2'~ titot·· '· 1,451,782 1,431,095 

112,941 - 189,355 28,329 1,460,038 1,445,406 

112,941 - 189,355 28,914 1,460,623 1,459,860 

115,200 193,lrr)28,944 1,489,287 1,474,459 

115,200 193,1 2 -- 29,537 1,489,880 1,489,204 

117,504 197,005 29,564 1,519,114 1,504,096 

117,504 197,005 30,165 1,519,715 1,519,137 

119,854 l" ~oq,9f5;y C'' nols~ ' .,1,549 ,529 1,534,328 

119,854 - . \" J1~oo;9'4s1 ,::1 ll0t7.9o '"lh,sso,m 1,549,671 

t22,251 204,964 30,815 1,580,543 t,565,168 

122,251 204,964 3t,430 1,581,158 1,580,820 

124,696 209,063 31,443 1,612,165 1,596,628 

124,696 209,o63 32,065 1,612,787 1,612,594 

127,190 - 213,244 32,073 1,644,409 1,628,720 

127,190 213,244 32,700 1,645,036 1,645,007 

129,734 217,509 32,701 1,677,284 1,661,457 

129,734 217,509 33,334 1,677,917 1,678,072 

132,329 221,859 33,328 1,710,803 1,694,853 

132,329 221,859 33,966 1,711,441 1,711,801 

134,975 226,296 33,952 1,744,976 1,728,919 

134,975 - 226,296 34,594 1,745,618 1,746,208 

137,675 230,822 34,570 1,779,815 1,763,670 

137,675 230,822 35,216 1,780,461 1,781,307 

140,428 235,439 35,182 1,815,332 1,799,120 

140,428 - 235,439 35,831 1,815,981 1,817,111 

4,167,316 929,000 514,412 7,983,160 809,846 56,076,912 53,541,272 712,000 929,000 

Total 

Annual 

Cash 

Disbursements 

100,000 

151,500 

357,035 

515,151 

676,393 

840,808 

1,080,444 

1,347,349 

1,515,157 

1,657,638 

1,782,255 

1,784,007 

1,538,897 

1,416,926 

1,431,095 

1,445,406 

1,459,860 

1,474,459 

1,489,204 

1,504,096 

1,519,137 

1,534,328 

1,549,671 

1,565,168 

1,580,820 

1,596,628 

1,612,594 

1,628,720 

1,645,007 

1,661,457 

1,678,D72 

1,694,853 

1,711,801 

1,728,919 

1,746,208 

1,763,670 

1,781,307 

1,799,120 

1,817,111 

55,182,272 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 

G:\Ciients\4142923\accserv Crowfoot Valley 2\project\2007 Projection Srvc Plan Amend\ 
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Cash Balances 

Annual Cumulative 

Cash Surplus 

Surplus Cash 

(Deficit) Balances 

-
1,500 1,500 

3,828 5,328 

92 5,420 

(48) 5,372 

266 5,639 

(350) 5,289 

(124) 5,165 

(31 5,161 

214 5,375 

139 5,514 

(42) 5,473 

256,949 262,422 

425,105 687,526 

20,686 708,213 

14,631 722,844 

762 723,606 

14,828 738,434 

676 739,110 

15,018 754,128 

578 754,706 

15,201 769,906 

465 770,372 

15,375 785,746 

338 786,084 

15,537 801,621 

193 801,814 

15,689 817,503 

29 817,532 

15,827 833,358 

(ISS) 833,203 

15,950 849,154 

(360) 848,794 

16,057 864,851 

(590) 864,26t 

16,145 880,406 

(846) 879,560 

16,211 895,771 

(1,131) 894,640 

894,640 

Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

7116/2008 
11:45 PM 



Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

~ 
~ 

Sub 

Total General 
Assessed Fund 

Value Mill 
(SooPogeAI7) Levy 

10.000 

10.000 

10.000 

3,642,255 10.000 

9,824,439 10.000 

17,712,595 10.000 

26,945,166 10.000 

37,135,621 10.000 

44,713,541 10.000 

51,955,850 10.000 

57,444,791 10.000 

60,854,242 10.000 

62,677,425 10.000 

64,733,716 10.000 

64,994,650 10.000 

66,294,543 10.000 

66,294,543 10.000 

67,620,435 10.000 

67,620,435 10.000 

68,972,843 10.000 

68,972,843 9.120 

70,352,300 9.120 

70,352,300 9.120 

71,759,345 9.120 

71,759,345 9.120 

73,194,532 9.120 

73,194,532 9.120 

74,658,423 9.120 

74,658,423 9.120 

76,151,592 9.120 

76,151,592 9.120 

77,674,623 9.120 

77,674,623 9.120 

79,228,116 9.120 

79,228,116 9.120 

80,812,677 9.120 

80,812,671 9.120 

82,428,932 9.120 

82,428,932 9.120 

Net 

Total Property 

Mill Taxes 
Levy 

98.00% 

87.475 

87.475 

87.475 

87.475 35,694 

87.475 96,280 

87.475 173,583 

87.475 264,063 

87.475 363,929 

84.000 438,193 

84.000 509,167 

84.000 562,959 

84.000 596,372 

84.000 614,239 

84.000 634,390 

79.000 636,948 

78.750 649,687 

78.750 649,687 

78.750 662,680 

78.750 662,680 

78.750 675,934 

77.870 616,452 

77.870 628,781 

77.870 628,781 

75.870 641,356 

75.870 641,356 

75.870 654,183 

75.870 654,183 

75.870 667,267 

75.870 667,267 

75.870 680,612 

75.870 680,612 

75.870 694,225 

69.870 694,225 

69.870 708,109 

69.870 708,109 

59.870 722,271 

59.870 722,271 

59.870 736,717 

59.870 736,717 

21,109,979 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 
SUB DISTRICT GENERAL FUND 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Cash Receipts Cash Disbursements 

Specific Annual Residential Transfer Fee Total Developer 

Ownership Developer Security Service Trans furs Interest Annual Operating Advance 

Taxes Advances Initiation Fees from Income Cash Costs Repayments 

for Admin. $500 District Wide at Receipts $570,000 on Admin. 

10.00% (To Page Al9) (SeePageA21) (See Page AI) 4.00% 1.00% (See PageA19) 

- 25,000 - - - 25,000 25,000 

46,000 - 46,000 40,804 

93,000 23,972 208 117,180 117,312 

3,569 127,000 29,879 203 196,345 195,757 

9,628 !30,000 39,023 - n6 ,. ~' J15,151 275,760 

17,358 113,000 9.lrl F I HVNITN;t R ff358,270 357,343 K • ~~~ .:.J . •. 4.L u. .ti ~ 
26,406 88,000 6!,568 - 239 440,276 440,531 

36,393 60,000 64,864 229 525,415 525,346 

43,819 84,000 50,894 232 617,138 617,228 

50,917 28,000 34,998 Hl{A Jtlr228 623,310 623,401 

56,296 25,406 . . I 1,000 '-'! '' 224 825,885 629,635 196,000 

59,637 11,157 395,000 234 1,062,400 635,931 426,000 

61,424 2,817 136,000 253 814,733 642,290 172,000 

63,439 s 1\;'t(''lt' 698,100 648,713 

63,695 J:.LJ"l' 702,889 655,200 ~.2 

64,969 4,154 718,810 66!,752 

64,969 - 6,436 721,092 668,370 

66,268 8,545 737,493 675,054 

66,268 11,043 739,991 681,804 

67,593 - 13,370 756,897 688,622 

61,645 16,101 694,198 695,508 

62,878 It~ VIC<·~· ,16,9<1,? 
707,708 702,463 

62,878 ~~~_, . -J::';9 Jl %t6!2ss'. 707,917 709,488 

64,136 16,196 721,688 716,583 

64,136 - 16,400 721,892 723,749 

65,418 - 16,326 735,927 730,986 

65,418 - 16,523 736,124 738,296 

66,727 16,436 750,430 745,679 

66,727 16,626 750,620 753,136 

68,061 16,526 765,199 760,667 

68,061 16,707 765,380 768,274 

69,423 16,591 780,239 775,957 

69,423 16,763 780,411 783,716 

70,811 16,630 795,550 791,553 

70,811 - - 16,790 795,710 799,469 

72,227 16,640 811,138 807,464 

72,227 16,787 811,285 815,538 

73,672 - 16,617 827,006 823,694 

73,672 16,749 827,138 831,931 

2,110,999 794,000 398,705 712,000 362,258 25,487,941 24,280,004 794,000 

Total 

Annual 

Cash 

Disbursements 

25,000 

40,804 

117,312 

195,757 

275,760 

357,343 

440,531 

525,346 

617,228 

623,401 

825,635 

1,061,931 

814,290 

648,713 

655,200 

661,752 

668,370 

675,054 

681,804 

688,622 

695,508 

702,463 

709,488 

716,583 

723,749 

730,986 

738,296 

745,679 

753,136 

760,667 

768,274 

775,957 

783,716 

791,553 

799,469 

807,464 

815,538 

823,694 

831,931 

25,074,004 

This financial infonnation should be read in connection with the accompanying Summary ofSignificant Forecast Assumptions and Accounting Policies and Accountant's Report. 
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Cash Balances 

Annual Cumulative 

Cash Surplus 

Surplus Cash 

(Deficit) Balances 

-
5,196 5,196 

(132) 5,065 

588 5,652 

(603) 5,049 

927 5,976 

(255) 5,721 

69 5,790 

(90) 5,699 

(91) 5,609 

250 5,859 

469 6,328 

443 6,771 

49,387 56,158 

47,689 103,846 

57,058 160,904 

52,722 213,626 

62,439 276,066 

58,187 334,253 

68,275 402,528 

(1,310) 401,217 

5,245 406,462 

(1,571) 404,891 

5,105 409,996 

(1,857) 408,139 

4,941 413,080 

(2,172) 410,908 

4,751 415,659 

(2,516) 413,143 

4,532 417,675 

(2,894) 414,781 

4,282 419,Q63 

(3,305) 415,758 

3,997 419,755 

(3,759) 415,996 

3,674 419,670 

(4,253) 415,417 

3,312 418,729 

(4,793) 413,937 

413,937 

Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

7/16/2008 
11:45 PM 



Debt Net 

Total Service Property 

Collection Assessed Fund Taxes 

Year Value Mill 
17) Levy 98.00% 

2009 57.475 

2010 57.475 

2011 57.475 

2012 4,798,485 57.475 270,276 

2013 12,902,524 57.475 726,739 

2014 22,836,076 57.475 1,286,249 

2015 33,073,855 57.475 1,862,895 

2016 44,490,554 57.475 2,505,944 

2017 53,244,507 54.000 2,817,699 

2018 61,592,427 54.000 3,259,471 

2019 67,859,859 54.000 3,591,144 

2020 71,844,833 54.000 3,802,029 

2021 74,056,189 54.000 3,919,054 

2022 76,340,055 54.000 4,039,916 

2023 76,600,989 54.000 4,053,724 

2024 78,133,009 54.000 4,134,799 

2025 78,133,009 54.000 4,134,799 

2026 79,695,670 54.000 4,217,495 

2027 79,695,670 54.000 4,217,495 

2028 81,289,583 54.000 4,301,845 

2029 81,289,583 54.000 4,301,845 

2030 82,915,375 54.000 4,387,882 

2031 82,915,375 54.000 4,387,882 

2032 84,573,682 52.000 4,309,875 

2033 84,573,682 52.000 4,309,875 

2034 86,265,155 52.000 4,396,072 

2035 86,265,155 52.000 4,396,072 

2036 87,990,459 52.000 4,483,994 

2037 87,990,459 52.000 4,483,994 

2038 89,750,268 52.000 4,573,674 

2039 89,750,268 52.000 4,573,674 

2040 91,545,273 52.000 4,665,147 

2041 91,545,273 46.000 4,126,861 

2042 93,376,179 46.000 4,209,398 

2043 93,376,179 46.000 4,209,398 

2044 95,243,701 36.000 3,360,198 

2045 95,243,701 36.000 3,360,198 

2046 97,148,577 36.000 3,427,402 

2047 97,148,571 36.000 3,427,402 

132,532,416 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 
DEBT SERVICE FUND 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Cash Receipts Cash Disbursements 

Specific Residential Total Cash Net Debt Net Debt Net Debt 

Ownership & Commercial Interest Annual Available Setvice on Service on Service on 

Taxes System Income Cash for Series 2010 Series 2014 Series 2018 

Development Fees at Receipts Debt Service Bonds Bonds Bonds 

10.00% (See Page A23) 4.00% (See Page A24) (See Page A26) (SeePageA28) 

69,000 69,000 69,000 

- 267,000 2,760 269,760 338,760 

27,028 255,000 13,550 565,854 904,614 

72,674 447,000 36,18.~, n ~~?,8¥.59~, 2,187,212 

~ R ·ywo.~oo 128,625 405,000 87,4!(f i'i.: ... !.~9 (1,3.§~ !Vll,4g3~4' 
186,290 441,000 79,783 2,569,968 4,564,542 2,575,000 

250,594 417,000 79,582 3,253,120 5,242,662 2,576,750 

281,770 336,000 106,636 3,542,105 6,208,017 2,576,050 

325,947 246,000 145,279 3,97H91 : ;,.i1ttt6P.~8:trir 2,572,900 1,198,000 

359,114 189,000 153,511 4,292,769 8,130,533 2,572,300 1,202,025 954,250 

380,203 60,000 136,078 4,378,310 7,780,268 2,573,900 1,200,725 953,275 

391,905 15,000 122,095 4,448,054 7,500,422 2,572,350 1,199,425 952,300 

403,992 111,054 (~5"~,9~1 t ~7~?'1 ~~~9' ' 2,572,650 1,203,125 951,325 

405,372 104,168 4;563':2'64· ''''~7;!67, 7j 2,574,450 1,201,500 950,350 

413,480 97,647 4,645,926 7,087,099 2,572,400 1,194,875 954,375 

413,480 94,618 4,642,897 7,008,346 2,571,500 1,198,575 958,075 

421,750 91,208 4,730,453' I' ,];O,! 0,649 2,576,400 1,196,950 951,450 

421,750 91,434 4,730,679 '!,,616,528 2,576,400 1,200,325 955,150 

430,185 91,386 4,823,416 7,108,069 2,576,500 1,198,375 953,525 

430,185 - 95,187 4,827,217 7,206,886 2,571,350 1,201,425 951,900 

438,788 99,288 w4!~2M5s . I ?:4o,~·J?~. li 2,575,950 1,194,150 950,275 

438,788 107,512 .i\1;9>4)J8l . ;r.:6ti.9Z!i' 2,574,250 1,197,200 958,650 

430,988 115,675 4,856,538 7,748,414 2,576,250 1,199,925 951,375 

430,988 120,835 4,861,698 7,882,562 2,576,250 1,197,325 954,425 

439,607 126,182 4,961,861 8,116,423 2,573,900 1,199,725 957,150 

439,607 135,426 4,971,105 8,356,753 2,573,850 1,201,800 954,550 

448,399 145,o62 5,077,455 8,704,008 2,575,400 1,198,550 951,950 

448,399 159,124 5,091,517 9,069,625 2,572,850 1,200,300 954,350 

457,367 173,685 5,204,726 9,546,851 2,575,850 3,626,725 951,425 

457,367 95,714 5,126,755 7,519,606 2,573,350 3,630,200 1,Q98,500 

466,5 I 5 8,702 5,140,364 5,357,920 3,627,950 I,Q95,825 

412,686 25,366 4,564,913 5,199,058 3,629,650 I,Q97,500 

420,940 18,876 4,649,214 5,121,122 3,629,325 I ,098,200 

420,940 15,744 4,646,082 5,039,679 3,626,325 1,097,925 

336,020 12,617 3,708,835 4,024,264 1,101,675 

336,020 116,904 3,813,122 6,735,711 4,729,125 

342,740 80,263 3,850,405 5,856,991 4,729,650 

342,740 45,094 3,815,236 4,942,577 4,728,600 

13,253,243 3,147,000 3,341,718 152,274,377 66,458,800 45,754,475 39 847 125 

Total Cash Balances 

Annual Annual Cumulative 

Cash Cash Surplus 

Disburse- Surplus/ Cash 

ments (Deficit) Balances 

69,000 69,000 

269,760 338,760 

565,854 904,614 

1,282,598 2,187,212 

2,100,000 (192,638) 1,994,574 

2,575,000 (5,032) 1,989,542 

2,576,750 676,370 2,665,912 

2,576,050 966,055 3,631,967 

3,170,900 205,797 3,837,764 

4,728,575 (435,806) 3,401,958 

4,727,900 (349,590) 3,052,368 

4,724,075 (276,021) 2,776,347 

4,727,100 (172,138) 2,604,209 

4,726,300 (163,036) 2,441,173 

4,721,650 (75,724) 2,365,449 

4,728,150 (85,253) 2,280,196 

4,724,800 5,653 2,285,849 

4,731,875 (1,196) 2,284,653 

4,728,400 95,016 2,379,669 

4,724,675 102,542 2,482,211 

4,720,375 205,583 2,687,794 

4,730,100 204,082 2,891,876 

4,727,550 128,988 3,020,864 

4,728,000 133,698 3,154,562 

4,730,775 231,086 3,385,648 

4,730,200 240,905 3,626,553 

4,725,900 351,555 3,978,108 

4,727,500 364,017 4,342,125 

7,154,000 (1,949,274) 2,392,851 

7,302,050 (2,175,295) 217,556 

4,723,775 416,589 634,145 

4,727,150 (162,237) 471,908 

4,727,525 (78,311) 393,597 

4,724,250 (78,168) 315,429 

1,101,675 2,607,160 2,922,589 

4,729,125 (916,003) 2,006,586 

4,729,650 (879,245) 1,127,341 

4,728,600 (913,364) 213,977 

152,060,400 213,977 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 
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1£3 1.::3 £Ji 11::1 £::::1 

Number of 

Construction Collection Single-

Year Year Family 

Homes 

Market values inOated annually at: 

2007 2009 

2008 2010 

2009 2011 

2010 2012 -
2011 2013 12 

2012 2014 12 

2013 2015 12 

2014 2016 12 

2015 2017 12 

2016 2018 4 

2017 2019 

2018 2020 -
2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 

2045 2047 

64 

.-.:::1 11:::::1 I:JJj --=::.1 IE3 1£31 £31 11:3 1£:3] 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Single-Family Residential Property EXCLUDED FROM SUB-DISTRICT 

Product Area 3 Product Area 7 Product Area 14 

90% ofEstimuted Estimated Number of 90 % ofEstimated Estimated Number of 90% ofEstimated Estimated 

Market V ulue Annual Single- Market Value Annual Single- Market Value Annual 

per Residence Market Family per Residence Market Family per Residence Market 

$650,000 Value Homes $550,000 Value Homes $600,000 Value 

2.00% 2.00% 2.00% I 
1 
I 

585,000 495,000 - 540,000 i 
596,700 504,900 -

IR - 550,800 i 
608,634 7,303,608 15 

l:t t~·., ·tl ~ \1, !j N ..,., r J, 

561,8161 . U0);4,99BI\/il 17,72~ .• 9.10._ 
620,807 7,449,684 15 '52"s:2t8!. " ~\h9,47o 573,052 

633,223 7,598,676 15 535,804 8,037,060 2 584,513 i 1,169,026 

645,887 I 7,750,644 5 546,520 2,732,600 6 596,203 3,577,218 

658,805 7,905,660 ~p4i~' AF''I 6 608,127 3,648,762 

671,981 2,687,924 .KJ { 620,290 

685,421 632,696 

699,129 

.("{ 11 TI :·J k') 1.3 

r:t··' 

~v rrrst~ 'r 

I 

40,696,196 so 26,374,100 14 8,395,006 

11:1 •• ··'*1 

Product Area 16 

Number of 90% of Estimated 

Single- Market Value 

Family per Residence 

Homes $650,000 

2.00% I 
i 

585,aao I 
596,700 I 
608,634 

- 620,807 

- 633,223 I 
3 645,887 

1 658,805 

12 671,981 

18 685,421 

18 699,129 

17 713,1121 

- 727,374 I 

- 741,921 

75 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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·""'· 

Estimated 

Annual 

Market 

Value 

1,937,661 

4,611,635 

8,063,772 

12,337,578 

12,584,322 

12,122,904 

51,657,872 

F''"! 
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Construction 
Year 

Collection 

Year 

Markel valu~ inflated annually al: 

2007 2009 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

Number of 
Single· 

Family 

Homes 

16 

CROWFOOT VALLEY RANCH METRO PO LIT AN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

Product Ar<:a Sll 

90% of Estimated 

Market Value 
per Residence 

$650,000 

2.00% 

585,000 

596,700 

608,634 

620,807 

633,223 

645,887 

658,805 

671,981 

685,421 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Single-Family Residential Property EXCLUDED FROM SUB-DISTRICT 

Estimated 

Annual 
Market 

Value 

1,266,446 

3,875,322 

3,952,830 

1,343,962 

10,438,560 

TOTAL RESIDENTIAL UNITS Est. Biennial Cumulative 

Annual Annual Revaluation Market Value 

Number ofNew Market Value of per Colorado ofNew 

Residential 

Units 

New Residential 

Units 

State Statute 
2.00% 

,:~7 lrv]l9'2~5A:R 
't-r 15,329,154 300,572 

31 18,071,208 

32 19,873,445 

W'r lfll ~ 2?,;psi~s1 
•ul· ll'h.r'k.,2;09Si65 8 

18 12,337,578 

18 12,584,322 

t.' ;17. K'' J ,p,lp.~Pt;: 
;:y-~""· R.)$_ ~~J .N. 

~IE IV IS 

219 137,561,734 

974,590 

1,793,929 

2,318,472 

2,858,986 

2,916,166 

2,974,489 

3,033,979 

3,094,658 

3,156,552 

3,219,683 

3,284,076 

3,349,758 

3,416,753 

3,485,088 

3,554,790 

3,625,886 

47,358,427 

Residential 

Units 

15,028,578 

30,658,304 

48,729,512 

69,577,547 

89,696,434 

103,586,021 

115,923,599 

130,826,393 

142,949,297 

145,808,283 

145,808,283 

148,724,449 

148,724,449 

151,698,938 

151,698,938 

154,732,917 

154,732,917 

157,827,575 

151,821,515 

160,984,127 

160,984,127 

164,203,810 

164,203,810 

167,487,886 

167,487,886 

170,837,644 

170,837,644 

174,254,397 

174,254,397 

177,739,485 

177,739,485 

181,294,215 

181,294,275 

184,920,161 

184,920,161 

~ 
~ 

Estimated 
Residential 
Assessment 

Ratio 

7.96% 
7.96% 
7.96% 
7,96% 
7.96% 
7.96% 
7.96% 

7.96% 

7.96% 

7.96% 

7.96% 
7.96% 
7.96% 

7.96% 

7.96% 
7.96% 
7.96% 
7.96% 

7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 

7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 

7.96% 

7.96% 
7.96% 
7.96% 

7.96% 
7.96% 

RESIDENTIAL 

ASSESSED 

VALUATION 

(To PagcA7) 

1,196,275 

2,440,401 

3,878,869 

5,538,373 

7,139,836 

8,245,447 

9,227,518 

10,413,781 

11,378,764 

11,606,339 

11,606,339 

11,838,466 

11,838,466 

12,075,235 

12,075,235 

12,316,740 

12,316,740 

12,563,075 

12,563,075 

12,814,337 

12,814,337 

13,070,623 

13,070,623 

13,332,036 

13,332,036 

13,598,676 

13,598,676 

13,870,650 

13,870,650 

14,148,063 

14,148,063 

14,431,024 

14,431,024 

14,719,645 

14,719,645 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Collection 
Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2021 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 
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Construction Collection 

Year Year 

2007 2009 

2008 2010 

2009 2011 

2010 

2011 

2012 
2013 

2014 

2015 

2016 
2017 

2018 

2019 

2020 
2021 

2012 

2013 
2014 

2015 
2016 

2017 

2018 
2019 
2020 

2021 

2022 

2023 

2022 2024 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 
2034 

2035 

2036 

2025 

2026 

2027 

2028 

2029 

2030 
2031 

2032 

2033 

2034 

2035 

2036 
2037 

2038 

2037 2039 

2038 2040 

2039 2041 
2040 

2041 

2042 

2043 

2042 2044 

2043 2045 

2044 2046 

2045 2047 

Product Area 3 

Platted & Less: 
Lot lmprO\·ed Lots 

Tnkedown $585,000 

18 

30 

16 

64 

20.00% 

2,106,000 

3,510,000 

1,872,000 

7,488,000 

Lots 

Used 

(1,404,000) 

(I ,404,000)j 
(1,404,000), 

(1,404,000) 

(1,404,000) 

(468,000) 

(7 ,488,000) 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

Total Annual 

Actual 

Value 

2,106,000 

2,106,000 

468,000 
(I ,404,000) 

(1,404,000) 

(1,404,000) 

(468,000) 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 

Lot 
Takedown 

19 

19 

12 

50 

Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Platted and Improved Residential Land-EXCLUDED FROM SUB DISTRICT 

Product Area 7 

Planed & Less: 

Improved Lots 

$495,000 

20.00% 

Lots 

Used 

Total Annual 

Actual 
Value 

Lot 

Takedown 

1,881,000 - 1,881 000 

1,881 .qp& R {<if[o2wlr~;§ 1 f9~op~,l R · 
1,188,000 (1,485,000) (297,000) 

- (I ,485,000) (I ,485,000) 
(495,000) (495,000) 

;JlAJFT 

,\ 

4,950,000 (4,950,000) 14 

Pa-oduct Area 14 

Platted & Less: 

Improved Lots 

$540,000 

20.00% 

1,188,000 
324,000 

Lots 

Used 

(216,000) 
(648,000) 

(648,000) 

1,512,000 (1,512,000) 

Total Annual 

Actual 

Value 

1,188,000 

108,000 
(648,000) 

(648,000) 

Product Area 16 

Platted & Less: 

Lot Improved Lots Lots 
Used Tnkedown $585,000 

9 

18 
18 

18 

12 

75 

20.00% 

1,053,000 
2,106,000 

2,106,000 

2,106,000 

1,404,000 

(35!,000) 

(819,000) 

(I ,404,000) 
(2,106,000) 

(2, I 06,000) 

(1,989,000) 

8,775,000 (8,775,000) 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 

G:\CIIents\4\42923\accserv Crowfoot Valley 2\project\2007 Projection Srvc Plan Amend\ 
Crowfoot MD#2 Forecast 75% Build Rate 7-16-0B.xls PageA6 

Total Annual 

Actual 

Value 

1,053,000 
1,755,000 

1,287,000 

702,000 
(702,000) 

(2,106,000) 

(I ,989,000) 

7116/2008 
!1:45PM 



CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Plaited and Improved Residential Land-EXCLUDED FROM SUB DISTRICT TOTAL Category Totals· EXCLUDED FROM SUB-DISTRICT 

Product Area 88 Total Annual Cumulative PLAl"fED& 

Platted & Less: Total Annual Annual Market Value Market Estimated IMPROVED RESIDENTIAL 

Construction Collection Lot Improved Lots Lots Actual Lot Actual of Improved Value of Assessment LAND ASSESSED 

Year Year Takedown $585,000 Used Value Takedown Value Residential & Improved Ratio ASSESSED VALUATION 

20.00% Commercial Land Land VALUATION (See Page AS) 

2007 2009 - - - 29.00% -
2008 2010 - 29.00% -
2009 2011 - 29.00% -
2010 2012 37 3,987,000 lfl\1- ?,987,~00, It 

3,987,000 29.00% 1,156,230 

2011 2013 49 'llJ2J,OUoo !1'~Y19P! 6,489,000 29.00% 1,88!,810 1,196,275 
» '-o\...Jv~ .• J ii- . .4 

2012 2014 12 1,404,000 1,404,000 51 2,763,000 2,763,000 9,252,000 29.00% 2,683,080 2,440,401 

2013 2015 4 468,000 (234,000), 234,000 16 (I ,494,000) (I ,494,000) 7,758,000 29.00% 2,249,820 3,878,869 

2014 2016 (702,000) (702,000) 18 (1,494,000) (1,494,000) 6,264,000 29.00% 1,816,560 5,538,373 

2015 2017 (702,000) (702,000) 18 (1,467;9os) :l A. In\467;000) 4,797,000 29.00% 1,391,130 7,139,836 

2016 2018 (234,000) (234,000) 18 v .. ·'· ''"' l!. - 4,797,000 29.00% 1,391,130 8,245,447 

2017 2019 12 (702,000) (702,000) 4,095,000 29.00% 1,187,550 9,227,518 

2018 2020 (2, 1 06,000) (2,1 06,000) 1,989,000 29.00% 576,810 10,413,781 

2019 2021 (1.?,8?,20Q) IB.J r<1,98?~qm 29.00% - 11,378,764 

2020 2022 ;:y ~.J i.2:<:l.,.... .i<. 29.00% 11,606,339 

2021 2023 29.00% 11,606,339 

2022 2024 - 29.00% 11,838,466 

2023 2025 -
lrtr 

29.00% 11,838,466 

2024 2026 - 29.00% 12,075,235 

2025 2027 29.00% 12,075,235 

2026 2028 - 29.00% - 12,316,740 

2027 2029 I 
- 29.00% - 12,316,740 

2028 2030 ~·~r,' 'vil;:,;; IN - 29.00% - 12,563,075 

2029 2031 I 29.00% - 12,563,075 

2030 2032 29.00% - 12,814,337 

2031 2033 - 29.00% 12,814,337 

2032 2034 29.00% - 13,070,623 

2033 2035 - 29.00% 13,070,623 

2034 2036 - - 29.00% - 13,332,036 

2035 2037 - 29.00% - 13,332,036 

2036 2038 29.00% - 13,598,676 

2037 2039 - 29.00% 13,598,676 

2038 2040 29.00% 13,870,650 

2039 2041 - 29.00% 13,870,650 

2040 2042 - 29.00% - 14,148,063 

2041 2043 I 
29.00% - 14,148,063 

2042 2044 I - - 29.00% - 14,431,024 

2043 2045 - 29.00% - 14,431,024 

2044 2046 29.00% - 14,719,645 

2045 2047 29.00% - 14,719,645 

16 1,872,000 (1 ,872,000) 219 -

This financial infonnation should be read in connection with the accompanying Summary ofSignificant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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TOTAL 

ASSESSED 
VALUATION 

-
1,156,230 

3,078,085 

5,123,481 

6,128,689 

7,354,933 

8,530,966 

9,636,577 

10,415,068 

10,990,591 

11,378,764 

11,606,339 

11,606,339 

II ,838,466 

11,838,466 

12,075,235 

12,075,235 

12,316,740 

12,316,740 

12,563,075 

12,563,075 

12,814,337 

12,814,337 

13,070,623 

13,070,623 

13,332,036 

13,332,036 

13,598,676 

13,598,676 

13,870,650 

13,870,650 

14,148,063 

14,148,063 

14,431,024 

14,431,024 

14,719,645 

14,719,645 

Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

7/16/2008 
11:45 PM 



- - - - - - - - - - - - - -

Number of 
Construction Collection Single-

Year Yoar Family 
Homes 

Markel values inflated aMually at: 
2007 2009 

2008 2010 

2009 2011 

2010 2012 

2011 2013 

2012 2014 5 
2013 2015 7 
2014 2016 9 
2015 2017 9 
2016 2018 6 
2017 2019 

2018 2020 

2019 2021 

2020 2022 
2021 2023 
2022 2024 
2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 
2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 
2040 2042 

2041 2043 

2042 2044 

2043 2045 
2044 2046 

2045 2047 

36 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Single--Family Rllsidentlal Property- INCLUDED IN SUB-DISTRICT 

Product Area -lA Product Area 4B Product Area 4C 

90% of Estimated Estimated Number of 90% ofE>timated Estima.tOO Number of 90% of Estimated Esti1natc:d 
Market Value Annual Single- Market Value Annual Single- Market Value Annual 
per Residence Market Family per Residence Market family per Residence Market 
$1,150,000 Value Homes $850,000 Value Homes $850,000 Value 

2.00% 2.00% 2.00% 

1,035,000 765,000 765,000 

1,055,700 780,300 780,300 

1,076,814 6 795,906 4,775,436 6 795,906 4,775,436 

1,098,350 5,491,750 8 811,824 6,494,592 6 811,824 4,870,944 

1,120,317 7,842,219 8 828,060 6,624,480 5 828,060 4,140,300 

1,142,723 10,284,507 ·f:ij· lf) I'' IT 844'6!1 ;; jf•l!f:!~t ..,, 844,621 
.¥"'it'%. 1, !l861~si'V "' 1,165,577 10,490,193 cl . -~ ~2:. '""" 861,513 

1,188,889 7,133,334 

1,212,667 
1,236,920 

IR,; f\ 

iB~.' ~CT 

'[' 0 

'lS ;~ 

41,242,003 28 22,962,234 17 13,786,680 

Number of 
Single-
Family 
Homes 

15 

15 

12 

12 
12 

12 
2 

80 

This financial infonnation should be read in connection with the accompanying Summary Of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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- -
Product Area 6 

90 % of Estimatc.:.d Esthnat.:d 
Market Value Annual 
pc:rR~idence Market 

$750,000 Value 

2.00% 

675,000 

688,500 
702,270 10,534,050 

716,315 10,744,725 

730,641 8,767,692 

745,254 8,943,048 
760,159 9,121,908 
775,362 9,304,344 

790,869 1,581,738 
806,686 

822,820 

839,276 

58,997,505 

- -

7/16/2008 
!1:45PM 

-



Number of 

Construction Collection Single-

Yenr Year Family 
Homes 

Markel values inflaled annuall at: 

2007 2009 

2008 2010 

2009 2011 

2010 2012 

2011 2013 

2012 2014 3 

2013 2015 6 

2014 2016 6 

2015 2017 6 

2016 2018 6 

2017 2019 6 

2018 2020 4 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031' 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 
2044 2046 

2045 2047 

37 

... 
CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Single-Family Residential Prop~rty ·INCLUDED IN SUB-DISTRICT 

Product Area 2 Product Area 9A Product Area 98 

90% of Estimated Estimated Number of 90% of Estimated Estimated Number of 190% ofESiimaled Estimclled 

Market Value Annual Single- Market Value Annual Single.. Market Value Annual 
per Residence Market Family per Residence Market Family per Residence Market 

$650,000 Value Homes $1,350,000 Value Homes $875,000 Value 
2.00% 2.00% 2.00% 

! 
585,000 1,215,000 787,500 
596,700 1,239,300 803,250 
608,634 8 1,264,086 10,112,688 12 819,315 9,831,780 

620,807 1,862,421 9 1,289,368 11,604,312 12 835,701 10,028,412 

633,223 3,799,338 9 1,315,155 11,836,395 12 852,415 10,228,980 

645,887 3,875,322 

~REi!~:~~~~ 11t'91-l·1'2,2 IR 12 869,463 10,433,556 
658,805 3,952,830 l2,li4/S&l 12 886,852 10,642,224 

671,981 4,031,886 9 1,395,653 12,560,877 12 904,589 10,855,068 

685,421 4,112,526 9 1,423,566 12,812,094 4 922,681 3,690,724 

699,129 2,796,516 I 1,452,037 1,452,037 941,135 
713,112 r·,~~~o,}8 \ 959,958 

727,374 {$10;700, 979,157 

741,921 1,540,914 

rn, :EC'I' 

'li () 

.VJ IS ;[\ 

24,430,839 63 84,766,108 761 65,710,744 

Product Arca·tO 

Number of 190 % of ES1imDI,d 
Single- Market Value 
Family per Residence 

Homes $650,000 

2.00% 

585,000 

596,700 

608,634 

620,807 

2 633,223 

8 645,887 

9 658,805 

9 671,981 

5 685,421 

- 699,129 

713,112 

331 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Estimated 

Annual 
Market 
Value 

1,266,446 

5,167,096 
5,929,245 

6,047,829 

3,427.105 

21,837,721 

7/16/2008 
11:45PM 

-



.. - - - - - - - - - - -
CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOll. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Product Area 11A Product Area 12: Product Area 18 

90% of Estimated 

Construction Collection Market Value 
Year Y.:ar perR~idence 

Market values inflated annual\v at: 
2007 2009 

2008 2010 
2009 2011 
2010 2012 
2011 2013 
2012 2014 
2013 2015 

2014 2016 
2015 2017 
2016 2018 
2017 2019 
2018 2020 
2019 2021 
2020 2022 

2021 2023 
2022 2024 
2023 2025 

2024 
20:!5 

2026 

2026 
2027 
2028 

2027 20:!9 
2028 2030 
2029 
2030 

2031 
2032 

2031 2033 
2032 2034 
2033 2035 
2034 
2035 
2036 

2036 
2037 
2038 

2037 2039 
2038 2040 
2039 2041 
2040 2042 
2041 2043 
2042 2044 

2043 2045 
2044 2046 
2045 2047 

$1,350,000 

2.00% 

1,215,000 
1,239,300 
1,264,086 
1,289,368 
1,315,155 
1,341,458 
1,368,287 
1,395,653 
1,423,566 
1,452,037 
1,481,078 

1,510,700 
1,540,914 
1,571,732 
1,603,167 
1,635,230 
1,667,935 

Estimatc:d 
Annual 
Market 
Value 

9,390,206 
12,314,583 
12,560,877 
12,812,094 

13,068,333 
13,329,702 
13,596,300 
7,704,570 

94,776,665 

Number of 
Single
Family 
Homes 

55 

90% of Estimated 
Market Value 
per Residence 

$750,000 

Estimated 
Annual 
Market 
Value 

Number of 
Single
Family 
Homes 

2.00% 

675,000 
688,500 
702,270 
716,315 
730,641 5,114,487 

lr»TPtM{4 1 ]!6~~~7!*8'~ ;<;,.r lf t\1'60,\159 <. .. J .IT6;841 4Jl ! 'ij . 
775,362 6,978,258 
790,869 7,117,821 
806,686 7,260,174 

822,820) "\'1 l?,J7469;461il1'1f' 
839,276 : , . .P -"·"".n .n 1 .ll 
856,062 
873,183 

!EIC'l 

;JI<l 

42,487,917 

II 
14 
14 

13 

60 

90 % ofEstimated 
Market Value 
per Residence 
$1,350,000 

2.00% 

1,215,000 
1,239,300 
1,264,086 
1,289,368 
1,315,155 
1,341,458 
1,368,287 
1,395,653 
1,423,566 
1,452,037 
1,481,078 

1,510,700 
1,540,914 
1,571,732 

Estimated 
Annual 
Market 
Value 

10,946,296 
15,352,183 
19,929,924 

20,328,518 
19,254,014 

85,810,935 

-

Number of 
Single

Family 
Homes 

60 

-
P&·oducl Area II 8 

90% of Estimated 
Market Value 
per Residence 

$950,000 

2.00% 

855,000 
872,100 
889,542 
907,333 
925,480 

943,990 
962,870 
982,127 

1,001,770 
1,021,805 
1,042,241 
1,063,086 

1,084,348 
1,106,035 
1,128,156 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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-

Estimated 
Annual 
Market 
Value 

4,627,400 

8,495,910 
8,665,830 
8,839,143 
9,015,930 

9,196,245 
9,380,169 
1,063,086 

59,283,713 

.. -

7/16/2008 
I 1:45PM 

-



Pcoduct Area IIC 

Number of 90 % of Estimated Estimated 

ConstJUclion Collection Single· Market Value Annual 
Year Yoar Family per Residence Market 

Homes $850,000 Value 

Ma1·ke1 values inflated annually at: 2.00% 

2007 2009 
200& 2010 

2009 2011 765,000 

2010 2012 780,300 

2011 201l 795,906 

2012 2014 811,824 

201l 2015 828,060 

2014 2016 5 844,621 4,223,105 

2015 2017 9 861,51l 7,753,617 

2016 2018 9 878,743 7.908,687 

2017 2019 7 896,318 6,274,226 

2018 2020 914,244 

2019 2021 932,529 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 

2045 2047 

30 26,159,635 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. I & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Single-F.-mily Residential Property -INCLUDED IN SUB-DISTRICT 

Product Area 15 Product Area 1 A TOTAL RESIDENTIAL UNITS 

Number of 90 % of Estimated Estimated Number of 90% of Estimated Estimated Annual Annual 

Single- Market Value Annual Single- Market Value Annual Number ofNew Market Value of 

Family per Residence Market Family per Residence Market Residential New Residential 

Homes $750,000 Value Homes $950,000 Value Units Units 

2.00% 2.00% 

i 

675.000 855,000 

688,500 872,100 

702,270 889,542 47 40,029,390 

716,315 907,333 58 51,097,156 

730,641 2 925,480 1,850,960 75 66,098,697 

745,254 r·· Ffi.Nl'o ~l''~,683,890 103 95,044,774 

3 760,159 2,2 ~t7\ li . t2(1!1b 1\ ,554,440 116 112,807,657 

8 775,362 6,202,896 12 982,127 11.785,524 121 119,560.906 

8 790,869 6,326,952 12 1,001,770 12,021,240 94 99,122,374 

6 806,686 4,840,116 12 1,021,805 12,261,660 64 71,203,599 

822,820 I1HC'fJ A Jl\0'!?:241 
12,506,892 46 56,939,237 

839,276 ~11¥ .. ~h.. . . 1,063,086 10,630,860 20 25,290,246 

1,084,348 5 7,704,570 

1,106,035 

1,128.156 

Jf'~0;7JY' . ~ •' K.:..1 · .~,;. 

H: ~f~ 

25 19,650,441 83 82,995,466 749 744,898,606 

Est Biennial 
Revaluation 

per Colorado 
State Statute 

2.00% 

800,588 

3,160,517 

7,380,776 

11,902,057 

14,702,955 

15,656,910 

15,970,048 

16,289,449 

16,615,238 

16,947,543 

17,286,494 

17,632,224 

17,984,868 

18,344,565 

18,711,457 

19,085,686 

19,467,400 

247.938,775 

This financial infonnation should be read in connection with the accompanying Sununary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Cumulative 

Market Value Estimated 

of New Residential 
Residential Assessment 

Units Ratio 

7.96% 
7.96% 

7.96% 

40,029,390 7.96% 

91,927,134 7.96% 

158,025,831 7.96% 

256,231,122 7.96% 

369,038,779 7.96% 

495,980,461 7.96% 

595,102,835 7.96% 

678,208,491 7.96% 

735,147,728 7.96% 

775,140,929 7.96% 

782,845,499 7.96% 

798,502,409 7.96% 

798,502,409 7.96% 

814,412,457 7.96% 

814,47:!,457 7.96o/< 

830,761,906 7.96% 

830,761,906 7.96% 

847,377,144 7.96% 

847,377,144 7.96% 

864,324,687 7.96% 

864,324,687 7.96% 

881,611,181 7.96% 

881,611,181 7.96% 
899,243,405 7.96% 

899,243,405 7.96% 

917,228,273 7.96% 

917,228,273 1.96% 

935,572,838 7.96% 

935,572,838 7.96% 

954,284,295 7.96% 

954,284,295 7.96% 

973,369,981 7.96% 

973,369,981 7.96% 

992.837,381 7.96% 

992,837,381 7.96% 

RESIDENTIAL 

ASSESSED 

VALUATION 

(To Page Al7) 

3,186,ll9 
7,317,400 

12,578,856 

20,395.997 

29,375,487 
39,480,045 

47,370,186 

53,985,396 

58,517.759 

61.701,218 
62,314,502 

63,560,792 

63,560,792 
64,832,008 

64,832,008 

66,128,648 

66,128,648 

67,451,221 
67,451,221 

68,800,245 

68,800,245 

70,176,250 
70,176,250 
71,"$79,715 

71,579,775 

73,011,371 

73,011,371 
74,471,598 

74,471,598 
75,961,030 

75,961,030 

77,480,250 

77,480,250 

79,029,856 

79,029,856 

7/t6/2008 
I 1:45PM 



Construction 
Yo:nr 

2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 

2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 

2041 
2042 
2043 
2044 
2045 

Collection 
Year 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 

2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 

2027 

2028 
2029 

2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 

-., 
CROWFOOT VALLEY RANCH METRO PO LIT AN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 204 7 

Comnu:rcial Property- INCLUDED IN SUB·DISTRICT 

Commercial Development 

Est. Annual Est. Arutual Est. Annual Est. Annual 
Market Value of Market Value of Market Value of Market Value of 

GolfCourse LakcHouse GolfCiub NewCommercial 
House Properties 

2,100,000 2,100,000 
1,200,000 I ,200,000 

s 

tr<) 

2,100,000 1,200,000 5,300,000 8,600,000 

Est. Biennial 
Revaluation 
per Colorado 
State Statute 

2.00% 

42,000 

66,840 

174,177 

177,660 

181,214 

184,838 

!88,535 

192,305 

196,151 

200,074 

204,076 

208,157 

212,321 

216,567 

220,898 

225,316 

229,823 

3,120,952 

Cumulative 
Market Value Estimated 

of Commercial 
Dew. Commercial Asscssm~nt 

Properties Ratio 

2,100,000 
3,342,000 
3,342,000 
8,708,840 
8,708,840 
8,883,017 
8,883,017 
9,060,677 
9,060,677 
9,241,891 
9,241,891 
9,426,729 
9,426,729 
9,615,264 

9,615,264 
9,807,569 

9,807,569 
10,003,720 

10,003,720 
10,203,794 

10,203,794 
10,407,870 
10,407,870 
!0,616,027 

10,616,027 
10,828,348 
10,828,348 
11,044,915 
I 1,044,915 
11,265,813 
11,265,813 
11,491,129 
11,491,129 
11,720,952 
11,720,952 

29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 
29.00% 

COMMERCIAL 

ASSESSED 
VALUATION 
(To Page A17) 

609,000 
969,!80 
969,180 

2,525,564 
2,525,564 
2,576,075 
2,576,075 

2,627,596 
2,627,596 
2,680,148 
2,680,148 

2,733,751 
2,733,751 
2,788,427 
2,788,427 
2,844,195 

2,844,195 
2,901,079 
2,901,079 
2,959,100 

2,959,100 
3,018,282 
3,018,282 
3,078,648 

3,078,648 
3,140,221 
3,140,221 
3,203,025 
3,203,025 
3,267,086 
3,267,086 
3,332,427 
3,332,427 
3,399,076 
3,399,076 

This fmancial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accouming Policies and the Accountant's Report. 
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- - -
Product Area 4A 

Platted& Less: 
Constmction Collection Lot Improved Lots Lots 

'\'car Year Takedown $1,035,000 Used 
20.00% 

2007 2009 

2008 2010 

2009 2011 

2010 2012 
2011 2013 14 2,898,000 

2012 2014 14 2,898,000 (I ,035,000) 

2013 2015 8 1,656,000 (1,449,000) 

2014 2016 (1,863,000) 

2015 2017 (1,863,000) 

2016 2018 (1,242,000) 

2017 2019 
2018 20::!0 

2019 2021 

2020 2022 
2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 
2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 
2033 2035 

2034 2036 
2035 2037 
2036 2038 

2037 2039 

2038 2040 
2039 2041 

2040 2042 

2041 ~043 

2042 2044 
2043 2045 

2044 2046 

2045 2047 

36 7,452,000 (7,452,000) 

.. - - -
CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. I & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Plaited and Improved Residential Land- INCLUDED IN SUB-DISTRICT 

Product Area 48 Product Area 4C 

Total Annual Pl<~tted& Less: Total Annual Platted& Less: 
Actual Lot Improved Lots LoiS Actual Lot Improved Lots Lots 
Value Takedown $765,000 Used Value Takedown $765,000 Used 

20.00% 20.00% 

II 1,683,000 1,683,000 9 1,377,000 
2,898,000 II 1,683,000 (918,000) 765,000 4 612,000 (918,000) 

1,863,000 6 918,000 (1,224,000) (306,000) 4 612,000 (918,000) 

207,000 (I ,224,000) (I ,224,000) (765,000) 

(I ,863,000) 
rr;;9ea) , J\1! '!9r,OOO) 

(1,863,000) vu '·{,~h 
(1,242,000) 

~~~ .AFT 

4q; 
k,J' iE ~J :c,·~· 

,.lr<> 

~v iliSJ(l it~J· 

28 4,284,000 (4,284,000) 17 2,601,000 (2,60 I ,000) 

- -
Product Area 6 

Total Annual Planed & Less: 
Actual Lot Improved Lots Lots 
Value TakedoMl $675,000 Used 

20.00% 

1,377,000 23 3,105,000 
(306,000) 23 3,105,000 (2,025,000) 
(306,000) 23 3,105,000 (2,025,000) 

(765,000) II 1,485,000 (I ,620,000) 

(1,620,000) 

(1,620,000) 
(1,620,000) 

(270,000) 

80 10,800,000 (10,800,000) 

This financial infonnation should be read in connection with the accompanying Summary of Significant Fortcast Assumptions and Accounting Policies and the Accountant's Report. 

G:\Cllents\4142923\accserv Crowfoot Valley 2\project\2007 Projection Srvc Plan Amend\ 
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-

Total A1mual 
Actual 
Value 

3,105,000 
1,080,000 

1,080,000 

(135,000) 

(1,620,000) 
(1,620,000) 

(1,620,000) 
(270,000) 

7116/2008 
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Product Area Z 

Platted & Less: 
Construction Collection Lot lmpa·oved Lots Lots 

Yeur Year Takedown $585,000 Used 
20.00% 

2007 2009 

2008 2010 

2009 2011 
2010 2012 
2011 2013 12 1,404,000 

2012 2014 16 1,872,000 (351,000) 

2013 201S 9 1,053,000 (702,000) 

2014 2016 (702,000) 

201S 2017 (702,000) 

2016 2018 (702,000) 

2017 2019 (702,000) 

2018 2020 (468,0001 

2019 2021 
2020 2022 

2021 2023 
2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 
2030 2032 

2031 2033 

2032 2034 

2033 203S 

2034 2036 
2035 2037 

2036 2038 

2037 2039 

2038 2040 
2039 2041 
2040 2042 

2041 2043 
2042 2044 

2043 204S 
2044 2046 
204S 2047 

37 4,329,000 (4,329,000) 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Platted and Improved Resldentlall.and- INCLUDED IN SUB-DISTRICf 

Product Area 9A Product Area 98 

Total Amaual Plattc:d& Less: Total Atmual Plauc::d& less: 

Actual Lot Improved Lots Lots Actual Lot Improved Lots Lots 

Value Takedown $1,215,000 Used Value Takedown $787,500 Used 
20.00% 20.00% 

14 3,402,000 3,402,000 19 2,992,500 

1,404,000 12 2,916,000 ( 1,944,000) 972,000 21 3,307,500 (1,890,000) 

I,S21,000 IS 3,64S,OOO (2,187 ,000) 1,4S8,000 21 3,307,SOO (1,890,000) 

3Sl,OOO IS 3,645,000 (2,187 ,000) 1,4S8,000 15 2,362,SOO (1,890,000) 

(702,000) 7 1,7oMooo-~r F2fl87fO~l l'i)j~·090l lf:t (1,890,000) 

(702,000) ': .[i';:._,·:(2li&II,OO ) '1! · 2 t8'1,ao!IJ - (1,890,000) 

(702,000) (2,187,000) (2,187,0001 (1,890,000) 

(702,000) (2,187,000) (2,187,000) (630,000) 

(468,000) (243,000) (243,000) 

IR AJF'T '-'\.. . -

~nJB.IJ >.Jl ~C'l 

1 i{) 

~v ,~··· u 

63 15,309,000 (IS,309,000) 76 11,970,000 (11,970,000) 

Total Annual 
Actual Lot 
Valu~ Takedown 

2,992,500 
1,417,500 
1,417,SOO 4 

472,SOO 16 

(1,890,000) s 
(1,890,000) 5 
(I ,890,000) 3 

(630,000) 

33 

This financial infonnation should be read in connection with the accompanying Summary of Significant forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Product Area 10 

Plattc:d& Less: 
Improved Lots Lots 

$585,000 Used 
20.00% 

468,000 

1,872,000 (234,000) 

58S,OOO (936,000) 

58S,OOO (1,053,000) 
351,000 (I ,053,000) 

(S85,000) 

3,861,000 (3,861,000) 

Total Annual 
Actual 
Vulue 

468,000 

1,638,000 

(351,000) 

(468,000) 
(702,000) 

(585,000) 

7/16/2008 
!1:45PM 



Produtt Area liA 

Piau«!& Lc:ss: 
Construction Collection Lot Improved Lots Lots 

Year v .. , Takedown $1,215,000 Us«< 
20.00% 

2007 2009 
2008 2010 

2009 2011 

2010 2012 
2011 2013 

2012 2014 

2013 2015 14 3,402,000 

2014 2016 14 3,402,000 (1,701,000) 

2015 2017 14 3,402,000 (2,187,000) 

2016 2018 14 3,402,000 (2,187,000) 

2017 2019 10 2,430,000 (2,187 ,000) 

2018 2020 (2,187,000) 

2019 2021 (2,187,000) 

2020 2022 (2,187 ,000) 

2021 2023 (1,215,000) 

2022 2024 

2023 2025 

2024 2026 

2025 20:!7 
2026 2028 
2027 :!029 
202! 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 
2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 
2043 2045 
2044 2046 
2045 2047 

66 16.038,000 (16,038,000) 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEJiT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Platted and Improved Residential Land- INCLUDED IN SUB-DISTRICT 

Product Area 12 Product Area 1 D 

Total Annual Plane:<~& Less: Total Annual Platt~& Less: 
Actual Lol Improved Lots Lots Actual Lot Improved Lots Lots 
Value Takedown $675,000 Us«i Value Takedown $1,215,000 Used 

20.00% 20.00% 

17 2,295,000 2,295,000 

3,402,000 23 3,105,000 (945,000) 2,160,000 

1,701,000 15 2,otf;9q?£ ~p~t5,~o) IV l1JW'00Q ":.t '\)1 3,645,000 
1,215,000 " -M.\t .{1,215, 01h iii h .• ~oorl) ~ ns 3,645,000 (1,944,000) 
1,215,000 (1,215,000) (1,215,000) 15 3,645,000 (2,673,000) 

243,000 (1,215,000) (1,215,000) )5 3,645,000 (3,402,000) 
(2,187,000) ( t ,215,000) (1,215,000) (3,402,000) 
(2,187,000) 

r.n~~ }~ ~J.405f?OO) (3,159,000) 

(2,187,000) ">\li .K- -
(1,215,000) 

F ·g·-
;,· ~CJI 

'8 

,V1 ~u 

55 7,425,000 (7.425,000) 60 14,580,000 (14,580,000) 

Total Annual 
Actual Lot 
Value Takedown 

9 
18 

3,645,000 18 

1,701,000 15 

972,000 

243,000 
(3,402,000) 
(3,159,000) 

60 

This fmancial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the AcCountant's Report. 

G:\CIIents\4142923\accserv Crowfoot Valley 2\project\2007 Projection Srvc Plan Amend\ 
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Product Area 11 8 

Platted& Less: 
Improved lots Lots 

$855,000 Us«< 
20.00% 

1,539,000 
3,078,000 (855,000) 
3,078,000 (1,539,000) 
2,565,000 (1,539,000) 

(1,539,000) 

(1,539,000) 
(1,539,000) 
(1,539,000) 

(171,000) 

10,260,000 (10,260,000) 

Total Annual 
Actual 
Value 

1,539,000 

2,223,000 

1,539,000 

1,026,000 

(1,539,000) 

(1,539,000) 
(1,539,000) 
(1,539,000) 

(171,000) 

7116/2008 
!1:45PM 



·~· 
~~&••i •• .. ·:).~ .@1 ·;~JJI llt&g .. HI! •. ~f£1 MW'I Bill ~ a:a EHI 

Construction Collection Lot 
Y.ear Year Takedown 

2007 2009 

2008 2010 

2009 2011 

2010 2012 

2011 2013 

2012 2014 

:!013 201S 11 
2014 2016 II 

201S 2017 8 
2016 2018 

2017 2019 

2018 2020 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 202S 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 203S 

2034 2036 

203S 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 204S 

2044 2046 

204S 2047 

30 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Platted and lmprO\'ed Residential Land· INCl.UDim IN SUB-DISTRICT 

Product Area 11C Product Area 15 Product Area lA 

Plaued& Less: Total Annual Platted& L~!Ss: Total AtulUal Platted& Less: 
Improved Lots Lots Actual LOt Improved Lots Lots Actual Lot Improved Lots Lots 

$76S,OOO Used Valu~ Takedown $67S,OOO Usoo Value: Takedown $8SS,OOO Used 
20.00% 20.00% 20.00% 

4 684,000 

1,683,000 1,683,000 IS 2,565,000 (342,000) 

1,683,000 (76S,000) 918,000 ]JPi{ i{?sg.oo~ ~~/[[ t{ ~ ~. fJ{PO~OOO IS 2,S65,000 (1,881,000) 

1,224,000 (1,377,000) (IS3,000) c~ 9g . ,21'5,00 . I L(40S,O ) -\. fu 91o.lfoo IS 2,S6S,OOO (2,0S2,000) 

(1,377,000) (1,377,000) 6 810,000 (I ,080,000) (270,000) IS 2,S6S,OOO (2,052,000) 

(1,071,000) ( 1,071,000) (1,080,000) (1,080,000) IS 2,56S,OOO (2,052,000) 

(810,000) (810,000) 4 684,000 (2,0S2,000) 

~RA.F:lf 
(2,0S2,000) 

(1,710,000) 

s >.. :c r 

!() IP~r 

4,S90,000 (4,S90,000) 2S 3,37S,OOO (3,37S,OOO) 83 14,193,000 (14, 193,000) 

Total Amtual 

Actual 
Value 

684,000 

2,223,000 

684,000 

Sll,OOO 

Sl3,000 

Sl3,000 

(1,368,000) 

(2,0S2,000) 

(1,710,000) 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Total 

Annual 
Lot Actual Value 

Takedown ofResidcmtial 
Land 

76 12,SS9,SOO 

97 8,230,SOO 

133 11,713,SOO 

ISS 13,693,SOO 

110 2,817,000 

81 (4,833,000) 

53 (10,044,0001 

40 (8,280,000) 
4 ( 11,232,000) 

(9,342,000) 

(4,068,000) 

(1,21S,OOO) 

. 

749 

7116/2008 
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Constmction Collection 
Year Y~:ar 

2007 2009 

2008 20t0 

2009 2011 

2010 20t2 

201t 2013 

20t2 2014 

2013 20t5 

2014 20t6 

20t5 20t7 

2016 2018 

2017 2019 

2018 2010 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 203t 

2030 2032 

203t 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

204t 2043 
2042 2044 

2043 2045 

2044 2046 

2045 2047 

Annual 
Actual Value 

of 

Residential 
Land 

12.559,500 
8,230,500 

tt,7t3,500 

t3,693,500 

2,Ht7,000 

(4,833,000) 
(t0,044,000) 

(8,280,000) 

(II ,232,000) 

(9,342,000) 

(4,068,000) 

(t,2t5,000) 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Category Totals -INCLUDED IN SUB-DISTRICT 

Cumulati\'e PLATTED& 

Actual EstimatOO IMPROVED RESIDENTIAL COMMERCIAL TOTAL 

Value of Assessment LAND ASSESSED ASSESSED ASSESSED 

Improved Ratio ASSESSED VALUATION VALUATION VALUATION 

Land VALUATION (Sec Page All) (SccPageAI2) (To Pa~ge A2) 

29.00% 
29,00% -
29.00% 

12,559,500 29.00% 3,642,255 - 3,642,255 

20,790,000 29.00% 6,029,100 3,186,339 609,000 9,824,439 

32,503,500 29.00% 9,426,0t5 7,3t7,400 969,180 17,712,595 

46,t97,000 29.00% t3,397,t30 12,578,856 969,t80 26,945,t66 

49,0t4,000 29.00% r )t'j;2w·o6o ,]' lv11 N?·3,~~.9~ \ 2,525,564 37,t35,621 

44,t8t,OOO 29.00% <~~ .1~\8 2:490.. . 9,375,48 ' 2,525,564 44,7t3,54t 

34,t37,000 29.00% 9,899,730 39,480,045 2,576,075 51,955,850 

. 25,857,000 29.00% 7,498,530 47,370,t86 2,576,075 57,444,79t 

14,625,000 29,00% 4,241,250 53,985,396 2,627,596 60,H54,242 

5,283,000 29.00% 1,532,0/P" lil~ ,&; 1J:i'Hspt7,759 2,627,596 62,677,425 

t,2t5,000 29.00% 352,350, ·'· i.ll" 6l,70t,2t8 2,680,t48 64,733,716 

29.00% 62,314,502 2,6H0,14H 64,994,650 

29.00% 63,560,792 2,733,751 66,294,543 

29.00% 63,560,792 2,733,751 66,294,543 

29.00% ~[ ·r~ w E -6n3roo8 2,788,427 67,620,435 

29.00% ,J 1 ~6;,831:oo8 2,788,427 67,620,435 

29.00% 66,t28,648 2,844,t95 68,972,843 

29.00% 66,t28,648 2,844,t95 68,972,843 

29.00% 67,451,22t 2,901,079 70,352,300 

29.00% 'f() 67,451,22t 2,90t,079 70,352,300 
. ' 

29.00% - ' 68,800,245 2,959,100 71,759,345 

29.00% 68,800,245 2,959,100 7t,759,345 

29.00% 70,t76,250 3,0t8,282 73,194,532 

29.00% 70,176,250 3,018,282 73,194,532 

29.00% 
lU~ v JS ul'~7.9,7J5 3,078,648 74,658,423 

' t~ ' '<'-' 
3,078,648 74,658,423 29.00% ql.i519,1<75 

29.00% 73,011,37t 3,t40,22t 76,151,592 

29.00% 73,011,37t 3,t40,221 76,t51,592 

29.00% 74,47t,598 3,203,025 77,674,623 

29.00% 74,47t,598 3,203,025 77,674,623 

29.00% 75,961,030 3,267,086 79,228,116 

29.00% 75,96t,OJO 3,267,086· 79,228,116 

29.00% 77,480,250 3,332,427 80,812,677 

29.00% 77,480,250 3,332,427 80,812,677 

29.00% 79,029,856 3,399,076 82,428,932 

29.00% 79,029,856 3,399,076 82,428,932 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Report. 
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TOTAL 

COMBINED 

ASSESSED 

VALUATION 

(To Page AI) 

4,798,485 
12,902,524 

22,836,076 

33,073,855 

44,490,554 
53,244,507 
61,592,427 

67,859,859 

7t,844,833 

74,056,189 

76,340,055 

76,600,9H9 
78,t33,009 
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82,9t5,375 
84,573,682 
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89,750,268 
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9t,545,273 

9t,545,273 
93,376,t79 
93,376,t79 

95,243,70t 

95,243,70t 

97,148,577 

97,t48,577 
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Year 

2009 
2010 
2011 

2012 
2013 
2014 

2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 

2024 
2025 
2026 
2027 
2028 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED DEVELOPER ADVANCES 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

DEVELOPER ADVANCES- DISTRICT WIDE GENERAL FUND 

Annual Annual Interest Cumulative 
Developer Developer Cumulative Accrued on Annual Cumulative Outstanding 

Advances- Advance Outstanding Outstanding Interest Outstanding Developer 
O&M Repayments - Developer Advances Repayments Interest Advances 
Costs From District Wide Advances at Simple From District Wide Including 

(See Page Al) Surplus Cash 0.00% Surplus Cash Interest 

100,000 - ? Rlii;lojJob\ HNA~lY - - 100,000 
153,000 - 253,000 - - - 253,000 
218,000 - 471,000 - - - 471,000 
239,000 - 7[9Jq'itQ,; \FT - - - 710,000 
177,000 - 887,000 - - - 887,000 
42,000 - 929,000 - - - 929,000 

- (72,000) c;~p~qpp r - - - 857,000 
- (168,000) '-i'i89;o'bb~ · - - - 689,000 
- (167,000) 522,000 - - - 522,000 

- (296,000) 226,000 - - - 226,000 

- (226,000) -'r IO - - - -
- - - - - - -
- - - - - - -
- - '1ISR - - -
- - - - - -
- - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -

929,000 (929,000) - -

Total Repayments ====9=2=9'=,0=00= 

This financial information should be read only in connection with the accompanying Summary of Significant Forecast Assumptions and 
Accounting Policies and Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED DEVELOPER ADVANCES 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

DEVELOPER ADVANCES- SUB DISTRICT GENERAL FUND 

Annual Annual Interest Cumulative 
Developer Developer Cumulative Accrued on Annual Cumulative Outstanding 

Advances- Advance Outstanding Outstanding Interest Outstanding Developer 
Sub District Repayments - Developer Advances Repayments Interest Advances 

Year Costs From Sub District Advances at Simple From Sub District Including 
(See Page A2) Surplus Cash 0.00% Surplus Cash Interest 

x) -p·) "P'··1 '¥1 ~r w 
2009 25,000 - •. ~'~ IT!..z9,oM~ ·11 l./i~, - - 25,000 
2010 46,000 - 71,000 - - - 71,000 
2011 93,000 - 164,000 - - - 164,000 

2012 127,000 - 2fiil'Pl. j1:.FT - - - 291,000 
2013 130,000 - 421,000 - - - 421,000 
2014 113,000 - 534,000 - - - 534,000 

2015 88,000 - \fi~;z~~r~ J - - - 622,000 

2016 60,000 - '·68'2;00ff' - - - 682,000 

2017 84,000 - 766,000 - - - 766,000 

2018 28,000 - 794,000 - - - 794,000 

2019 - (196,000) 598,00Q~ '() - - - 598,000 
2020 - (426,000) 172,000 - - - 172,000 

2021 - (172,000) - - - - -
2022 - - IS - - -
2023 - - - - -
2024 - - - - - - -
2025 - - - - - - -
2026 - - - - - - -
2027 - - - - - - -
2028 - - - - - - -

794,000 (794,000) - -

Total Repayments ===~7~94~·~00;.;0;... 

This financial information should be read only in connection with the accompanying Summary of Significant Forecast Assumptions and 
Accounting Policies and Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SERVICE INITIATION FEES 
FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

I Residential - District Wide 

Estimated Service Estimated Total 

Number of Initiation Single-Family Residentiai 

Single-Family Fee per Service Service 

Collection Units SF Unit Initiation Fees 

Year Completed $500 Fees Collected Collected 

Annually l '~{ !El All !\'II J'<: I ,L\ I::CA/nually Annually 

Fees inflated annually at: 1% 

2009 - ¥}""' h 1U"Olf' .R. 1 B.!(.f\ . ~ .tl - -
2010 - 505 - -

2011 74 510 37,744 37,744 

2012 85 s ~1("'"1r 43,788 43,788 

2013 106 ~r2a-" ·""· 55,152 55,152 

2014 135 526 70,943 70,943 

2015 147 '!['f~31 78,022 78,022 

2016 139 l ~--536 74,513 74,513 

2017 112 541 60,640 60,640 

2018 82 ~·· r W ~-5~ ?') f'<,T 44,841 44,841 

2019 63 v il>.~~~" l. '{ 34,796 34,796 

2020 20 558 11,157 11,157 

2021 5 563 2,817 2,817 

2022 - 569 - -

2023 - 575 - -
2024 - 580 - -
2025 - 586 - -

2026 - 592 - -

2027 - 598 - -

968 514,412 514,412 

This financial information should be read in connection with the accompanying Summary of 
Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SECURITY SERVICE INITIATION FEES 
FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Residential- Sub District 

Estimated Security Estimated Total 

Number of Service Single-Family Residential 

Single-Family Initiation Fee Security Initiation Security Service 

Collection Units per SF Unit Fees Fees 

Year Completed $500 Collected Collected 
Annually r '' n:ze ~tJ ;1 lVr! 1 l1, f A> J:t AVnuany Annually 

Fees inflated annually at: 1% 

2009 - r)Jp J;5Cf8" r - -
2010 - .v &'>.r.-~os - -
2011 47 510 23,972 23,972 

2012 58 i» rr?'l'5e ~·r 
29,879 29,879 

2013 75 A.h;s1:b'' 39,023 39,023 

2014 103 526 54,127 54,127 

2015 116 
'ln:i~ 

61,568 61,568 

2016 121 64,864 64,864 

2017 94 541 50,894 50,894 

2018 64 %:T'X"fti{ )] 
34,998 34,998 

2019 46 't h.,s:s/2 t 25,406 25,406 

2020 20 558 11,157 11,157 

2021 5 563 2,817 2,817 

2022 - 569 - -
2023 - 575 - -

2024 - 580 - -

2025 - 586 - -

2026 - 592 - -
2027 - 598 - -

749 398,705 398,705 

This financial infonnation should be read in connection with the accompanying Summary of Significant 
Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Construction 
Year 
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~ 
~ 

~ 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED TRANSFER FEES FROM ALL PROPERTIES 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

TOTAL RESIDENTIAL UNITS Est. Biennial Cwnulative Percentage Market Value Annual Home Annual Annual 

Annual Annual Revaluation Market Value of Homes Available For Sale Transfer Fees Transfer Fees 

Number of New Market Value of per Colorado of New Complete Resale Based Turnover Rate From From 

Residential New Residential State Statute Residential Through On Percentage Resales Original Sale 

Units Units Excluding Units PriorY ear Complete 

First $200,000 Through 

of Market Value 2.00% PriorY ear 10% 0.25% 0.25% 

74 42,023,845 42,023,845 

Pl{_fi·;:!b4~4 lvH JV ft '"1! y 105,060 

85 51,193,651 93,217,496 {J.· 1,9o!i2~A 321,062 803 127,984 

106 64,787,482 1,864,350 159,869,328 16.43% 15,315,635 1,531,563 3,829 !61,969 

135 89,850,871 249,720,199 27.38% 43,772,222 4,377,222 10,943 224,627 

147 105,190,882 4,994,404 359,905,485 41.32% 103,184,386 10,318,439 25,796 262,977 

139 104,974,806 464,880,291 ~'&~~ \ 1l'72'1[,382,590 20,338,259 50,846 262,437 

112 89,596,011 9,297,606 563,773,908 .,fs,% .t: . ". 319,460,662 32,946,066 82,365 223,990 

82 67,471,251 631,245,159 82.44% 464,775,2!0 46,477,521 116,194 168,678 

63 56,343,427 12,624,903 700,213,489 90.91% 573,864,974 57,386,497 143,466 140,859 

20 21,230,343 721,443,832 <:;; W"]o/t J E ,682;t~7;981 68,214,798 170,537 53,076 

5 6,694,410 14,428,877 742,567,119 ;..) 9914~:% '- ' 4.1,'] ,6!12,324 71,769,232 179,423 16,736 

742,567,119 100.00% 742,567,119 74,256,712 185,642 -
14,851,342 757,418,461 100.00% 742,567,119 74,256,712 185,642 

- 757,418,461 10o.oor,1..., 
757,418,461 75,741,846 189,355 

- 15,148,369 772,566,830 100.00o/oj 757,418,461 75,741,846 189,355 

772,566,830 100.00% 772,566,830 77,256,683 193,142 

15,451,337 788,018,167 100.00% 772,566,830 77,256,683 193,142 

788,018,167 100.00% 788,018,167 78,801,817 197,005 

15,760,363 803,778,530 R~P:OU% l £,' ~7!l'8-0]8~67 78,801,817 197,005 

- 803,778,530 . . o:o6t/, · ,.5J ·•1 slt3~78,530 80,377,853 200,945 

16,075,571 819,854,101 100.00% 803,778,530 80,377,853 200,945 

- 819,854,101 100.00% 819,854,101 81,985,410 204,964 

16,397,082 836,25 1,183 100.00% 819,854,101 8!,985,410 204,964 

836,251,183 100.00% 836,25 1,183 83,625,118 209,063 

- 16,725,024 852,976,207 100.00% 836,25 1,183 83,625,118 209,063 

852,976,207 100.00% 852,976,207 85,297,621 213,244 

- 17,059,524 870,035,731. 100.00% 852,976,207 85,297,621 213,244 

870,035,731 100.00% 870,035,731 87,003,573 217,509 

17,400,715 887,436,446 100.00% 870,035,731 87,003,573 217,509 

887,436,446 100.00% 887,436,446 88,743,645 221,859 

- 17,748,729 905,185,175 100.00% 887,436,446 88,743,645 221,859 

905,185,175 100.00% 905,185,175 90,518,518 226,296 

18,103,704 923,288,879 100.00% 905,185,175 90,518,518 226,296 

923,288,879 100.00% 923,288,879 92,328,888 230,822 

18,465,778 941,754,657 100.00% 923,288,879 92,328,888 230,822 

941,754,657 100.00% 941,754,657 94,175,466 235,439 

18,835,093 960,589,750 100.00% 941,754,657 94,175,466 235,439 

968 699,356,979 . 261,232,771 2,493,906,958 6,234,767 1,748,392 

This financial infonnation should be read in connection with the accompanying Summary ofSignificant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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TOTAL 

TRANSFER 

FEE 

RECEIPTS 

105,060 

128,787 

!65,798 

235,570 

288,773 

313,283 

306,355 

284,872 

284,325 

223,613 

196,159 

185,642 

185,642 

189,355 

189,355 

193,142 

193,142 

197,005 

197,005 

200,945 

200,945 

204,964 

204,964 

209,D63 

209,D63 

213,244 

213,244 

217,509 

217,509 

221,859 

221,859 

226,296 

226,296 

230,822 

230,822 

235,439 

235,439 

7,983,160 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

Estimated 
Number of 

Single-Family 

Collection Units 

Year Completed 
Annually 

Fees inflated annually at: 

2009 
2010 

2011 74 

2012 85 

2013 106 

2014 135 

2015 147 

2016 139 

2017 112 

2018 82 

2019 63 

2020 20 

2021 5 

2022 

2023 
2024 

2025 

2026 

2027 
2028 
2029 
2030 
2031 
2032 

968 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SYSTEM DEVELOPMENT FEES 
FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Residential Commercial 

System Estimated Estimated Development Estimated 

Development Single-Family Number of Fee per Commercial 

Fee per System Single Family Single Family Development 

SF Unit Development Equivalents Equivalent Fees Collected 

$3,000 Fees Collected $3,000 Annually 

Annually 

0% r;;ov H"f\ v 

3,000 3,000 

3,000 F)R~~~'Y' 3,000 69,000 

3,000 222,000 rL ... '·5.0 1\ 3,000 45,000 

3,000 255,000 3,000 

3,000 318,000 43.0 3,000 129,000 

3,000 405,000 ;;:;: 
k) 3,000 

3,000 441,000 3,000 

3,000 417,000 3,000 

3,000 336,000 3,000 

3,000 246,000 3,000 

3,000 189,000 3,000 

3,000 60,000, 3,000 

3,000 15,000' 3,000 

3,000 3,000 

3,000 3,000 

3,000 3,000 

3,000 3,000 

3,000 3,000 

3,000 3,000 
3,000 3,000 

3,000 3,000 
3,000 3,000 

3,000 3,000 
3,000 3,000 

2,904,000 81.0 243,000 

TOTAL 

ESTIMATED 

SYSTEM 

DEVELOPMENT 

FEE 

COLLECTIONS 

-
69,000 

267,000 

255,000 

447,000 

405,000 

441,000 

417,000 

336,000 

246,000 

189,000 

60,000 

15,000 

-
-
-
-
-

-
-
-
-
-
-

3,147,000 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Year 

2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE of ESTIMATED 2010 BOND DEBT SERVICE REQUIREMENTS 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Series 2010 Bond Issue 

Dated: December 1, 2010 $30,000,000 
Issued: December I, 2010 Principal payments due on Dec. I. 

Interest Rate: 7.000% 

Total Reduce Debt Net Series 

Series 2010 Service By 2010 Bonds 

I J 
Senior Bonds Capitalized Debt Service 

Principal Coupon Interest Debt Service Interest Payments 
(Sec Page A25) 

- 7.000% -·-::::-'11 J::e. rr~ ·ty w r'h ~~ "N~ ""if 
-

- 7.000% 2,100,00])' . \l.~; !!.,Jop,pQQ: I . , ~. (!Jio Jl) -
- 7.000% 2,100,000 2,100,000 (2,1 00,000) -
- 7.000% 2,100,000 2,100,000 (2,100,000) -
- 7.000% 2,100,000 2,100,000 2,100,000 

475,000 7.000% 2,100,000 'f]7~oiq1 U~T 2,575,000 

510,000 7.000% 2,066,750 2'576 750" 2,576,750 

545,000 7.000% 2,031,050 2,576,050 2,576,050 

580,000 7.000% 1,992,900 2,572,900 2,572,900 

620,000 7.000% 1,952,300 •• 'i ,2.~72-}0Q 

I~ 
2,572,300 

665,000 7.000% 1,908,900 ~>'~Ji;M 2,573,900 

710,000 7.000% 1,862,350 2,572,350 2,572,350 

760,000 7.000% 1,812,650 2,572,650 2,572,650 

815,000 7.000% 1,759,450 2,574,450 2,574,450 

870,000 7.000% 1,702,400 2,57!.~0~' ) 2,572,400 

930,000 7.000% 1,641,500 2,571,500' 2,571,500 

1,000,000 7.000% 1,576,400 2,576,400 2,576,400 

1,070,000 7.000% 1,506,400 2,576,400 2,576,400 

1,145,000 7.000% 1,431,500 IT~ .f:,5l6.SQ0i 2,576,500 

1,220,000 7.000% 1,351,350 .\1: • .• l7,?116£Cf ,, 2,571,350 

1,310,000 7.000% 1,265,950 2,575,950 2,575,950 

1,400,000 7.000% 1,174,250 2,574,250 2,574,250 

1,500,000 7.000% 1,076,250 .2,576,250 2,576,250 

1,605,000 7.000% 971,250 2,576,250 2,576,250 

1,715,000 7.000% 858,900 2,573,900 2,573,900 

1,835,000 7.000% 738,850 2,573,850 2,573,850 

1,965,000 7.000% 610,400 2,575,400 2,575,400 

2,100,000 7.000% 472,850 2,572,850 2,572,850 

2,250,000 7.000% 325,850 2,575,850 2,575,850 

2,405,000 7.000% 168,350 2,573,350 2,573,350 

3o,ooo.ooo I I 42,758,800 72,758,800 (6,300,000) 66,458,800 

USE OF PROCEEDS: 

Developer Reimbursement I Capital Construction 23,359,228 

Capitalized Interest 5,856,772 Interest at 4.25% 

Issuance Costs 784,000 

30,000,000 

Bond 

Principal 
Outstanding 

30,000,000 
30,000,000 
30,000,000 
30,000,000 
30,000,000 
29,525,000 
29,015,000 
28,470,000 
27,890,000 
27,270,000 
26,605,000 
25,895,000 
25,135,000 
24,320,000 
23,450,000 
22,520,000 
21,520,000 
20,450,000 
19,305,000 
18,085,000 
16,775,000 
15,375,000 
13,875,000 
12,270,000 
10,555,000 
8,720,000 
6,755,000 
4,655,000 
2,405,000 

-

Year 

2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

;cHEDULE OF ESTIMATED CAPITALIZED INTEREST ON SERIES 2010 BOND ISSUE 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

CALCULATION of CAPITALIZED INTEREST on SERIES 2010 BOND 
ISSUANCE 

Beginning Disbursements Ending 

Date Balance To Debt Service Balance 

(See Page A24) (See Page A24) 

IC1lJ i 
''"! 

12/01/2010 5,856~711. 5,856,772 

06/01/2011 5,856,772 124,456 (1,050,000) 4,931,228 

12/01/2011 4,931,228 104,789 (1 ,050,000) 3,986,017 

06/01/2012 3,986,017 84,703 (1,050,000) 3,020,720 

12/01/2012 3,020,720 , ... , ·lir"' r"· :--ny '"--.64-190 (1,050,000) 2,034,910 tl:-( ' ., ~~, <il ''1 
< 06/01/2013 2,034,910 < • lt.~ v ll> .. li 'L 43,242 (1,050,000) 1,028,152 

12/01/2013 1,028,152 21,848 (1 ,050,000) 

5,856,772 443,228 (6,300,000) 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions 
and Accounting Policies and the Accountant's Report. 
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Year 

2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE of ESTIMATED 2014 BOND DEBT SERVICE REQUIREMENTS 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Series 2014 Bond Issue 
Dated: December I, 2014 $18,200,000 

Issued: December I, 2014 Principal payments due on Dec. 1. 
Interest Rate: 6.500% 

Total Reduce Debt Net Series 
Series 2014 Service By 2014 Bonds Bond 

I I 
Senior Bonds Capitalized Debt Service Principal 

Principal Coupon Interest Debt Service Interest Payments Outstanding 
(See Page A27) 

6.500% - - 18,200,000 

6.500% 1,183,000, IF?J~'~ ),18J.RPO, !! (1,11~090) - 18,200,000 

6.500% 1,183.0ntf ~J8jl,(l9~ Jl ,(!1), l"'odjj) - 18,200,000 

6.500% 1,183,000 1,183,000 (1,183,000) - 18,200,000 

15,000 6.500% 1,183,000 1,198,000 1,198,000 18,185,000 

20,000 6.500% 1,182,025 1,202,025 1,202,025 18,165,000 

20,000 6.500% 1,180,725 ~1}t~o~~;~j 1FT 1,200,725 18,145,000 

20,000 6.500% 1,179,425 -~1.19.9,4 1,199,425 18,125,000 

25,000 6.500% 1,178,125 1,203,125 1,203,125 18,100,000 

25,000 6.500% 1,176,500 1,201,500 1,201,500 18,075,000 

20,000 6.500% 1,174,875 1,194,875 1,194,875 18,055,000 

25,000 6.500% 1,173,575 SJ.!<l,s}~7J ~~ 1,198,575 18,030,000 

25,000 6.500% 1,171,950 '" '1';19is~95d 1,196,950 18,005,000 

30,000 6.500% 1,170,325 1,200,325 1,200,325 17,975,000 

30,000 6,500% 1,168,375 1,198,375 1,198,375 17,945,000 

35,000 6.500% 1,166,425 I ,20 ~·~~~<' ) 1,201,425 17,910,000 

30,000 6.500% 1,164,150 1,194,il50J. 1,194,150 17,880,000 

35,000 6.500% 1,162,200 1,197,200 1,197,200 17,845,000 

40,000 6.500% 1,159,925 1,199,925 1,199,925 17,805,000 

40,000 6.500% 1,157,325 1,197,325 1,197,325 17,765,000 

45,000 6.500% 1,154,725 n 1i11~9j'1~5; 1,. 1,199,725 17,720,000 

50,000 6.500% 1,151,800 .. '· f.,2o1,8oo. l1 1,201,800 17,670,000 

50,000 6.500% 1,148,550 1,198,550 1,198,550 17,620,000 

55,000 6.500% 1,145,300 1,200,300 1,200,300 17,565,000 

2,485,000 6.500% 1,141,725 3,626,725 3,626,725 15,080,000 

2,650,000 6.500% 980,200 3,630,200 3,630,200 12,430,000 

2,820,000 6.500% 807,950 3,627,950 3,627,950 9,610,000 

3,005,000 6.500% 624,650 3,629,650 3,629,650 6,605,000 

3,200,000 6.500% 429,325 3,629,325 3,629,325 3,405,000 

3,405,000 6.500% 221,325 3,626,325 3,626,325 -
l8,2oo,ooo I I 31,103,475 49,303,475 (3,549,000) 45,754,475 

USE OF PRO~EEQ~: 

Developer Reimbursement I Capital Construction 14,352,685 

Capitalized Interest 3,299,315 Interest at 4.25% 

Issuance Costs 548,000 

$18,200,000 

~ 
~ 

Year 

2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

iCHEDULE OF ESTIMATED CAPITALIZED INTEREST ON SERIES 2014 BOND ISSUI 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

CALCULATION of CAPITALIZED INTEREST on SERIES 2014 BOND ISSUANCE 

Beginning Disbursements Ending 

Date Balance To Debt Service Balance 

(See Page A26) (See Page A26) 

12/0112014 
0:JPYJ"' 

3,299,315; .D~D 3,299,315 

06/0112015 3,299,315 70,110 (591,500) 2,777,925 

12/0112015 2,777,925 59,031 (591,500) 2,245,456 

06/01/2016 2,245,456 47,716 (591,500) 1,701,672 

12/0112016 1,701,672 '€ !11 ,,, \fd(ji) 61 (591,500) 1,146,333 

06/0112017 1,146,333 v ~s u 2~~~6o (591,500) 579,193 

12/01/2017 579,193 12,307 (591,500) 

3,299,315 249,685 (3,549,000) 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions 
and Accounting Policies and the Accountant's Report. 
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Year 

2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 14 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE of ESTIMATED 2018 BOND DEBT SERVICE REQUIREMENTS 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2047 

Series 2018 Bond Issue 

Dated: December 1, 2018 $14,450,000 

Issued: December 1, 2018 Principal payments due on Dec. I. 

Interest Rate: 6.500% 

Total Net Series 

Series 2018 2015 Bonds Bond 

I I 
Senior Bonds Debt Service Principal 

Principal Coupon Interest Debt Service Payments Outstanding 

6.500% - - - 14,450,000 

15,000 6.500% j»~~19~ lf ~ !lif ~,5~\~Poi 954,250 14,435,000 

15,000 6.500% . .;l.Vn953,2lzs·' 953,275 14,420,000 

15,000 6.500% 937,300 952,300 952,300 14,405,000 

15,000 6.500% 936,325 951,325 951,325 14,390,000 

15,000 6.500% 935,350 950,350 950,350 14,375,000 

20,000 6.500% 934,37sj ) Pt ;:V51'-1r5 954,375 14,355,000 

25,000 6.500% 933,075 .!\.'\'-. . 958,075 958,075 14,330,000 

20,000 6.500% 931,450 951,450 951,450 14,310,000 

25,000 6.500% 930,150 955,150 955,150 14,285,000 

25,000 6.500% 928.~~s; I j£$.3y5~5 ' 953,525 14,260,000 

25,000 6.500% 926,900' _, i/s1~9oo 951,900 14,235,000 

25,000 6.500% 925,275 950,275 950,275 14,210,000 

35,000 6.500% 923,650 958,650 958,650 14,175,000 

30,000 6.500% 921,375 951,375 951,375 14,145,000 

35,000 6.500% 919,425 'lf('~4,425 954,425 14,110,000 

40,000 6.500% 917,150 . 957,150 957,150 14,070,000 

40,000 6.500% 914,550 954,550 954,550 14,030,000 

40,000 6.500% 911,950 951,950 951,950 13,990,000 

45,000 6.500% 909·?~0! i' V1I<::9~fJS9· ~~ 954,350 13,945,000 

45,000 6.500% 906tll25 • . ·~ .' u.<951;425 951,425 13,900,000 

195,000 . 6.500% 903,500 1,098,500 1,098,500 13,705,000 

205,000 6.500% 890,825 1,095,825 1,095,825 13,500,000 

220,000 6.500% 877,500 1,097,500 1,097,500 13,280,000 

235,000 6.500% 863,200 1,098,200 1,098,200 13,045,000 

250,000 6.500% 847,925 1,097,925 1,097,925 12,795,000 

270,000 6.500% 831,675 1,101,675 1,101,675 12,525,000 

3,915,000 6.500% 814,125 4,729,125 4,729,125 8,610,000 

4,170,000 6.500% 559,650 4,729,650 4,729,650 4,440,000 

4,440,000 6.500% 288,600 4,728,600 4,728,600 -

I4,45o.ooo I I 25,397,125 39,847,125 39,847,125 

USE OF PROCEEDS: 

Developer Reimbursement I Capital Construction 13,977,000 

Issuance Costs 473,000 

$14,450,000 

Year 

2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Asswnptions and Accounting Policies and the Accountant's Report. 
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I Mill Levy I 
General Debt Net 

Total Fund Service Total Propeny 

Collr..'Ction Assessed Mill Fund Mill Taxes 

Year Value Levy Mill Levy 
(SeePageB\7) Levy 98.00% 

2009 - 20.000 57.475 77.475 

2010 20.000 57.475 77.475 

2011 20.000 57.475 77.475 

2012 3,242,925 2o.ooo 1 57.475 77.475 63,561 

2013 8,845,229 20.000 I 57.475 77.475 173,366 

2014 16,184,096 20.000 57.475 77.475 317,208 

2015 25,497,693 20.000 I 57.475 77.475 499,755 

2016 36,581,498 2o.ooo 1 57.475 77.475 716,997 

2017 44,721,801 20.000 57.475 77.475 876,547 

2018 51,953,473 20.000 57.475 77.475 1,018,288 

2019 57,940,589 20.000 57.475 77.475 1,135,636 

2020 64,264,894 20.000 57.475 77.475 1,259,592 

2021 69,115,276 20.000 57.475 77.475 1,354,659 

2022 73,373,462 20.000 57.475 77.475 1,438,120 

2023 75,377,820 2o.ooo 1 54.250 74.250 1,477,405 

2024 77,916,799 20.000 54.250 74.250 1,527,169 

2025 78,701,975 20.000 54.250 74.250 1,542,559 

2026 80,706,346 20.000 54.250 74.250 1,581,844 

2027 80,768,644 20.000 54.250 74.~50 1,583,065 

2028 82,384,016 20.000 54.250 74.250 1,614,727 

2029 82,384,016 14.500 54.250 68.750 1,170,677 

2030 84,031,697 14.500 54.250 68.750 1,194,090 

2031 84,031,697 14.500. 54.250 68.750 1,194,090 

2032 85,712,331 14.500 54.250 68.750 1,217,972 

2033 85,712,331 14.500 54.250 68.750 1,217,972 

2034 87,426,577 14.500 54.250 68.750 1,242,332 

2035 87,426,577 14.500 54.250 68.750 1,242,332 

2036 89,175,109 14.500 54.250 68.750 1,267,178 

2037 89,175,109 14.500 54.250 68.750 1,267,178 

2038 90,958,611 14.500 54.250 68.750 1,292,522 

2039 90,958,611 14.500 54.250 68.750 1,292,522 

2040 92,777,782 14.500 46.000 60.500 1,318,372 

2041 92,777,782 14.500 46.000 60.500 1,318,372 

2042 94,633,339 14.500 46.000 60.500 1,344,740 

2043 94,633,339 14.500 46.000 60.500 1,344,740 

2044 96,526,005 14.500 26.500 41.000 1,371,635 

2045 96,526,005 14.500 26.500 41.000 1,371,635 

2046 98,456,525 14.500 26.500 41.000 1,399,067 

2047 98,456,525 14.500 26.500 41.000 1,399,067 

2048 100,357,674 14.500 26.500 41.000 1,426,083 

2049 100,357,674 14.500 1 26.500 41.000 1,426,083 

45,499,157 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOJE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 
DISTRICT WIDE GENERAL FUND 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Cash Receipts Cash Disbursements 

Specific Annual Residential Residential Total Transfer Fee Developer 

Ownership Developer Service Initiation Transfer Fee Interest Annual Operating Transfers Advance 

Taxes Advances Fees Revenue Income Cash Costs to Repayments on 

for Admin. $500 0.25% •t Receipts $1,245,000 SubDistrict Admin. 

10.00% (fo Page 8 18) (See Page 820) (See Page 8221 4.00% 1.00% (ScePageBl) (SccPagcBI8) 

100,000 - 100,000 100,000 

153,000 153,000 151,500 

264,000 25,503 71,870 60 361,433 357,035 

6,356 330,000 29,364 85,978 236 515,495 515,151 

17,337 335,000 37,462 112,659 250 676,074 676,393 

31,721 266,000 5Pii:S.Jl1' ~11i\16VG 1 ~7; i_(~i 8"4~:409 840,808 

49,976 189,000 6{,031 ·· ·'" aU6~ • li · 2 f · !;oo8,259 1,008,444 

71,700 115,000 56,823 218,506 214 1,179,240 1,179,349 

87,655 80,000 58,474 245,952 209 1,348,838 1,348,157 

101,829 55,778 fl'll~t4 . F2~6 1,439,275 1,361,638 78,000 

113,564 45,842 X261-,'4n./\ ... 222 1,556,736 1,375,255 182,000 

125,959 37,933 266,304 201 1,689,989 1,389,007 301,000 

135,466 29,861 262,162 200 1,782,348 1,402,897 379,000 

143,812 14,226 S r13fot~7 I Ri' il!!c 1::·· 1,826,739 1,416,926 410,000 

147,741 9,771 :) 4 ~,'. ~i l 1,857,042 1,431,095 426,000 } 1+.7 .~.l '-· $....,j ·7J. 
152,717 4,644 187,351 209 1,872,089 1,445,406 371,000 56,000 

154,256 586 191,512 196 1,889,109 1,459,860 429,000 

158,184 19S,9f.~ .t"·~ 206 1,936,134 1,474,459 461,000 

158,307 195,90Q \Ji 233 1,937,505 1,489,204 148,000 

161,473 - 199,818 12,245 1,988,263 1,504,096 

117,068 199,818 31,612 1,519,175 1,519,137 

119,409 203,815 31,613 1,548,927 1,534,328 

119,409 ·~:~~ "f~J!~!S ~ {:~ .f?t9'1) s· 1,549.511 1,549,671 

121,797 .. ""''207, 91 ••.k> 32,1'91 1,579,851 1,565,168 

121,797 207,891 32,778 1,580,438 1,580,820 

124.~33 212,049 32,763 1,611,377 1,596,628 

124,233 212,049 33,353 1,611,967 1,612,594 

126,718 - 216,290 33,328 1,643,514 1,628,720 

126,718 - 216,290 33,920 1,644,106 1,645,007 

129,252 220,615 33,884 1,676,273 1,661,457 

129,252 220,615 34,476 1,676,865 1,678,072 

131,837 225,028 34,428 1,709,665 1,694,853 

131,837 225,028 35,020 1,710,257 1,711,801 

134,474 229,528 34,959 1,743,701 1,728,919 

134.474 - 229,528 35,550 1,744,292 1,746,208 

137,164 - 234,119 35,473 1,778,391 1,763,670 

137,164 234,119 36,062 1,778,980 1,781,307 

139,907 238,801 35,969 1,813,744 1,799,120 

139,907 238,801 36,554 1,814,329 1,817,111 

142,608 - 36,443 1,605,134 1,835,283 

142,608 . 27,237 1,595,928 1,853,635 

4,549,919 1,832,000 521,430 7,766,282 725,614 60,894,402 57,230,190 1,409,000 1,832,000 

Total 

Annual 

Cash 

Disbursements 

100,000 

151,500 

357,035 

515,151 

676,393 

840,808 

1,008,444 

1,179,349 

1,348,157 

1.439,638 

1,557,255 

1,690,007 

1,781,897 

1,826,926 

1,857,095 

1,872,406 

1,888,860 

1,935,459 

1,637,204 

1,504,096 

1,519,137 

1,534,328 

1,549,671 

1,565,168 

1,580,820 

1,596,628 

1,612,594 

1,628,720 

1,645,007 

1,661,457 

1,678,072 

1,694,853 

1,711,801 

1,728,919 

1,746,208 

1,763,670 

1,781,307 

1,799,120 

1,817,111 

1,835,283 

1,853,635 

60,471,190 

This financial infmmation should be read in connection with the accompanying Summary of Significant Forecast Assumptions aDd Accounting Policies and the Accountant's Report. 
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Cash Balances 

Annual Cumulative 

Cash Surplus 

Surplus Cash 

(Deficit) Balances 

1,500 1,500 

4,398 5,898 

345 6,242 

(319) 5,923 

{399) 5,524 

(186) 5,339 

(108) 5,230 

681 5,911 

(363) 5,548 

(518) 5.030 

(18) 5,012 

450 5,462 

(188) 5,274 

(53) 5,221 

(317) 4,904 

249 5,153 

675 5,828 

300,30~ 306,130 

484,168 790,298 

39 790,336 

14,599 804,935 

(161) 804,774 

14,683 819,457 

(382) 819,075 

14,749 833,824 

(627) 833,197 

14,794 847,991 

(902) 847,089 

14,816 861,905 

(1,206) 860,699 

14,812 875,511 

(1,544) 873,967 

14,782 888,749 

(1,916) 886,833 

14,720 901,553 

(2,327) 899,226 

14,624 913,850 

(2,782) 911,068 

(230,149) 680,920 

(257,707) 423,212 

423,212 

Collt.-ction 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

2048 

2049 
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Sub Net 

Totul General Total Propeny 

Collection Assessed Fund Mill Taxes 

Year Value Mill Levy 

(Sec Page: B 17) Levy 98.00% 

2009 10.000 87.475 

2010 10.000 87.475 

2011 10.000 87.475 

2012 2,462,535 10.000 87.475 24,133 

2013 6,774,032 10.000 87.475 66,386 

2014 12,299,512 10.000 87.475 120,535 

2015 19,893,001 10.000 87.475 194,951 

2016 30,061,336 10.000 87.475 294,601 

2017 37,254,817 10.000 87.475 365,Q97 

2018 43,506,351 10.000 87.475 426,362 

2019 48,592,786 10.000 87.475 476,209 

2020 53,912,312 10.000 87.475 528,341 

202t 58,183,320 10.000 87.475 570,197 

2022 61,951,525 10.000 87.475 607,125 

2023 63,654,360 10.000 84.250 623,813 

2024 65,958,870 10.000 84.250 646,397 

2025 66,744,046 10.000 84.250 654,092 

2026 68,509,259 10.000 84.250 671,391 

2027 68,571,557 10.000 84.250 672,001 

2028 69,942,987 9.100 83.350 623,752 

2029 69,942,987 9.100 77.850 623,752 

2030 71,341,847 9.100 77.850 636,227 

2031 71,341,847 9.100 77.850 636,227 

2032 72,768,684 9.100 77.850 648,951 

2033 72,768,684 9.100 77.850 648,951 

2034 74,224,057 9.100 77.850 661,930 

2035 74,224,057 9.000 77.750 654,656 

2036 75,708,539 9.000 77.750 667,749 

2037 75,708,539 9.000 77.750 667,749 

2038 77,222,710 9.000 77.750 681,104 

2039 77,222,710 9.000 77.750 681,104 

2040 78,767,163 9.000 69.500 694,726 

2041 78,767,163 9.000 69.500 694,726 

2042 80,342,507 9.000 69.500 708,621 

2043 80,342,507 9.000 69.500 708,621 

2044 81,949,357 9.000 50.000 722,793 

2045 81,949,357 9.000 50.000 722,793 

2046 83,588,344 9.000 50.000 737,249 

2047 83,588,344 9.000 50.000 737,249 

2048 85,192,129 9.000 50.000 751,395 

2049 85,192,129 9.000 50.000 751,395 

22.003,351 

iE:1' 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 
SUB DISTRICT GENERAL FUND 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Cash RccciJits Cash Disbursements 

Specific Arutual Residential Transfer Fee Total Developer 

Ownership Developer Security Service Transfers Interest Annual Operating Advance 

Taxes Advances Initiation Fees from Income Cash Costs Repayments 

for Admin. $500 District Wide at Receipts $570,000 on Admin. 

10.00% (Tu Page B I 9) (Sec PageB21) (SeePageS!) 4.00% 1.00% (ScePageBI91 

25,000 25,000 25,000 

46,000 46,000 40,804 

- 101,000 16,322 208 117,530 117,312 

2,413 149,000 20,091 217 195,854 195,757 

6,639 176,000 27,056 220 276,301 275,760 

12,054 185,000 l1J9.~~ »? q . ~- ~J til '{ l~57,244 357,343 

19,495 181,000 "44,584· ~-·' k.J k .u '23S . ! 440,268 440,531 

29,460 157,000 43,958 228 525,247 525,346 

36,510 170,000 45,480 224 617,311 617,228 

42,636 109,000 44,841 I I< & "::J1T,27 
623,066 623,401 

47,621 67,000 39,214 . ) . •. r":. .. !l' .. 214 630,258 629,635 

52,834 23,000 31,239 238 635,652 635,931 

57,020 23,100 227 650,544 642,290 8,000 

60,713 14,226 {\' 11"" if""'?q'' 682,301 648,713 34,000 

62,381 9.771 j..J t.,~2ll 696,186 655,200 41,000 

64,640 4,644 371,000 220 1,086,901 661,752 425,000 

65,409 586 429,000 226 1,149,313 668,370 481,000 

67,139 461,000 224 1,199,754 675,054 400,000 
jo"TI'~ #''» 

67,200 - I48,ooo) I 5,212 892,413 681,804 
.l!l. <¢<..~ 

62,375 - 13,636 699,763 688,622 

62,375 14,082 700,209 695,508 

63,623 14,270 714,120 702,463 

63,623 "T-IS I~'~, .. 714,586 709,488 ti-l-t 14,?, ~< 
64,895 ' -' '·· 0,940 728,786 716,583 

64,895 15,428 729,274 723,749 

66,193 15,649 743,772 730,986 

65,466 - 16,161 736,283 738,296 

66,775 - 16,080 750,604 745,679 

66,775 - 16,277 750,801 753,136 

68,110 - 16,184 765,398 760,667 

68,110 - 16,373 765,587 768,274 

69,473 16,266 780,465 775,957 

69,473 - 16,446 780,645 783,716 

70,862 16,323 795,806 791,553 

70,862 - 16,493 795,976 799,469 

72,279 16,354 811,426 807,464 

72,279 16,512 811,584 815,538 

73,725 16,354 827,328 823,694 

73,725 16,499 827,473 831,931 

75,140 - 16,321 842,856 840,250 

75,140 16,425 842,960 848,652 

2,200,337 1,389,000 404,525 1,409,000 356,632 27,762,845 25,968,906 1,389,000 

Total 

Annual 

Cash 

Disbursements 

25,000 

40,804 

117,312 

195,757 

275,760 

357,343 

440,531 

525,346 

617,228 

623,401 

629,635 

635,931 

650,290 

682,713 

696,200 

1,086,752 

1,149,370 

1,075,054 

681,804 

688,622 

695,508 

702,463 

709,488 

716,583 

723,749 

730,986 

738,296 

745,679 

753,136 

760,667 

768,274 

775,957 

783,716 

791,553 

799,469 

807,464 

815,538 

823,694 

831,931 

840,250 

848,652 

27,357,906 

This financial infonnation should be read in corutection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Report. 
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Cash Balances 

Annual Cumulative 

Cash Surplus 

Surplus Cash 

(Deficit) Balances 

-
5,196 5,196 

219 5,415 

97 5,511 

541 6,052 

(99) 5,953 

(263) 5,690 

(99) 5,591 

83 5,673 

(335) 5,339 

623 5,962 

(279) 5,683 

254 5,937 

(412) 5,525 

(14) 5,510 

149 5,659 

(57) 5,602 

124,700 130,303 

210,609 340,912 

11,141 352,053 

4,701 356,753 

11,657 368,410 

5,098 373,508 

12,203 385,711 

5,525 391,236 

12,786 404,022 

(2,013) 402,009 

4,925 406,934 

(2,335) 404,599 

4,73l 409,330 

(2,687) 406,643 

4,508 411,151 

(3,071) 408,080 

4,253 412,333 

(3,493) 408,840 

3,962 412,802 

(3,954) 408,848 

3,634 412,482 

(4,458) 408,025 

2,606 410,631 

(5,692) 404,939 

404,939 

Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

2048 

2049 

7/16/2008 
I 1:50PM 



Debt Net 

Total Service Properly 

Collection Assessed Fund Taxes 

Year Value Mill 
(SeePagcBI7) Levy 98.00% 

2009 57.475 -
20t0 57.475 

2011 57.475 

2012 3,242,925 57.475 182,659 

2013 8,845,229 57.475 498,210 

2014 16,184,096 57.475 911,574 

2015 25,497,693 57.475 1,436,165 

2016 36,581,498 57.475 2,060,464 

2017 44,721,801 57.475 2,5t8,969 

2018 51,953,473 57.475 2,926,295 

2019 57,940,589 57.475 3,263,521 

2020 64,264,894 57.475 3,6t9,740 

2021 69,115,276 57.475 3,892,939 

2022 73,373,462 57.475 4,132,783 

2023 75,377,820 54.250 4,007,462 

2024 77,9t6,799 54.250 4,142,447 

2025 78,701,975 54.250 4,184,191 

2026 80,706,346 54.250 4,290,753 

2021 80,768,644 54.250 4,294,065 

2028 82,384,0t6 54.250 4,379,946 

2029 82,384,016 54.250 4,379,946 

2030 84,031,697 54.250 4,467,545 

203t 84,031,697 54.250 4,467,545 

2032 85,712,331 54.250 4,556,896 

2033 85,712,331 54.250 4,556,896 

2034 87,426,577 54.250 4,648,034 

2035 87,426,577 54.250 4,648,034 

2036 89,175,109 54.250 4,740,995 

2037 89,175,109 54.250 4,740,995 

2038 90,958,6i1 54.250 4,835,815 

2039 90,958,611 54.250 4,835,815 

2040 92,777,782 46.000 4,182,422 

204t 92,777,782 46.000 4,t82,422 

2042 94,633,339 46.000 4,266,071 

2043 94,633,339 46.000 4,266,071 

2044 96,526,005 26.500 2,506,780 

2045 96,526,005 26.500 2,506,780 

2046 98,456,525 26.500 2,556,916 

2047 98,456,525 26.500 2,556,916 

2048 100,357,674 26.500 2,606,289 

2049 100,357,674 26.500 2,606,289 

133,857.655 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE IS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SUMMARY 
DEBT SERVICE FUND 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Cash Receipts I Cash Disbursements 

Specific Residential Total Cash Net Debt Net Debt 

Ownership & Commercial Interest Annual Available Service on Service on 

Taxes System Income Cash for Series 2010 Series Z014 

Development Fees at Receipts Debt Service Bonds Bonds 

10.00% (See Page 823) 4.00% (SccPage824) (See Page 826) 

-
69,000 69,000 69,000 

195,000 2,760 i97,760 266,760 

18,266 171,000 10,670 382,595 649,355 

49,821 345,000 25,974 919,005 1,568,360 lll [{ ywo.~oo 91,157 309,000 62,7f Il \l~!;4~~ l\r1·fi~5i 
143,617 345,000 33,71 · -r;9'58:® 2, ob2o 2,575,000 -
206,046 318,000 9,053 2,593,563 2,819,883 2,576,750 

251,897 324,000 9,725 3,104,591 3,347,724 2,576,050 

292,630 306,000 30,867 3,5~~;1?~ ' ~327;466' 2,572,900 1,198,000 

326,352 249,000 22,263 3,86\.,Lig. :. .•. )f.bJiz 2,572,300 1,202,025 

361,974 204,000 25,735 4,2t1,449 4,854,826 2,573,900 1,200,725 

389,294 159,000 43,208 4,484,441 5,564,642 2,572,350 1,199,425 

413,278 75,000 33,545 *~1;54,606_-
) tg3!f~' '1 i 

2,572,650 1,203,125 

400,746 51,000 30,567 ~~sl7,~! "" ~" };'l.'\ll ~ 2,574,450 1,201,500 

414,245 24,000 21,028 4,601,720 5,127,418 2,572,400 1,194,875 

418,419 3,000 16,353 4,621,963 5,030,781 2,571,500 1,198,575 

429,075 12,414 4,732,242 5 042,598 2,576,400 1,196,950 

429,407 12,595 4,736,067' r~)o,940 2,576,400 1,200,325 

437,995 - 12,646 4,830,587 5,146,727 2,576,500 1,198,375 

437,995 16,816 4,834,757 5,255,159 2,571,350 1,201,425 

446,755 21,089 4,935,389 5,462,623 2,575,950 1,194,150 

446,755 29,560 rr~ro, ' l ~j8#~l58) n .'j-. 

2,574,250 1,197,200 

455,690 38,380 "s:0so;966v ·'6.'1o47•f i ~ 2,576,250 1,199,925 

455,690 51,361 5,063,947 6,347,971 2,576,250 1,197,325 

464,803 64,630 5,177,467 6,793,213 2,573,900 1,199,725 

464,803 82,729 5,195,566 7,263,779 2,573,850 1,201,800 

474,100 101,348 5,316,443 7,850,147 2,575,400 1,198,550 

474,100 124,762 5,339,857 8,458,904 2,572,850 1,200,300 

483,582 149,248 5,468,645 9,199,849 2,575,850 3,626,725 

483,582 81,813 5,401,210 7,446,534 2,573,350 3,630,200 

418,242 lt,545 4,612,209 4,900,843 3,627,950 

418,242 12,859 4,613,523 4,934,991 3,629,650 

426,607 8,274 4,700,952 4,907,793 3,629,325 

426,607 7,306 4,699,984 4,882,627 3,626,325 

250,678 6,352 2,763,810 2,922,612 

250,678 72,976 2,830,434 4,654,846 

255,692 142,277 2,954,885 6,511,806 

255,692 2t6,405 3,029,013 8,439,144 

260,629 148,401 3,0t5,319 6,725,338 

260,629 79,828 2,946,746 4,942,434 

13,385,770 3,147,000 1,883,809 152,274,234 66,458,800 45,754,475 

I Total 

Net Debt Annual 
Service on Cash 

Series 2020 Disburse-

Bonds ments 

(Sec Page 828) 

2,100,000 

2,575,000 

2,576,750 

2,576,050 

3,770,900 

3,774,325 

3,774,625 

. 954,250 4,726,025 

953,275 4,729,050 

952,300 4,728,250 

951,325 4,718,600 

950,350 4,720,425 

954,375 4,727,725 

958,075 4,734,800 

951,450 4,726,325 

955,150 4,727,925 

953,525 4,723,625 

951,900 4,723,350 

950,275 4,726,450 

958,650 4,732,225 

951,375 4,725,000 

954,425 4,730,075 

957,150 4,731,100 

954,550 4,727,700 

951,950 7,154,525 

954,350 7,157,900 

951,425 4,579,375 

1,098,500 4,728,150 

1,095,825 4,725,150 

1,097,500 4,723,825 

1,098,200 1,098,200 

1,097,925 1,097,925 

1,101,675 1,101,675 

4,729,125 4,729,125 

4,729,650 4,729,650 

4,728,600 4,728,600 

39,847,125 152,060,400 

This financial infonnation should be read in cmmection with the accompanying Sununary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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I Cash Balances 

Annual Cumulative 

Cash Surplus 

Surplus I Cash 

(Deficit) Balances 

69,000 69,000 

197,760 266,760 

382,595 649,355 

9t9,005 1,568,360 

{725,535) 842,825 

(616,505) 226,320 

16,813 243,133 

528,541 771,674 

{215,108) 556,566 

86,811 643,377 

436,824 1,080,201 

(241,584) 838,617 

(74,444) 764,173 

{238,475) 525,698 

(116,880) 408,818 

(98,462) 310,356 

4,517 314,873 

1,267 316,140 

104,262 420,402 

106,832 527,234 

211,764 738,998 

220,510 959,508 

324,516 t,284,024 

331,722 1,615,746 

452,467 2,068,213 

465,491 2,533,704 

585,343 3,119,047 

612,157 3,731,204 

{ 1,685,880) 2,045,324 

{1,756,690) 288,634 

32,834 321,468 

{114,627) 206,84t 

{24,198) 182,643 

{23,841) 158,802 

1,665,610 1,824,412 

1,732,509 3,556,921 

1,853,210 5,410,131 

(t,700,112) 3,710,019 

{1,714,331) 1,995,688 

(1,781,854) 213,834 

213,834 

I 

Collection 

Year 

2009 

2010 

201i 

2012 

2013 

2014 

2015 

20t6 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

2048 

2049 
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Number of 

Construction Collection Single-

Year Year Fumily 

Homes 

Market values inflated annually at: 
2007 2009 

2008 2010 

2009 2011 -
2010 2012 

2011 2013 8 

2012 2014 8 

2013 2015 8 

20i4 2016 8 

2015 2017 8 

2016 2018 8 

2017 2019 8 

2018 2020 8 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 
2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 
2041 2043 

2042 2044 

2043 2045 

2044 2046 

2045 2047 
2046 2048 

2047 2049 

641 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE IS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Single-Family Residential Property EXCLUDED ~'ROM SUB-DISTRICT 

Produtt Area 3 Product Area 7 Product Area 14 

90 % ofEstimated Estimated Number of 90% ofEstimated Estimated Number of 90% ofEstimatcd Estimated 

Market Value Annual Single- Marker Value Annual Single- Market Value Annual 

per Residence Market Family per Residence Market Family per Residence Market 

$650,000 Value Homes $550,000 Value Homes $600,000 Value 

2.00% 2.00% 2.00% I 
i 

540.000 1 585,000 495,000 

596,700 504,900 550,800 ! 

608,634 4,869,072 10 "h '11.,51;4,998 1[¥1 ~1~::~, IR' - 561,8161 
620,807 4,966,456 I 0 t·" ~ . · ~.$Zs,2~ 573,052 -
633,223 5,065,784 10 535,804 5,358,040 I 584,513 584,513 

645,887 5,167,096 10 546,520 5,465,200 4 596,203 2,384,812 

658,805 5,270,440 10 557,450 5,574,500 4 608,127 2,432,508 

671,981 5,375,848 DH AF]~ 4 620,290 2,481,160 

685,421 5,483,368 I 632,696 632,696 

699,129 5,593,032 

I s m IJ :Cl 

'I'() !. 

:v liS )~T 

I 

I 

41,791,096 50 26,800,700 14 8,515,689 

Number of 
Single-
Family 

Homes 

-

2 

5 

8 

12 

12 
12 

12 

i2 

75 

This financial information should be read in connection with the accompanying Summary ofSignificant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Product Area 16 

90% of Estimated 
Market Value 
per Residence 

$650,000 

2.00% I 
t 
I 
I 
! 

585,000 i 
596,700 

608,634 

620,807 

633,223 

645,887 

658,805 

671,981 

685,421 

699,129 
713,112 

727,374 

741,921 

Estimated 
Annual 
Market 
Value 

-
-

1,291,774 

3,294,025 

5,375,848 

8,225,052 

8,389,548 
8,557,344 

8,728,488 

8,903,052 

52,765,131 

7/16/2008 
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E3J ~ .-:=1 1£":1 £::]! 

Construction Collection 

Year Year 

Market va\ue;:s inflated annually at: 

2007 2009 

2008 2010 

2009 2011 

2010 2012 

2011 2013 

2012 2014 

2013 2015 

2014 2016 

2015 2017 

2016 2018 

2017 2019 

2018 2020 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 

2045 2047 

2046 2048 

2047 2049 

£3l 13 Ell E:l E5l 1::3 £I 1:''''1 

Number of 

Single· 

Family 

Homes 

I 

4 

4 

4 

3 

16 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Single-Family Residential Property EXCLUDED FROM SUB-DISTRICT 

Product Area 8B TOTAL RESIDENTIAL UNITS Est. Biennial Cumulative 

90 % ofEstimated Estimated Annual Annual Revaluation Market Value 

Market Value Annual Number ofNew Market Value of per Colorado ofNew 

per Residence Market Residential New Residential State Statute Residential 

$650,000 Value Units Units 2.00% Units 

2.00% ' 
l 

585.000 I . 
. . 

~.'ool 
. 

608,634 . 
''))''{ r'·l8 I'~ /1'1 W·O!?tO~ lr:t 10,019,052 

620,807 fi-' l .u~;.l~.h . i t'llll,h%436:\ 200,381 20,438,869 

633,223 633,223 20 11,641,560 32,080,429 

645,887 2,583,548 28 16,892,430 641,609 49,614,468 

658,805 2,635,220 31 19,206,693 68,821,161 

671,981 2,687,924 J~}: R ,A,I§;926117so 1,376,423 86,118,364 

685,421 2,056,263 . . . -y~;397::l79 102,515,743 

20 13,982,580 2,050,315 118,548,638 

12 8,557,344 127,105,982 

S!i~l p,; 1 J~i7t8;48~ 2,542,120 138,376,590 

r'--' ·"819()3;052· 147,279,642 

. 2,945,593 150,225,235 

150,225,235 

3,004,505 I 53,229,740 

. . 153,229,740 

. 3,064,595 156,294,335 

156,294,335 

~E -~~ T 
3,125,887 159,420,222 

!VI~ 159,420,222 
~~ 

3,188,404 I 62,608,626 

. I 62,608,626 

. 3,252,173 165,860,799 

165,860,799 
. 3,317,216 169,178,015 

169,178,015 
. 3,383,560 172,561,575 

. 172,561,575 

3,451,232 176,012,807 

176,012,807 

3,520,256 179,533,063 

179,533,063 
. . 3,590,661 183,123,724 
. 183,123,724 

3,662,474 186,786,198 

186,786,198 
. 3,735,724 190,52 I ,922 

. 190,521,922 

10,596,178 219 140,468,794 50,053,128 

IE:] ~ 

Estimated RESIDENTIAL 

Residential ASSESSED 

Assessment VALUATION 

Ratio (To Page 87) 

. 
7.96% 

7.96% 

7.96% 

7.96% 797,517 

7.96% 1,626,934 

7.96% 2,553,602 

7.96% 3,949,312 

7.96% 5,478,164 

7.96% 6,855,022 

7.96% 8,160,253 

7.96% 9,436,472 

7.96% 10,117,636 

7.96% 11,014,777 

7.96% 11,723,460 

7.96% I 1,957,929 

7.96% I 1,957,929 

7.96% 12,197,087 

7.96% 12,197,087 

7.96% 12,441,029 

7.96% 12,441,029 

7.96% 12,689,850 

7.96% 12,689,850 

7.96% 12,943,647 

7.96% 12,943,647 

7.96% 13,202,520 

7.96% 13,202,520 

7.96% 13,466,570 

7.96% 13,466,570 

7.96% 13,735,901 

7.96% 13,735,901 

7.96% 14,010,619 

7.96% 14,010,619 

7.96% 14,290,832 

7.96% 14,290,832 

7.96% 14,576,648 

7.96% 14,576,648 

7.96% 14,868,181 

7.96% 14,868,181 

7.96% 15,165,545 

7.96% 15,165,545 

This financial infom1a1ion should be read in connection with the accompanying Summary ofSignificant Forecast Acisumptions and Accounting Policies and the Accountant's Report. 

G:\CIIents\4142923\accserv Crowfool Valley 2\project\2007 Projection Srvc Plan Amend\ 
Crowfoot MD#2 Forecast 50% Build Rate 7·16-0B.xls Page B5 

Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

2048 

2049 

7/16/2008 
11:50 PM 



Product Area 3 

Platted & Less: 
Construction Collection Lot Improved Lots Lots 

Year Yeur Takedowo $585,000 Used 

20.00% 

2007 2009 

2008 2010 -
2009 2011 

2010 2012 12 1,404,000 

2011 2013 20 2,340,000 (936,000) 

2012 2014 20 2,340,000 (936,000) 

2013 2015 12 1,404,000 (936,000) 

2014 2016 (936,000) 

2015 2017 (936,000) 

2016 2018 (936,000) 

2017 2019 (936,000) 

2018 2020 (936,000) 

2019 2021 

2020 2022 

2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 I 2042 2044 

2043 2045 

2044 2046 

2045 2047 

2046 2048 

2047 2049 

64 7,488,000 (7,488,000) 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Platted and Improved Residential Land-EXCLUDED FROM SUll DISTRICT 

Product Area 7 Product Area 14 

Total Annual Platted & Less: Total Annual Platted& less: 
Actual Lot Improved Lots Lots Actual Lot Improved Lots Lots 
Value Takedown $495,000 Used Value Takedown $540,000 Used 

20.00% 20.00% 

1,404,000 13 1,287,000 1,287,000 

1,404,000 13 1,287 .q~-~ 'T{ a<J~ .. 9a.oowlr 11 1 ~:,oo,e IR 1,404,000 13 1,287,0:00 k . t9!Jil,ooo) 'o/ 297loook 756,000 

468,000 II 

>MO~ ~"'] "~ 
7 756,000 (108,000)1 

(936,000) (990,000) (990,000) (432,000) 

(936,000) (990,~0~) (99,~"_qpo> (432,000) 

(936,000) D,·,'AFi (432,000) . •%. · ....... 
(936,000) (108,000) 

(936,000) 

SlfD''EC'l I } .l[·+ .. J 

r~ 

~' t'IS :iN 

I 

I 

50 4,950,000 (4,950,000) 14 1,512,000 (1,512,000) 

Total Annual 

Actual Lot 

Value Takedown 

756,000 

648,000 6 

(432,000) 12 

(432,000) 12 

(432,000) 12 

(108,000) 12 

12 

9 

75 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Product Area 16 

Plaited& Less: 

Improved Lots Lots 
$585,000 Used 

20.00% 

702,000 -
1,404,000 (234,000) 

1,404,000 (585,000) 

1,404,000 (936,000) 

1,404,000 (1,404,000) 

1,404,000 (1,404,000) 

1,053,000 (1,404,000) 

(1,404,000) 

(1,404,000) 

8,775,000 (8,775,000) 

Total Annual 
Actual 

Value 

702,000 

1,170,000 

819,000 

468,000 

(351,000) 

(1,404,000) 

(1,404,000) 

7/16/2008 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 &!: 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

~· 
~· 

Platted and Improved Residential Land-EXCLUDED FROM SUB DISTRICT TOTAL Category Totals- EXCLUDED FROM SUB-DISTRICf 

Product Area 88 Total Annual Cumulative PLATTED& 

Platted & Less: Total Annual Annual Market Value Market Estimated IMPROVED RESIDENTIAL 

Construction Collection Lot Improved Lots Lots Actual Lot Actual of!Jnproved Value of Assessment LAND ASSESSED 

Year Year Takedown $585,000 Used Value Takedown Value Residential & Improved Ratio ASSESSED VALUATION 

20.00% Commercial Land Land VALUATION (See Page 85) 

2007 2009 - 29.00% 

2008 2010 - 29.00% 

2009 2011 - 29.00% -
2010 2012 25 2,691,000 2,691,000 2,691,000 29.00% 780,390 

2011 2013 33 f) l\:1f·7al.~po ILl\r1. ft??l:J!,?O~ It 4,392,000 29.00% 1,273,680 797,517 

2012 2014 8 936,000 936,000 48 ~ .~ >to,393.0'oG 3,393;GOO. 7,785,000 29.00% 2,257,650 1,626,934 

2013 2015 8 936,000 (117,000) 819,000 44 2,736,000 2,736,000 10,521,000 29.00% 3,051,090 2,553,602 

2014 2016 (468,000)1 (468,000) 12 (1 ,656,000) (1,656,000) 8,865,000 29.00% 2,570,850 3,949,312 

2015 2017 (468,000) (468,000) 12 (2,007,000) 

~f~.AliT:~t:oo> 
6,858,000 29.00% 1,988,820 5,478,164 

2016 2018 (468,000). (468,000) 12 <I,36s»?oi 000) 5,490,000 29.00% 1,592,100 6,855,022 

(351,000) 
.><» 

2017 2019 (351,000) 12 (1,395,000) 000) 4,095,000 29.00% 1,187,550 8,160,253 

2018 2020 12 (936,000) (936,000) 3,159,000 29.00% 916,110 9,436,472 

2019 2021 9 (351,000) (351,000) 2,808,000 29.00% 814,320 10,117,636 

2020 2022 (l,'\ll.4J!Oql IEt,J l!jH>40410) 1,404,000 29.00% 407,160 11,014,777 

2021 2023 oAri4,8ooJ JL:(l~404, 0) 29.00% 11,723,460 

2022 2024 29.00% 11,957,929 

2023 2025 - - 29.00% 11,957,929 

2024 2026 

l"f;() 
- 29.00% - 12,197,087 

2025 2027 - 29.00% 12,197,087 

2026 2028 - 29.00% 12,441,029 

2027 2029 I - 29.00% 12,441,029 

2028 2030 

'~~ 
29.00% 12,689,850 

2029 2031 'IllS 29.00% 12,689,850 

2030 2032 29.00% 12,943,647 

2031 2033 - 29.00% 12,943,647 

2032 2034 29.00% 13,202,520 

2033 2035 29.00% 13,202,520 

2034 2036 29.00% 13,466,570 

2035 2037 - 29.00% - 13,466,570 

2036 2038 - 29.00% 13,735,901 

2037 2039 29.00% 13,735,901 

2038 2040 - 29.00% 14,010,619 

2039 2041 - 29.00% 14,010,619 

2040 2042 29.00% 14,290,832 

2041 2043 - 29.00% 14,290,832 

2042 2044 - 29.00% - 14,576,648 

2043 2045 - - 29.00% 14,576,648 

2044 2046 - 29.00% - 14,868,181 

2045 2047 - 29.00% 14,868,181 

2046 2048 - 29.00% - 15,165,545 

2047 2049 - - 29.00% 15,165,545 

16 1,872,000 (1,872,000) 219 -

This financial infom1ation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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TOTAL 
ASSESSED 

VALUATION 

-

780,390 

2,071,197 

3,884,584 

5,604,692 

6,520,162 

7,466,984 

8,447,122 

9,347,803 

10,352,582 

10,931,956 

11,421,937 

11,723,460 

11,957,929 

11,957,929 

12,197,087 

12,197,087 

12,441,029 

12,441,029 

12,689,850 

12,689,850 

12,943,647 

12,943,647 

13,202,520 

13,202,520 

13,466,570 

13,466,570 

13,735,901 

13,735,901 

14,010,619 

14,010,619 

14,290,832 

14,290,832 

14,576,648 

14,576,648 

14,868,181 

14,868,181 

15,165,545 

15,165,545 

Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

2048 

2049 

7/1612008 
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.. - .. -
Number of 

Construction Collection Single-
Year Y<ar Family 

Homes 

Markel values inil:lled annually at: 

2007 2009 
2008 2010 
2009 2011 

2010 2012 

2011 2013 

2012 2014 3 
2013 2015 5 
2014 2016 6 
2015 2017 6 

2016 2018 6 
2017 2019 6 

2018 2020 4 

2019 2021 

2020 2022 
2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 
2029 2031 

2030 2032 

2031 2033 

2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 
2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 

2044 2046 
2045 2047 
2046 2048 

2047 2049 

36 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED V ALUA TJON 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Single-Family Residential Property -INCLUDED IN SUB.DISTRICT 

Product Area 4A Product Area 48 Product Area 4C 

90 % of Estimated Estimated Number of 90% of Estimated Estimated Nwnberof 90% of Estimated Estimated 

Market Value Annual Single- Market Value All!lual Single- Market Value Annual 
per Rtsidence Market Family per Residence Market Family per Residence Market 
$1,150,000 Value Homes $850,000 Value Homes $850,000 Value 

2.00% 2.00% 2.00% 

1,035,000 765,000 765,000 
1,055,700 780,300 780,300 
1,076,814 4 795,906 3,183,624 4 795,906 3,183,6"4 
1,098,350 3,295,050 6 811,824 4,870,944 4 811,824 3,247,296 
1,120,317 5,601,585 6 828,060 4,968,360 4 828,060 3,312,240 
1,142,723 6,856,338 VG ~~ r 1844!6(' tiH~~v~6 , -,y 4 844,621 3,378,484 
1,165,577 6,993,462 fii %.. 1; uP.5 ir .1! 

I 861,513 861,513 • 0~,078 
'"""" < 

1,188,889 7,133,334 

1,212,667 7,276,002 

1,236,920 4,947,680 

~R. I\FT 

;}::"\! 

'' rB.r l ~T 

T 0 

') "'' ~~j i r~: 

42,103,451 28 23,259,732 17 13,983,157 

Number of 

Single-
Family 
Homes 

10 

10 
8 

8 
8 

8 
8 

8 

8 
4 

80 

This financial infonnation should be read in connection 1A1th the accompanying Summary of Significant Forecast Asswnptions and Accounting Policies and the Accountant's Report. 
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Product Area 6 

90% of Estimated 

Market Value 
per Residence 

$750,000 

2.00% 

675,000 

688,500 

702,270 
716,315 

730,641 

745,254 
760,159 

775.362 
790,869 

806,686 

822,820 
839,276 

Estimated 

Annual 
Market 
Value 

-

7,022,700 

7,163,150 

5,845,128 

5,962,032 
6,081,272 
6,202,896 

6,326,952 

6,453,488 
6,582,560 

3,357,104 

60,997,282 

.. 

7/16/2008 
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- - - - - - - - - - - - -
CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE IS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Single-Family Residential Property- INCLUDED IN SUB-DISTRICT 

Product Area Z Product Area 9A Product Area 98 

-

Nwnb~rof 90% of Estimated Estimated Number of 90% of Estimated Estimated Nwnberof 90% of Estimated Estimated Number of 
Consuuction Collection Single- Market Value Annual Single· Market Value Annual Single- Market Value Annual Single-

Year Year Family per Residence Market Family per Residence Market Family per Residence Market Family 
Homes $650,000 Value Homes $1,350,000 Value Homes $H75,000 Value Homes 

Marketvaluesintlatedormua!!r_at: 2.00% i 2.00% i 2.00% 
2007 2009 I I 2008 2010 
2009 2011 585,000 1,215,000 - 787,500 
2010 2012 596,700 1,239,300 803,250 
2011 2013 608,634 6 1,264,086 7,584,516 8 819,315 6,554,520 
2012 2014 2 620,807 1,241,614 6 1,289,368 7,736,208 8 835,701 6,685,608 
2013 2015 4 633,223 2,532,892 6 1,315,155 7,890,930 8 852,415 6,819,320 
2014 2016 4 645,HH7 2,5H3,548 Yl', ~]l~~ ·~341(451!! 1U~d!l r-r 8 869,463 6,955,704 
2015 2017 4 658,805 2,635,220 t6' h. 1

; r 36~&7' 8 886,852 7,094,816 
2016 2018 4 671,9HI 2,687,924 6 1,395,653 8,373,918 ij 904,589 7,236.712 
2017 2019 4 685,421 2,741,684 6 1,423,566 8,541,396 8 922,681 7,381,448 
2018 2020 4 699,129 2,796,516 6 1,452,037 8,712,222 8 941,135 7,529,080 
2019 2021 4 713,112 2,852,448 6 :r~~F':J8 :\ p.8~r.'68 8 959,958 7,679,664 

t-.' ~ 
2020 2022 4 727,374 2,909,496 6 .• ,510,700. ,\9,o<l4,2oo 4 979,157 3,916,628 
2021 2023 3 741,921 2,225,763 3 1,540,914 4,622,742 
2022 2024 
2023 2025 
2024 2026 

~liEU :T 2025 2027 
2026 2028 
2027 2029 
202H 2030 
2029 2031 l [0 2030 2032 
2031 2033 
2032 2034 
2033 2035 
2034 2036 ,Vl IS i}'< 2035 2037 
2036 2038 
2037 2039 
2038 2040 
2039 2041 
2040 2042 
2041 2043 
2042 2044 
2043 2045 
2044 2046 
2045 2047 
2046 2048 
2047 2049 

37 25,207,105 63 87,671,070 76 67,853,500 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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I 
6 
6 
6 
6 
6 
2 

33 

- - -
Product Area 10 

90% of Estimated Estimated 
Market Value Annual 

per Residence Market 
$650,000 Value 

2.00% 

585,000 
596,700 
608,634 
620,807 
633,223 633,223 
645,HH7 3,875,322 
658,805 3,952,830 
671,9HI 4,031,H86 
685,421 4,112,526 
699,129 4,194,774 
713,112 1,426,224 

22,226,785 

-

7/16/2008 
II:SOPM 

-



~ ~ .-::3' &.1 .. 

Product Area 11C 

Number of 90 % of Estimated 
Construction Collection Single- Market Value 

Year Year Family per Residence 
Homes $850,000 

Market values inflated annually at: 2.00% 
2007 2009 

2008 2010 

2009 2011 765,000 

2010 2012 780,300 

2011 2013 795,906 

2012 2014 811,824 

2013 2015 828,060 

2014 2016 3 844,621 

2015 2017 6 861,513 

2016 2018 6 878,743 

2017 2019 6 896,318 

2018 2020 6 914,244 

2019 2021 3 932,529 

20:!0 2022 
2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 

2027 2029 

2028 2030 

2029 2031 

2030 2032 

2031 2033 

2032 2034 
2033 2035 

2034 2036 
2035 2037 

2036 2038 

2037 2039 

2038 2040 

2039 2041 

2040 2042 

2041 2043 
2042 2044 

2043 2045 

2044 2046 

2045 2047 

2046 2048 

2047 2049 

L...d 

EH 

Estimated 
AMual 
Markel 
Value 

2,533,863 

5,169,078 

5,272,458 

5,377,908 

5,485,464 

2,797,587 

26,636,358 

E9 ~ liB 11!21 HI ~ Jrg ~ ~· 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Single-Family Residential Property· INCLUDED IN SUB-DISTRICT 

Product Area 15 Product Area 1 A TOTAL RESIDENTIAL UNITS 

Number of 90 % of Estimated Estimated Number of 90% of Estimated Estimated Annual AMUa! 

Single- Market Value Annual Single- Market Value Annual Number of New Market Value of 

Family per Residence Market Family per Residence Market Residential New Rt:Sidential 

Homes $750,000 Value Homes $950,000 Value Units Units 

2.00% 2.00% 

i -
675,000 855,000 

688,500 872,100 

702,270 889,542 32 27,528,984 

716,315 907,333 39 34,239,870 

730,641 2 925,480 1,850,960 52 45,884,283 

745,254 n·•n lK lN~3,9goi ::t ,~,607,930 75 68,712,449 

2 760,159 1,5~,3[8~ z:s1o; J.7,702,960 84 80,779,600 

5 775,362 3,876,810 8 982,127 7,857,016 82 81,361,377 

5 790,869 3,954,345 8 1,001,770 8,014,160 84 85,835,745 

5 806,686 4,033,430 8 1,021,805 8,174,440 82 85,078,595 

5 822,820 4,114,100 n&l A 14~.11~:241 8,337,928 71 76,083,515 

3 839,276 2,517,828 . . ~. r>~.ll1.n ,o86 8,504,688 56 64,344,616 

8 1,084,348 8,674,784 41 50,279,459 

8 1,106,035 8,848,280 25 31,376,444 

8 1,128,156 9,025,248 17 22,028,718 

r~· w E hf50:719 2,301,438 8 12,112,818 
.r:5 .. 1J j; c·n I 1,667,935 

R·. IN 

25 20,016,831 83 85,899,832 749 767,314,408 

Est. Biennial 
Revaluation 

per Colorado 
State Statute 

2.00% 

550,580 

2,164,074 

5,197,197 

8,645,083 

12,041,227 

14,574,533 

15,934,127 

16,528,425 

16,858,993 

17,196,173 

17,540,096 

17,890,898 

18,248,716 

18,613,691 

18,985,964 

19,365,684 

19,752,997 

20,148,057 

260,236,515 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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e:J -

Cumulative 
Market Value 

of New 
Residential 

Units 

27,528,984 

62,319,434 

I 08,203,717 

179,080,240 
259,859,840 

346,418,414 

432,254,159 

525,977,837 
602,061,352 

678,447,195 

728,726,654 
774,677,631 

796,706,349 

824,753,294 

826,421,229 
842,949,654 
842,949,654 

859,808,647 

859,808,647 

877,004,820 
877,004,820 
894,544,916 

894,544,916 
912,435,814 
912,435,814 

930,684,530 

930,684,530 
949,298,221 

949,298,221 

968,284,185 

968,284,185 
987,649,869 

987,649,869 

1,007,402,866 

1,007,402,866 

1,027,550,923 
1,027,550,923 

~ E!l 

Estimated 
Residential 
Assessment 

Ratio 

7.96% 
7.96% 
7.96% 
7.96% 
7.96% 

7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 

7.96% 
7.96% 

7.96% 
7.96% 
7.96% 

7.96% 

7.96% 
7.96% 
7.96% 
7.96% 

7.96% 
7.96% 
7.96% 
7.96% 

7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 
7.96% 

7.96o/o 

7.96% 
7.96% 
7.96% 

RESIDENTIAL 

ASSESSED 

VALUATION 

(To Paoe 817) 

2,191,307 

4,960,627 

8,613,016 

14,254,787 

20,684,843 

27,574,906 

34,407,431 

41,867,836 
47,924,084 

54,004,397 

58,006,642 

61,664,339 
63,417,825 

65,650,362 

65,783,130 

67,098,792 
67,098,792 
68,440,768 

68,440,768 
69,809,584 

69,809,584 
71,:!05,775 
71,205,775 
72,629,891 
72,629,891 

74,082,489 

74,082,489 
75,564,138 

75,564,138 

71,075,421 
77,075,421 
78,616,930 

78,616,930 

80,189,268 

80,189,268 

81,793,053 
81,793,053 

7/16/2008 
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Construction Collection 
Year Year 

2007 2009 
2008 2010 

2009 2011 
2010 2012 
2011 2013 
2012 2014 

2013 2015 
2014 2016 

2015 2017 
2016 2018 

2017 2019 

2018 2020 

2019 2021 

2020 2022 

2021 2023 
2022 2024 
2023 2025 
2024 2026 
2025 2027 
2026 2028 
2027 2029 
2028 2030 

2029 2031 
2030 2032 
2031 2033 
2032 2034 
2033 2035 
2034 2036 
2035 2037 
2036 2038 
2037 2039 
2038 2040 

2039 2041 

2040 2042 

2041 2043 
2042 2044 

2043 2045 
2044 2046 

2045 2047 

2046 2048 
2047 2049 

- - -
CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE IS 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Commercial Property -INCLUDED lN SUB-DISTRICf 

Commercial Development Es1. Biennial Cumulative 

Est.Amtual Est. Annual Est. Annual Est. Annual Revaluation Mark~t Value 

Market Value of Market Value of Market Value of Market Value of per Colorado of 

GolfCours~ Lake House Golf Club New Commercial State Statute Dev. Conunercial 
House Properties 2.00% Properties 

2,100,000 2,100,000 2,100,000 

1,200,000 1,200,000 42,000 3,342,000 
3,342,000 

· f) ~~ p_;JO!fiOOOt r\1(fi~~o;~ R' 66,840 8,708,840 
.t .K:.i .t~J.i 8,708,840 

174,177 8,883,017 
8,883,017 

177,660 9,060,677 

l.IItA' 9,060,677 

181,214 9,241,891 

9,241,891 
184,838 9,426,729 

9,426,729 

~lJl l:t{~ :C'f 188,535 9,615,264 
9,615,264 

192,305 9,807,569 
9,807,569 

196,151 10,003,720 

lr 10,003,720 
200,074 10,203,794 

10,203,794 
204,076 10,407,870 

10,407,870 

,"\r !f\ 
208,157 10,616,027 

10,616,027 
212,321 10,828,348 

10,828,341 

216,567 11,044,915 
11,044,915 

220,898 11,265,813 
11,265,813 

225,316 11,491,129 
11,491,129 

229,823 11,720,952 
11,720,952 
11,720,952 
11,720,952 

2,100,000 1,200,000 5,300,000 8,600,000 3,120,952 

- -
Estimated COMMERCIAL 

Commercial ASSESSED 

Assessment VALUATION 

Ratio (To Page 817) 

29.00% 
29.00% -
29.00% 
29.00% 
29.00% 609,000 
29.00% 969,180 
29.00% 969,180 

29.00% 2,525,564 

29.00% 2,525,564 

29.00% 2,576,075 

29.00% 2,576,075 

29.00% 2,627,596 

29.00% 2,627,596 

29.00% 2,680,148 

29.00% 2,680,148 

29.00% 2,733,751 
29.00% 2,733,751 
29.00% 2,788,427 

29.00% 2,788,427 

29.00% 2,844,195 
29.00% 2,844,195 

29.00';1 2,901,079 

29.00% 2,901,079 
29.00% 2,959,100 

29.00% 2,959,100 

29.00% 3,018,282 

29.00% 3,018,282 
29.00% 3,078,648 

29.00% 3,078,648 

29.00% 3,140,221 
29.00% 3,140,221 
29.00% 3,203,025 

29.00% 3,203,025 

29.00% 3,267,086 

29.00% 3,267,086 

29.00% 3,332,427 

29.00% 3,332,427 

29.00% 3,399,Q76 

29.00% 3,399,076 

29.00% 3,399,076 

29.00% 3,399,076 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 

G:\CIIents\4142923\accserv Crowfool Valley 2\projecl\2007 Projecllon Srvc Plan Amend\ 
Crowfoot MD#2 Forecast 50% Build Rate 7-16-0S.xls Page B12 

.. -

7116/2008 
I 1:50PM 

-



- - - - - -
Product Area 4A 

Platted& Ll!Ss: 
Construction Collection Lot Improved Lots Lots 

Year Year Takedown $1,035,000 Used 
20.00% 

2007 2009 

2008 2010 

2009 2011 
2010 2012 

2011 2013 9 1,863,000 

2012 2014 9 1,863,000 (621,000) 

2013 201S 9 1,863,000 (1,03S,OOO) 

2014 2016 9 1,863,000 (1,242,000) 

2015 2017 (1,242,000) 

2016 2018 (1,242,000) 

2017 2019 (1,242,000) 

2018 20:!0 (828,000) 

2019 2021 

2020 2022 
2021 2023 

2022 2024 

2023 2025 

2024 2026 

2025 2027 

2026 2028 
20::!.7 2029 
2028 2030 

2029 2031 
2030 2032 
2031 2033 

2032 2034 

2033 2035 
2034 2036 

203S 2037 
2036 2038 

2037 2039 

2038 2040 

2039 2041 
2040 2042 

2041 2043 

2042 2044 

2043 204S 
2044 2046 

2045 2047 
2046 2048 
2047 2049 

36 7.4S2,000 (7,452,000) 

- - - - - - -
CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Platted and Improved R~sldential Land -INCLUDED IN SUB-DISTRICf 

Product Area 48 Product Area 4C 

Total Annuul Platted& Less: Total Annual Platted& Less: 
Actual Lot Improved Lots LoiS Actual Lol Improved Lots Lots 
Value Takedown $765,000 Used Value Takedown $76S,OOO Used 

20.00% 20.00% 

1 1,071,000 1,071,000 6 918,000 
1,863,000 1 1,071,000 (612,000) 459,000 3 459,000 (612,000) 

1,242,000 1 1,071,000 (918,000) 1S3,000 3 4S9,000 (612,000) 

828,000 7 1,071,000 (918,000) 153,000 3 459,000 (612,000) 

621,000 'i(h -c·~ J""(9t'8 OI!!J) \-11. ~9~~.qoo} \ 306,000 (612,000) 
(1,242,000) k" i{ 11~(~ 8:oobl v ~9 s:ood1 ~,. (153,000) 
(1,242,000) 

(1,242,000) 

(828,000) 

~11 I.AFT 

4.; 
,..J f l:i I,.J :cFc 

,~lr. 

;v 1IS I() ' 

28 4,284,000 (4,284,000) 17 2,601,000 (2,601,000) 

- - - - -
Product Area 6 

Total Annual Platted& Less: Total Annual 
Actual Lot Improved Lots Lots Actual 
Value Takedown $675,000 Used Value 

20.00% 

918,000 IS 2,025,000 2,025,000 

(153,000) IS 2,02S,OOO (1,350,000) 67S,OOO 

(1S3,000) IS 2,02S,OOO (1,3SO,OOO) 67S,OOO 

(IS3,000) 15 2,025,000 ( 1,080,000) 945,000 

(306,000) IS 2,02S,OOO (1,080,000) 94S,OOO 

(153,000) 5 67S,OOO (1,080,000) (40S,OOO) 
(1,080,000) (1,080,000) 

(1,080,000) (1,080,000) 

( 1,080,000) (1,080,000) 

(1,080,000) ( 1,080,000) 

(S40,000) (540,000) 

80 10,800,000 (I 0,800,000) 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounling Policies and the Accountant's Report. 
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Product Area ItA 
Plaited& Less: 

Construction Collection Lot Improved Lots Lots 
Year Yoar Takedown $1,215,000 Used 

20.00% 

2007 2009 

2008 2010 

2009 2011 
2010 2012 
2011 2013 
2012 2014 
2013 lOIS 10 2.430,000 

2014 2016 9 2,187,000 (1,215,000) 

2015 2017 9 2,187,000 (1,458,000) 
2016 2018 9 2,187,000 (1,458,000) 

2017 2019 9 2,187,000 (1,458,000) 

2018 2020 9 2,187,000 (1,458,000) 

2019 2021 9 2,187,000 (1,458,000) 

2020 2022 2 486,000 (1,458,000) 

2021 2023 (1,458,000) 

2022 2024 (1,458,000) 

2023 2025 (1,458,000) 

2024 2026 (1,458,000) 

2025 2027 (243,000) 

2026 2028 

2027 2029 
2028 2030 

2029 2031 
2030 2032 
2031 2033 
2032 2034 
2033 2035 
2034 2036 
2035 2037 
2036 2038 
2037 2039 
2038 2040 
2039 2041 

2040 2042 
2041 2043 
2042 2044 

2043 2045 

2044 2046 
2045 2047 
2046 2048 
2047 2049 

66 16,038,000 (16,038,000) 

... .. , \ -- ... 
CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Platted and Improved Residential Land ·INCLUDED IN SUB-DISTRICf 

Product Area 12 Produd Area I 8 

Total Annual Platted & Less: Total Annual Planed& Less: 
Actual Lot Improved Lots Lots Actual Lot Improved Lots Lots 
Value Takedown $675,000 Usod Value Takedown $1,215,000 Used 

20.00% 20.00% 

II 1.485,000 1,485,000 

2,430,000 IS 2,025,000 (675,000) 1,350,000 

972,000 15 2,0~~;9~~{ (1' ~1 o.qpq> /1 ~.21~000 R~~~ 2,430,000 
729,000 14 1,890,000 . ....- (SIO,OOO) Y · a ,lllr&o&dt 2,430,000 (1,215,000) 
729,000 (810,000) (810,000) 10 2,430,000 (1,701,000) 

729,000 (810,000) (810,000) 10 2,430,000 (2,187,000) 

729,000 (810,000) (810,000) 10 2,430,000 (2,187 ,000) 
729,000 \8tg;~'W A f!J!Iojloo> 10 2,430,000 (2,187 ,000) 

(972,000) .(810, 00) r'J...~{8lo;OOO) (2,187,000) 

(1,458,000) (H!O,OOO) (810,000) (2,1H7,000) 

(1,458,000) (270,000) (270,000) (729,000) 
(1,458,000) 

(1,458,000) rB ~JEC'"M (243,000) 

'II'() 

v [IS ~rl~ 

55 7,425,000 (7,425,000) 60 14,580,000 (14,580,000) 

TotalAmlUal 
Actual Lot 

Value Takedown 

6 

12 
2,430,000 12 

1,215,000 12 
729,000 12 
243,000 6 
243,000 

243,000 

(2,1 87 ,000) 

(2,187,000) 

(729,000) 

60 

This financial information should be read in connection with the accompanying Summa I)' of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Product Area ttB 

Platted& less: 
Improved Lots Lots 

$855,000 Usod 
20.00% 

1,026,000 

2,052,000 (Sil,OOO) 

2,052,000 (1,026,000) 

2,052,000 (1,026,000) 

2,052,000 (1,026,0001 
1,026,000 (1,026,000) 

(1,026,000) 

(1,026,000) 
(1,026,000) 

( 1,026,000) 

(1,026,000) 

(513,000) 

10,260,000 (l 0,260,000) 

Total Annual 
Actual 
Value 

1,026,000 

1,539,000 

1,026,000 

1,026,000 
t,026,000 

( 1,026,000) 

(1,026,000) 
(1,026,000) 

(1,026,000) 

(1,026,000) 

(513,000) 

7/1612008 
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-
Annual 

Actual Value 
Cons1ruction Collection of 

Year Y.:ar Residential 
Land 

2007 2009 

2008 2010 

2009 2011 

2010 2012 8,491,500 

2011 2013 5,211,000 

2012 2014 8,262,000 

2013 2015 13,590,000 

2014 2016 10,242,000 

2015 2017 2,632,500 

2016 2018 (2,376,000) 

2017 2019 (6,021,000) 

2018 2020 (7 ,560,000) 

2019 2021 (6,156,000) 

2020 2022 (8,154,000) 

2021 2023 (7,929,000) 

2022 2024 (4,851,000) 

2023 2025 (3,339,000) 

2024 2026 (1 ,800,000) 

2025 2027 (243,000) 

2026 2028 

2027 2029 
2028 2030 

2029 2031 

2030 2032 

2031 2033 
2032 2034 

2033 2035 

2034 2036 

2035 2037 

2036 2038 

2037 2039 

2038 2040 
2039 2041 

2040 2042 

2041 2043 

2042 2044 

2043 2045 
2044 2046 

2045 2047 

2046 2048 

2047 2049 

-
CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED ASSESSED VALUATION 
Continued 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Category Totals- INCLUDED IN SUB-DISTRICT 

Cumulative PLATTED& 

Actual Estimated IMPROVED RESIDENTIAL COMMERCIAL TOTAL 
Value of Assessment LAND ASSESSED ASSESSED ASSESSED 
Improved Ratio ASSESSED VALUATION VALUATION VALUATION 

Land VALUATION (SeePa•eBII) (See Pa•c B 12) (To Page 82) 

29.00% 
29.00% . 
29.00% 

8,491,500 29.00% 2,462,535 2,462,535 

13,702,500 29.00% 3,973,725 2,191,307 609,000 6,774,032 

21,964,500 29.00% 6,369,705 4,960,627 969,180 12,299,512 

35,554,500 29.00% 10,310,805 8,613,016 969,180 19,893,001 

45,796,500 29.00% PliJZEi98,~ il lVII Nf·W·7ni 11f 2,525,564 30,061,336 

48,429,000 29.00% · i;l;o ;4r6 " 20,68~;843; 2,525,564 37,254,817 

46,053,000 29.00% 13,355,370 27,574,906 2,576,075 43,506,351 

40,032,000 29.00% 11,609,280 34,407,431 2,576,075 48,592,786 

32,472,000 29.00% 9,416,880 41,867,836 2,627,596 53,912,312 

26,316,000 29.00% 7,631,64_0~ ;1~ A lF'4if.924.084 2,627,596 58,183,320 ., 
18,162,000 29.00% 5,266,980.- .. . . 5~,004,397 2,680,148 61,951,525 

10,233,000 29.00% 2,967,570 58,006,642 2,680,148 63,654,360 

5,382,000 29.00% 1,560,780 61,664,339 2,733,751 65,958,870 

2,043,000 29.00% 592,470 63,417,825 2,733,751 66,744,046 

243,000 29.00% ~0;4tp [l: v E ,~5;65~;362 2,788,427 68,509,259 

29.00% ,~tj_ t!J · l:l6s-,78J, 13o 2,788,427 68,571,557 

29.00% 67,098,792 2,844,195 69,942,987 

29.00% 67,098,792 2,844,195 69,942,987 

29.00% 68,440,768 2,901,079 71,341,847 

29.00% '1fT> 68,440,768 2,901,079 71,341,847 

29.00% 69,809,584 2,959,100 72,768,684 

29.00% 69,809,584 2,959,100 72,768,684 

29.00% 71,205,775 3,018,282 74,224,057 

29.00% 71,205,775 3,018,282 74,224,057 

29.00% i:tE "1y J S 1(2<!~4~:W 1 3,078,648 75,708,539 

29.00% &..._ '. l;629,891 3,078,648 75,708,539 

29.00% 74,082,489 3,140,221 77,222,710 

29.00% . 74,082,489 3,140,221 77,222,710 

29.00% 75,564,138 3,203,025 78,767,163 

29.00% 75,564,138 3,203,025 78,767,163 

29.00% 77,075,421 3,267,086 80,342,507 

29.00% 77,075,421- 3,267,086 80,342,507 

29.00% 78,616,930 3,332,427 81,949,357 

29.00% 78,616,930 3,332,427 81,949,357 

29.00% 80,189,268 3,399,076 83,588,344 

29.00% 80,189,268 3,399,076 83,588,344 

29.00% 81,793,053 3,399,076 85,192,129 

29.00% 81,793,053 3,399,076 85,192,129 

~~ 

TOTAL 
COMBINED 
ASSESSED 

VALUATION 
(ToPagcBI) 

3,242,925 
8,845,229 

16,184,096 

25,497,693 

36,581,498 
44,721,801 
51,953,473 

57,940,589 

64,264,894 
69,115,276 
73,373,462 

75,377,820 

77,916,799 
78,701,975 
80,706,346 

80,768,644 

82,384,016 

82,384,016 

84,031,697 

84,031,697 

85,712,331 

85,712,331 
87,426,577 

87,426,577 

89,175,109 

89,175,109 

90,958,611 
90,958,611 

92,777,782 

92,777,782 
94,633,339 
94,633,339 

96,526,005 
96,526,005 
98,456,525 

98,456,525 

100,357,674 

100,357,674 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Report. 
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Collection 
Year 

2009 

2010 

2011 

2012 
2013 

2014 

2015 

2016 
2017 
2018 

2019 
2020 
2021 

2022 
2023 

2024 
2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 
2035 

2036 
2037 

2038 

2039 
2040 
2041 

2042 
2043 
2044 

2045 
2046 

2047 

2048 

2049 

ftl: 

7116/2008 
11:50PM 



Year 

2009 

2010 
2011 

2012 
2013 
2014 

2015 

2016 

2017 

2018 

2019 
2020 

2021 
2022 
2023 

2024 

2025 
2026 
2027 
2028 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED DEVELOPER ADVANCES 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

I DEVELOPER ADVANCES -DISTRICT WIDE GENERAL FUND 

Annual Annual Interest Cumulative 
Developer Developer Cumulative Accrued on Annual Cumulative Outstanding 

Advances- Advance Outstanding Outstanding Interest Outstanding Developer 
O&M Repayments - Developer Advances Repayments Interest Advances 
Costs From District Wide Advances at Simple From District Wide Including 

(See Page Bl) Surplus Cash 0.00% Surplus Cash Interest 

100,000 P'~~ ~-1·;.JoJb~i 0ll t~! A I?.Y 100,000 - ' ;;;, >i.. ••••• - -, 
153,000 - 253,000 - - - 253,000 
264,000 - 517,000 - - - 517,000 
330,000 - 8!}<[Q!J" \]~"T - - - 847,000 
335,000 - 1,182,000 - - - 1,182,000 
266,000 - 1,448,000 - - - 1,448,000 

189,000 - ~~i7rq;O.P - - - 1,637,000 

115,000 - 1;'7 52',000' - - - 1,752,000 
80,000 - 1,832,000 - - - 1,832,000 

- (78,000) 1,754,000 - - - 1,754,000 

- (182,000) 1,572,00Q' IO - - - 1,572,000 

- (301,000) 1,271,000 - - - 1,271,000 

- (379,000) 892,000 - - - 892,000 

- (410,000) F(4~l·~1lDJ IS - - 482,000 

- (426,000) K "56,o6ox - - - 56,000 

- (56,000) - - - - -
- - - - - - -
- - - - - - -
- - - - - - -
- - - - - - -

1,832,000 (1,832,000) - -
Total Repayments 1,832,000 

This financial information should be read only in connection with the accompanying Summary of Significant Forecast Assumptions and 
Accounting Policies and Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED DEVELOPER ADVANCES 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

DEVELOPER ADVANCES- SUB DISTRICT GENERAL FUND 

Annual Annual Interest Cumulative 
Developer Developer Cumulative Accrued on Annual Cumulative Outstanding 

Advances- Advance Outstanding Outstanding Interest Outstanding Developer 
Sub District Repayments - Developer Advances Repayments Interest Advances 

Year Costs From Sub District Advances at Simple From Sub District Including 
(See Page B2) Surplus Cash 0.00% Surplus Cash Interest 

2009 25,000 - PREl,oM~ '' '~N,A>..l{Y til - - 25,000 
2010 46,000 - 71,000 - - - 71,000 
2011 101,000 - 172,000 - - - 172,000 
2012 149,000 - 3~iJo~t l~z. - - - 321,000 
2013 176,000 - 497,000 - - - 497,000 
2014 185,000 - 682,000 - - - 682,000 

2015 181,000 - r~lij;Db% ~ - - - 863,000 
2016 157,000 - r:'il2oio ·· ,; - - - 1,020,000 ' , 
2017 170,000 - 1,190,000 - - - 1,190,000 

2018 109,000 - 1,299,000 - - - 1,299,000 
2019 67,000 - 1,366,00Qf i() - - - 1,366,000 
2020 23,000 - 1,389,000 - - - 1,389,000 
2021 - (8,000) 1,381,000 - - - 1,381,000 

2022 - (34,000) j~4'7,0QQ, ·sl'"N- - - 1,347,000 q{ ~ --~! ·-- l!.J; '_ 2023 - (41,000) ·1, 06;oool - - 1,306,000 
2024 - (425,000) 881,000 - - - 881,000 

2025 - (481,000) 400,000 - - - 400,000 
2026 - (400,000) - - - - -
2027 - - - - - - -
2028 - - - - - - -

1,389,000 (1,389,000) - -
Total Repayments 1,389,000 

This financial infonnation should be read only in connection with the accompanying Summary of Significant Forecast Assumptions and 
Accounting Policies and Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SERVICE INITIATION FEES 
FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Residential- District Wide 

Estimated Service Estimated Total 

Number of Initiation Single-Family Residential 

Single-Family Fee per Service Service 

Collection Units SF Unit Initiation Fees 

Year Completed $500 Fees Collected Collected 

Annually ·~·'l{'RI ,ll\1 ~N A ({JWnually Ammally 

Fees inflated annually at: 1% 

2009 - DRA~~O\f' - -
. . ·'· .h .Jl. 

2010 - 505 - -
2011 50 510 25,503 25,503 

2012 57 s H w f;l-l~·v;p 29,364 29,364 

2013 72 
> ,jjj52/J .ll. 37,462 37,462 

2014 103 526 54,127 54,127 

2015 115 l'f~31 61,037 61,037 
•) 

2016 106 1 --536 56,823 56,823 

2017 108 541 58,474 58,474 

2018 102 J~P II Vl iJ~?r) N 55,778 55,778 

2019 83 ... ">. . . .! "·•--552'~ l. ' 45,842 45,842 

2020 68 558 37,933 37,933 

2021 53 563 29,861 29,861 

2022 25 569 14,226 14,226 

2023 17 575 9,771 9,771 

2024 8 580 4,644 4,644 

2025 1 586 586 586 

2026 - 592 - -

2027 - 598 - -

968 521,430 521,430 

This financial information should be read in connection with the accompanying Summary of 
Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SECURITY SERVICE INITIATION FEES 
FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Collection 

Year 

Estimated 
Number of 

Single-Family 

Units 

Completed 
Annually 

Fees inflated anpually at: 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

-
-
32 

39 

52 

75 

84 

82 

84 

82 

71 

56 

41 

25 

17 

8 

I 

-
-

749 

Residential- Sub District 

Security 

Service 

Estimated 

Single-Family 

Initiation Fee Security Initiation 

per SF Unit Fees 

$500 Collected 

liJJ 1~ J;~, !! 11\/f:! n~ l 4!. I~ ~nuany 
1% 

JiJ~b A,SOq" r -
.il-" '' ;,;:-Ms -

510 16,322 

~,s ,.~" w lHi .. , . 20,091 b'd di 5'20\l_, 27,056 

526 39,413 

·rfii31 44,584 
. !Js~'6 43,958 

541 45,480 

'$ 'Ifts7· ) 
44,841 

'¥ lh ~t 39,214 

558 31,239 

563 23,100 

569 14,226 

575 9,771 

580 4,644 

586 586 

592 -
598 -

404,525 

Total 
Residential 

Security Service 

Fees 

Collected 
Annually 

16,322 

20,091 

27,056 

39,413 

44,584 

43,958 

45,480 

44,841 

39,214 

31,239 

23,100 

14,226 

9,771 

4,644 

586 

404,525 

This financial information should be read in connection with the accompanying Sununary of Significant 
Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Construction 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 

.--:-31 
~ 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 
UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED TRANSFER FEES FROM ALL PROPERTIES 
FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

TOTAL RESIDENTIAL UNITS Est. Biennial Cwuulutive Percentage Market Value Annual Home Annual Annual 

Annual Annual Revaluation Market Value of Homes Available For Sale Transfer Fees Transfer Fees 

Number of New Market Value of per Colorado ofNew Complete Resale Based Turnover Rate Frllm From 

Residential New Residential State Statute Residential Through On Percentage Resales Original Sale 

Units Units Excluding Units PriorY ear Complete 

First $200,000 Through 

of Market Value 2.00% PriorY ear 10% 0.25% 0.25% 

-
-

so 28,748,130 28,748,130 IP :r.~JJ~ lv1 M 1% ~ ,, "l tv 71,870 

57 34,242,756 62,990,886 ;, j 0;1,4li;M7 148,628 372 85,607 

72 44,367,500 1,259,818 108,618,204 11.05% 6,960,493 696,049 1,740 110,919 

103 66,437,959 175,056,163 18.49% 20,083,506 2,008,351 5,021 166,095 

115 78,208,268 3,501,123 256,765,554 29.13% 50,993,860 5,099,386 12,748 195,521 

106 76,872,566 333,638,120 W~I% A FW.299,ss4 10,529,955 26,325 192,181 

·~· .9t;ol 
. i1 

108 81,045,156 6,672,762 421,356,038 . .. 17j,3S8,367 17,335,837 43,340 202,613 

102 78,661,641 500,017,679 63.12% 265,959,931 26,595,993 66,490 196,654 

83 67,757,612 10,000,354 577,775,645 73.66% 368,313,022 36,831,302 92,078 169,394 

68 59,011,219 636,786,864 ·~~ ~2f~"1 T: E 4-7~.JWI.913 47,510,491 118,776 147,528 

53 48,025,092 12,735,737 697,547,693 (:J\\9a6i'.i ,Jj • j ~6S,3~,9SS 56,839,595 142,099 120,063 

25 26,066,280 723,613,973 94.73% 660,786,930 66,078,693 165,197 65,166 

17 18,350,898 14,472,279 756,437, I SO 97.31% 704,148,757 70,414,876 176,037 45,877 

8 10,378,250 766,815,400 99.07fl 749,402,285 74,940,228 187,351 
~()J I 1,449,249 15,336,308 783,600,957 99.90o/.l . J' 

766,048,585 76,604,858 191,512 

- 783,600,957 100.00% 783,600,957 78,360,096 195,900 

15,672,019 799,272,976 100.00% 783,600,957 78,360,096 195,900 

799,272,976 100.00% 799,272,976 79,927,298 199,818 

- 15,985,460 815,258,436 ~~~rr-()~ I 4' 17P9it'n; ~76 79,927,298 199,818 

815,258,436 l 'L oii.OO'/o ,3\.: ihs:1s8~36 81,525,844 203,815 

- 16,305,169 831,563,605 100,00% 815,258,436 81,525,844 203,815 

- 831,563,605 100.00% 831,563,605 83,156,361 207,891 

- 16,631,272 848, 194,877 100.00% 831,563,605 83,156,361 207,891 

- 848,194,877 100.00% 848,194,877 84,819,488 212,049 

- 16,963,898 865,158,775 100.00% 848,194,877 84,819,488 212,049 

- 865,158,775 100.00% 865,158,775 86,515,878 216,290 

- 17,303,176 882,461,951 100.00% 865,158,775 86,515,878 216,290 

- 882,461,951 100.00% 882,461,951 88,246,195 220,615 

- 17,649,239 900,111,190 100.00% 882,461,951 88,246,195 220,615 

900,111,190 100.00% 900,111,190 90,011,119 225,028 

18,002,224 918,113,414 100.00% 900,111,190 90,011,119 225,028 

- 918,113,414 100.00% 918,113,414 91,811,341 229,528 

18,362,268 936,475,682 100.00% 918,113,414 91,811,341 229,528 

- 936,475,682 100.00% 936,475,682 93,647,568 234,119 

18,729,514 955,205,196 100.00% 936,475,682 93,647,568 234,119 

955,205,196 100.00% 955,205,196 95,520,520 238,801 

19,104,104 974,309,300 100.00% 955,205,196 95,520,520 238,801 

968 719,622,576 254,686,724 2,398,717,655 5,996,794 1,769,488 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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TOTAL 

TRANSFER 

FEE 

RECEIPTS 

71,870 

85,978 

112,659 

171,116 

208,269 

218,506 

245,952 

263,144 

261,472 

266,304 

262,162 

230,362 

221,914 

187,351 

191,512 

195,900 

195,900 

199,818 

199,818 

203,815 

203,815 

207,891 

207,891 

212,049 

212,049 

216,290 

216,290 

220,615 

220,615 

225,028 

225,028 

229,528 

229,528 

234,119 

234,119 

238,801 

238,801 

7,766,282 

Construction 
Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

2035 

2036 

2037 

2038 

2039 

2040 

2041 

2042 

2043 

2044 

2045 

2046 

2047 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 
PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE OF ESTIMATED SYSTEM DEVELOPMENT FEES 
FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Residential Commercial TOTAL 

Estimated System Estimated Estimated Development Estimated ESTIMATED 

Number of Development Single-Family Number of Fee per Commercial SYSTEM 

Single-Family Fee per System Single Family Single Family Development DEVELOPMENT 

Collection Units SF Unit Development Equivalents Equivalent Fees Collected FEE 

Year Completed $3,000 Fees Collected $3,000 Annually COLLECTIONS 
Annually Annually 

Fees inflated annually at: 0% AJ?OW . 'L .·.J 

2009 3,000 3,000 -
2010 3,000 rrlF ~~'T 3,000 69,000 

2011 50 3,000 150,000 l ~''·. 3,000 45,000 

69,000 

195,000 

2012 57 3,000 171,000 3,000 171,000 

2013 72 3,000 216,000 43.0 3,000 129,000 345,000 

2014 103 3,000 309,000 s ;. 3,000 309,000 

2015 115 3,000 345,000 3,000 345,000 

2016 106 3,000 318,000 3,000 318,000 

2017 108 3,000 324,000 3,000 324,000 

2018 102 3,000 306,000 3,000 306,000 

2019 83 3,000 249,000 3,000 249,000 

2020 68 3,000 204,000, 3,000 204,000 

2021 53 3,000 159,000: 3,000 159,000 

2022 25 3,000 75,000 3,000 75,000 

2023 17 3,000 51,000 3,000 51,000 

2024 8 3,000 24,000 3,000 24,000 

2025 3,000 3,000 3,000 3,000 

2026 3,000 3,000 -
2027 3,000 3,000 -
2028 3,000 3,000 -
2029 3,000 3,000 -
2030 3,000 3,000 -
2031 3,000 3,000 -
2032 3,000 3,000 -

968 2,904,000 81.0 243,000 3,147,000 

This financial infonnation should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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Collection 

Year 

2009 

2010 

2011 

2012 

2013 

2014 

2015 
2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 
2026 

2027 
2028 
2029 
2030 
2031 
2032 
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Year 

2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE of ESTIMATED 2010 BOND DEBT SERVICE REQUIREMENTS 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Series 2010 Bond Issue 

Dated: December 1, 2010 $30,000,000 

Issued: December I, 2010 Principal payments due on Dec. I. 
Interest Rate: 7.000% 

Total Reduce Debt Net Series 

Series 2010 Service By 2010 Bonds 

I I 
Senior Bonds Capitalized Debt Service 

Principal Coupon Interest Debt Service Interest Payments 
(Sec Page B25) 

- 7.000% -'r ~-,. F '' ;r'Uqlf! iN -1zf~3r -
- 7.000% 2,100,0Q1l'' !{ . :,; ~.J@, :i " . ·' ··- .• jl) -
- 7.000% 2,100,000 2,100,000 (2,100,000) -
- 7.000% 2,100,000 2,100,000 (2, 1 00,000) -
- 7.000% 2,100,000 2,100,000 2,100,000 

475,000 7.000% 2,100,000 T~~1{~ofA FT 2,575,000 
510,000 7.000% 2,066,750 ·'2,576, 50 2,576,750 
545,000 7.000% 2,031,050 2,576,050 2,576,050 
580,000 7.000% 1,992,900 2,572,900 2,572,900 
620,000 7.000% 1,952,300 {~\2.~~09 iF' 

2,572,300 

665,000 7.000% 1,908,900 ,~~n 'PP 'C.~ 2,573,900 

710,000 7.000% 1,862,350 2,572,350 2,572,350 
760,000 7.000% 1,812,650 2,572,650 2,572,650 
815,000 7.000% 1,759,450 2,574,450 2,574,450 

870,000 7.000% 1,702,400 2 5n:n~ 9 2,572,400 

930,000 7.000% 1,641,500 2:m:soo · 2,571,500 
1,000,000 7.000% 1,576,400 2,576,400 2,576,400 

1,070,000 7.000% 1,506,400 2,576,400 2,576,400 

1,145,000 7.000% 1,431,500 )J'\> ~.?i6,59,0, 2,576,500 

1,220,000 7.000% 1,351,350 .~:Z ,?1);3 M' 2,571,350 
1,310,000 7.000% 1,265,950 2,575,950 2,575,950 
1,400,000 7.000% 1,174,250 2,574,250 2,574,250 

1,500,000 7.000% 1,076,250 2,576,250 2,576,250 
1,605,000 7.000% 971,250 2,576,250 2,576,250 
1,715,000 7.000% 858,900 2,573,900 2,573,900 
1,835,000 7.000% 738,850 2,573,850 2,573,850 
1,965,000 7.000% 610,400 2,575,400 2,575,400 
2,100,000 7.000% 472,850 2,572,850 2,572,850 
2,250,000 7.000% 325,850 2,575,850 2,575,850 
2,405,000 7.000% 168,350 2,573,350 2,573,350 

3o,ooo,ooo I I 42,758,800 72,758,800 (6,300,000) 66,458,800 

USE OF PROCEEDS: 

Developer Reimbursement I Capital Construction 23,359,228 

Capitalized Interest 5,856,772 Interest at 4.25% 

Issuance Costs 784,000 

30,000,000 

Bond 

Principal 
Outstanding 

30,000,000 
30,000,000 
30,000,000 
30,000,000 
30,000,000 
29,525,000 
29,015,000 
28,470,000 
27,890,000 
27,270,000 
26,605,000 
25,895,000 
25,135,000 
24,320,000 
23,450,000 
22,520,000 
21,520,000 
20,450,000 
19,305,000 
18,085,000 
16,775,000 
15,375,000 
13,875,000 
12,270,000 
10,555,000 
8,720,000 
6,755,000 
4,655,000 
2,405,000 

-

Year 

2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

;CHEDULE OF ESTIMATED CAPITALIZED INTEREST ON SERIES 2010 BOND ISSUE 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

CALCULATION of CAPITALIZED INTEREST on SERIES 2010 BOND 

Date 

12/0112010 

06/0112011 

12/0112011 

06/0112012 

12/0112012 

06/0112013 

12/0112013 

Beginning 

Balance 

5,856,772 

4,931,228 

3,986,017 

3,020,720 

2,034,910 

1,028,152 

ISSUANCE 

(See Page B24) 

~;q 
5 856'111. , , 

124,456 

104,789 

84,703 

v 7J {;;,' ., •. ,,,qfl-,190 
\' >.'L 'l.J4~242 

21,848 

5,856,772 443,228 

Disbursements Ending 

To Debt Service Balance 

(See Page B24) 

5,856,772 

(1,050,000) 4,931,228 

(1,050,000) 3,986,017 

(1 ,050,000) 3,020,720 

(1,050,000) 2,034,910 

(1 ,050,000) 1,028,152 

(1 ,050,000) 

(6,300,000) 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions 
and Accounting Policies and the Accountant's Report. 
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Year 

2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE of ESTIMATED 2014 BOND DEBT SERVICE REQUIREMENTS 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Series 2014 Bond Issne 

Dated; December I, 2014 $18,200,000 

Issued: December I, 2014 Principal payments due on Dec. I. 
Interest Rate: 6.500% 

Total Reduce Debt Net Series 
Series 2014 Service By 2014 Bonds Bond 

I I 
Senior Bonds Capitalized Debt Service Principal 

Principal Coupon Interest Debt Service Interest Payments Outstanding 
(See Page B27) 

6.500% - - 18,200,000 

6.500% 1,183,0~Q. l~ J:rYJ,l8}~q~q .. N <1·'1~;\ogoJ - 18,200,000 

6.500% 1,183,0 0' • "'-.li!~J ~J!!N>l!<{: H ,(\'~l"l~OORl - 18,200,000 

6.500% 1,183,000 1,183,000 (1,183,000) - 18,200,000 

15,000 6.500% 1,183,000 1,198,000 1,198,000 18,185,000 

20,000 6.500% 1,182,025 1,202,025 1,202,025 18,165,000 

20,000 6.500% 1,180,725 t2Q,O;J2J-i JFT 
1,200,725 18,145,000 

20,000 6.500% 1,179,425 . ;I!J99;425i 1,199,425 18,125,000 

25,000 6.500% 1,178,125 1,203,125 1,203,125 18,100,000 

25,000 6.500% 1,176,500 1,201,500 1,201,500 18,075,000 

20,000 6.500% 1,174,875 1,194,875 1,194,875 18,055,000 

25,000 6.500% 1,173,575 s~.~~~'J!i7S IF' 1,198,575 18,030,000 

25,000 6.500% 1,171,950 ' ~~~i9&;95B ll.t 1,196,950 18,005,000 

30,000 6,500% 1,170,325 1,200,325 1,200,325 17,975,000 

30,000 6.500% 1,168,375 1,198,375 1,198,375 17,945,000 

35,000 6.500% 1,166,425 1,20hi~~ ~ 1,201,425 17,910,000 

30,000 6.500% 1,164,150 1,194,jJ,50.i. )i' 1,194,150 17,880,000 

35,000 6.500% 1,162,200 1,197,200 1,197,200 17,845,000 

40,000 6.500% 1,159,925 1,199,925 1,199,925 17,805,000 

40,000 6.500% 1,157,325 1,197,325 1,197,325 17,765,000 

45,000 6.500% 1,154,725 H!tM?Ff,S~ 1,199,725 17,720,000 

50,000 6.500% 1,151,800 ,:4. l,2ar,8oo .. 1 1,201,800 17,670,000 

50,000 6.500% 1,148,550 1,198,550 1,198,550 17,620,000 

55,000 6.500% 1,145,300 1,200,300 1,200,300 17,565,000 

2,485,000 6.500% 1,141,725 3,626,725 3,626,725 15,080,000 

2,650,000 6.500% 980,200 3,630,200 3,630,200 12,430,000 

2,820,000 6,500% 807,950 3,627,950 3,627,950 9,610,000 

3,005,000 6.500% 624,650 3,629,650 3,629,650 6,605,000 

3,200,000 6.500% 429,325 3,629,325 3,629,325 3,405,000 

3,405,000 6.500% 221,325 3,626,325 3,626,325 -

18,200,000) I 31,103,475 49,303,475 (3,549,000) 45,754,475 

USE OF PROCEEDS: 

Developer Reimbursement I Capital Construction 14,352,685 

Capitalized Interest 3,299,315 Interest at 4.25% 

Issuance Costs 548,000 

$18,200,000 

Year 

2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 

This financial information should be read in connection with the accompanying Sununary of Significant Forecast Assumptions and Accounting Policies and the Accountant's Report. 
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CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

;CHEDULE OF ESTIMATED CAPITALIZED INTEREST ON SERIES 2014 BOND ISSUE 

FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

CALCULATION of CAPITALIZED INTEREST on SERIES 2014 BOND ISSUANCE 

Beginning Disbursements Ending 

Date Balance Interest j To Debt Service Balance 

(See Page B26) (See Page B26) 

12/01/2014 
~~! 

3,299,'315' 3,299,315 

06/01/2015 3,299,315 70,110 (591,500) 2,777,925 

12/01/2015 2,777,925 T() 59,031 (591,500) 2,245,456 

06/01/2016 2,245,456 47,716 (591,500) 1,701,672 

12/01/2016 1,701,672 ~,- '"1{-3~61 (591,500) 1,146,333 'I'S' »i; 
06/01/2017 1,146,333 v lh,. "2~. 60 (591,500) 579,193 

12/01/2017 579,193 12,307 (591,500) 

3,299,315 249,685 (3,549,000) 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions 
and Accounting Policies and the Accountant's Report. 
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Year 

2015 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 
2048 
2049 

CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

PROJECTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS 

UNDER THE HYPOTHETICAL ASSUMPTIONS IN NOTE 15 

GENERAL AND DEBT SERVICE FUNDS ONLY 

SCHEDULE of ESTIMATED 2020 BOND DEBT SERVICE REQUIREMENTS 
FOR THE CALENDAR YEARS ENDING 2009 THROUGH 2049 

Series 2020 Bond Issne 

Dated: December 1, 2020 $14,450,000 

Issued: December 1, 2020 
Interest Rate: 6.500% 

Total 

Series 2020 Bond 

I I 
Senior Bonds Principal 

Principal Coupon Interest Debt Service Outstanding 

6.502~·-r~ lF l lf h, 1 FiN . ~r,f%,' 14,450,000 
15,000 6.5oJ!% ll.{, :; ?}g,~s.or u . .,~{l.li >7~!J 14,435,000 
15,000 6.500% 938,275 953,275 14,420,000 
15,000 6.500% 937,300 952,300 14,405,000 
15,000 6.500% 936,325 951,325 14,390,000 
15,000 6.500% IFP5(lj IJ:fT 950,350 14,375,000 
20,000 6.500% .. 34515 954,375 14,355,000 

25,000 6.500% 933,075 958,075 14,330,000 
20,000 6.500% 931,450 951,450 14,310,000 

25,000 6.500% K~ u 9fj.$5q, ~-.. f"VN~55,150 14,285,000 
25,000 6.500% i:'/1L~:M~ i..L JJ953,525 14,260,000 

25,000 6.500% 926,900 951,900 14,235,000 
25,000 6.500% 925,275 950,275 14,210,000 

35,000 6.500% 923,650 958,650 14,175,000 
30,000 6.500% 921(i~ l 951,375 14,145,000 
35,000 6.500% 919, 5 ,. 954,425 14,110,000 
40,000 6.500% 917,150 957,150 14,070,000 
40,000 6.500% 914,550 954,550 14,030,000 
40,000 6.500% 

l:tlip,950 'l ,,, 1{9? 1,950 13,990,000 

45,000 6.500% . ·.· :2o~,3~Q: } {.y l. 9?4,350 13,945,000 

45,000 6.500% 906,425 951,425 13,900,000 
195,000 6.500% 903,500 1,098,500 13,705,000 
205,000 6.500% 890,825 1,095,825 13,500,000 
220,000 6.500% 877,500 1,097,500 13,280,000 

235,000 6.500% 863,200 1,098,200 13,045,000 

250,000 6.500% 847,925 1,097,925 12,795,000 

270,000 6.500% 831,675 1,101,675 12,525,000 
3,915,000 6.500% 814,125 4,729,125 8,610,000 
4,170,000 6.500% 559,650 4,729,650 4,440,000 

4,440,000 6.500% 288,600 4,728,600 . 

t4,45o,ooo I I 25,397,125 39,847,125 

USE OF PROCEEDS: 

Developer Reimbursement I Capital Construction 13,977,000 

Issuance Costs 473,000 

$14,450,000 

Year 

2015 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 
2048 
2049 

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and the Accountant's 
Report. 
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Exhibit C 
Boundary Maps and Legal Description of the Districts 
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LEGAL DESCRIPTION- HAPPY CANYON RANCH 09/09/02 

A TRACT OF LAND BEING APART OF SECTIONS 17, 18, 19, 20,30 AND 31 OF TOWNSH1P 7 SOUTH, 
RANGE 66 WEST OF THE SIXTII PRINCIPAL MERIDIAN TOGETHER WITH A PART OF SECTIONS 
24 AND 25 OF TOWNSH1P 7 SOUTII, RANGE 67 WEST OF TilE SIXTH PRINCIPAL MERIDIAN, ALL 
IN THE COUNTY OF DOUGLAS, STATE OF COLORADO AND BEING DESCRJBED AS FOLLOWS: 

''BEGINNING" AT THE NORTHWEST CORNER OF THE SOUTHWEST QUARTER OF SAID SECfiON 
17, AI'ID CONSIDERING THE WEST LINE OF SAID SOUTHWEST QUARTER TO BEAR SOUTH 
00°04'04" WEST, WITH ALL BEARINGS CONTAINED HEREIN RELATIVE THERETO; THENCE 
NORTH 89"28'08" EAST, ALONG THE NORTH LINE OF SAID SOUTHWEST QUARTER, A DISTANCE 
OF 2623.37 FEET TO THE NORTHEAST CORNER OF SAID SOUTHWEST QUARTER; THENCE 
SOUTH 00°10'21" EAST, ALONG THE EAST LINE OF SAID SOUTHWEST QUARTER, A DISTANCE 
OF 2651.91 FEET TO THE SOUTHEAST CORNER OF SAID SOUTHWEST QUARTER, SAID POINT 
BEING ALSO THE NORTHEAST CORNER OF THE NORTIIWEST QUARTER OF SAID SECTION 20; 
THENCE SOUTH 00"23'13" EAST, ALONG THE EAST LINE OF SAID NORTHWEST QUARTER, A 
DISTANCE OF 2674.59 FEET TO THE SOUTHEAST CORNER OF SAID NORTHWEST QUARTER; 
THENCE-NORTH 89"04'35" EAST, ALONG THE NORTH LINE OF THE SOUTHEAST QUARTER OF 
SAID SECTION 20, A DISTANCE OF 1316.94 FEET TO THE NORTHEAST CORNER OF THE 
NORTIIWEST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 20; THENCE SotiTH 
00°24'05" EAST, ALONG THE EAST LINE OF SAID NORTHWEST QUARTER OF THE SOUTHEAST 
QUARTER, A DISTANCE OF 1326.74 FEET TO THE SOUTHEAST CORNER OF SAID NORTHWEST 
QUARTER OF TilE SOUTHEAST QUARTER; THENCE SOliTH 89°07'03" WEST, ALONG THE SOUTH 
LINE OF SAID NORTHWEST QUARTER OF THE SOUTHEAST QUARTER, A DISTANCE OF 1317.12 
FEET TO THE SOUTHWEST CORNER OF SAID NORTHWEST QUARTER OF THE SOUTHEAST 
QUARTER; THENCE SOUTH 89"07' 15" WEST, ALONG THE SOUTH LINE OF THE NORTIIEAST 
QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION 20, A DISTANCE OF 1320.28 FEET 
TO THE NORTHEAST CORNER OF THE SOUfHWEST QUARTER OF THE SOUfHWEST QUARTER 
OF SAID SECTION 20; THENCE SOUTH 00°30' 17" EAST, ALONG THE EAST LINE OF SAID 
SOUTHWEST QUARTER OF THE SOUTIIWEST QUARTER, A DISTANCE OF 1324.72 FEET TO THE 
SOUTHEAST CORNER OF SAID SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER; THENCE 
SOUTH 89°10'00" WEST, ALONG THE SOUTH LINE OF SAID. SOUTHWEST QUARTER OF THE 
SOUTHWEST QUARTER A DISTANCE OF 1317.71 FEET TO THE SOUTHWEST CORNER OF THE 
SOUTIIWEST QUARTER OF S.AIIi SECTION 20, SAID POINT BEING ALSO THE NORTHEAST 
CORNER OF THE NORTHEAST QUARTER OF SAID SECTION 30; THENCE SOUTH 00°04'08" EAST, 
ALONG THE EAST LINE OF SAID NORTHEAST QUARTER, A DISTANCE OF 2646.96 FEET TO THE 
SOUTHEAST CORNER OF SAID NORTHEAST QUARTERi THENCE SOUTH 00°03 '57" EAST, ALONG 
THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID SECITON 30, A DISTANCE OF 1323.63 
FEET TO THE SOUTHEAST CORNER OF THE NORTHEAST QUARTER OF THE SOUTIIEAST 
QUARTER OF SAID SECTION 30; THENCE SOUTH 89°33'50" WEST, ALONG THE SOUTII LINE OF 
SAID NORTHEAST QUARTER OF THE SOUTHEAST QUARTER, A DISTANCE OF 1319.45 FEET TO 
THE NORTHEAST CORNER OF THE SOUTIIWEST QUARTER OF THE SOUTIIEAST QUARTER OF 
SAID SECfiON 30; THENCE SOUTH 00°04'19" EAST, ALONG THE EAST LINE OF SAID 
SOUTIIWEST QUARTER OF THE SOUTHEAST QUARTER,A DISTANCE OF 1325.27 FEEf TO THE 
SOUTHEAST CORNER OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SAID 
SECITON 30, SAID POINT BEING ALSO THE NORTHEAST CORNER OF THE WEST HALF OF THE 
NORTHEAST QUARTER OF SAID SECTION 31; THENCE SOUTH 00°07'26" EAST, ALONG EAST 
LINE OF SAID WEST HALF OF THE NORTHEAST QUARTER, A DISTANCE OF 2649.40 FEET TO 
THE SOUTHEAST CORNER OF SAID WEST HALF OF TilE NORTHEAST QUARTER; THENCE 
SOUfH 890Z3'45" WEST, ALONG THE SOUTH LINE OF SAID NORTHEAST QUARTER, A DISTANCE 
OF 1323.26 FEET TO THE SOUTHWEST CORNER OF THE NORTHEAST QUARTER OF SAID 
SECTION 31; THENCE SOUTH 89"23'45" WEST, ALONG THE SOUTH LINE OF THE NORTHWEST 
QUARTER OF SAID SECTION 30, A DISTANCE OF 2377.67 FEET TO THE EASTERLY RIGHT-OF
WAY LINE OF FOUNDERS PARK.WAYAS DESCRIBED IN BOOK 558 AT PAGE 315 ll'JTHERECORDS 
OF THE OFFICE OF THE DOUGLAS COUNTY CLERK AND RECORDER; THENCE NORTH 00°12'47" 
WEST, ALONG SAID EASTERLY LINE, A DISTANCE OF 1689.76 FEET TO A POINT OF CURVE; 
THENCE CONTINUING ALONG SAID. EASTERLY LINE, ALONG THE ARC OF A CURVE TO THE 
LEFT HAVING CENTRAL ANGLE OF 13°52'37"; A RADIUS OF 1005.00 FEET, AN ARC LENGTH OF 
243.41 FEET Al'iD A CHORD WHICH BEARS NORTH 07°09'05" WEST A DISTANCE OF 242.81 FEET 
TO A NON-TANGENT POINT ON THE.EASTERLY LINE OF RIDGE ROAD; THENCE NORTH 
00°01 '17" EAST, ALONG SAID EASTERLY LINE, A DISTANCE OF 732.57 FEET; THENCE SOUTII 
89°47'43" WEST, ALONG THE NORTIIERLY LINE OF RIDGE ROAD, A DISTANCE OF 729.78 FEET 
TO A POINT ON THE NORTIIERLY RIGHT-OF-WAY LINE OF SAID FOUNDERS PARKWAY; 
THENCE NORTHWESTERLY ALONG SAID NORTHERLY LINE, ALONG THE ARC OF A NON
TANGENT CURVE TO THE LEFT HAVING A CENTRAL ANGLE OF 13°57'56", A RADIUS OF 1005.00 
FEET, AN ARC LENGTH OF 244.97 FEET AND A CHORD WHICH BEARS NORTH 82°5 !'27 WEST, A 
DISTANCE OF 244.36 FEET; THENCE NORTH 89°50'28" WEST, ALONG SAID NORTHERLY LINE, A 
DISTANCE OF 488.93 FEET TO A POINT OF CURVE; THENCE ALONG THE ARC OF A CURVE TO 
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THE RIGHT HAVING A CENTRAL ANGLE OF 25°36'11", A RADIUS OF 895.00 FEET, AN ARC 
LENG1H OF 399.94 FEET AND A CHORD WHICH BEARS NORTH 77°02'20" WEST, A DISTANCE OF 
396.62 FEET TO A NON TANGENT POINT ON SAID EASTERLY LINE OF RIDGE ROAD; THENCE 
ALONG SAID EASTERLY LINE THE FOLLOWING 6 (SIX) COURSES: 

1) NOR1H ll 0 41'01"WEST,ADISTANCEOF 374.42FEET; 

2) NOR1H 05°35'33" EAST, A DISTANCE OF 424.46 FEET; 

3) NORTH 11 °53'16" EAST, A DISTANCE OF 753.61 FEET; 

4) NOR1H 32°10'12" WEST, A DISTANCE OF 949.84 FEET; 

5) NOR1H24°10'42"WEST,ADISTANCEOF 757.47FEET; 

6) NORTH 32°05'40" WEST, A DISTANCE OF 560.97 FEET TO A POINT ON THE SOUTHERLY 
RIGHT-OF-WAY LINE OF CROWFOOT VALLEY ROAD AS DETERMINED BY THAT RULE 
AND ORDER OF THE DOUGLAS COUNTY DISTRlCf COURT RECORDED lN BOOK 1926 AT 
PAGE 2146, SAID DOUGLAS COUNTY RECORDS; 

THENCE NORTHEASTERLY ALONG SAID SOUTHERLYRIGHT-OF-WAYLINE, THE FOLLOWING 9 
(NINE) COURSES: 

1) NORTH24°25'1S"EAST,ADISTANCEOF 2.16FEET; 

2) NORTH 27°59'53" EAST, A DISTANCE OF 83.08 FEET TO A POINT OF CURVE; 

3) ALONG THE ARC OF A CURVE TO THE RIGHT HAVING A CENTRAL ANGLE OF 27°22'19", 
A RADIUS OF 750.00 FEET, AN ARC LENGTH OF 358.30 FEET AND A CHORD WHICH BEARS 
NORTH41°41'03"EAST, A DISTANCE OF 354.90FEET; 

4) NOR1H 55°22' 12" EAST, A DISTANCE OF 2677.30 FEET TO A POINT OF CURVE; 

5) THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A CENTRAL ANGLE 
OFW16'35", A RADIUS OF 1687.00 FEET, AN ARC LENGTH OF 449.80 FEET AND A CHORD 
WHICH BEARS NORTH 47°43 '55" EAST, A DISTANCE OF 448.46 FEET; 

6) NORTII 54°05'18" EAST, A DISTANCE OF 14.99 FEET; 

7) NORTH 34°14'38" EAST, A DISTANCE OF 46.24 FEET TO A NON-TANGENT POINT OF 
CURVE; 

8) THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A CENTRAL ANGLE OF 
03°54'24", A RADIUS OF 1687.00 FEET, At'f ARC LENGTH OF 115.03 FEET AND A CHORD 
WlllCH BEARS NORTH 36°05 '01" EAST, A DISTANCE OF 115.01 FEET; 

9) NORTII 34°07'48" EAST, A DISTANCE OF 2472.52 FEET TO THE NORTH LINE OF THE 
SOUTHWEST QUARTER OF SAID SECTION 19; 

THENCE NORTH 89°47'11" EAST, ALONG SAID NORTH LINE, A DISTANCE OF 923.05 FEET TO 
THE NORTHEAST CORNER OF SAID SOUTHWEST QUARTER; THENCE NORTH 00°24'08" WEST, 
ALONG THE WEST LINE OF THE NORTHEAST QUARTER OF SAID SECTION 19, A DISTANCE OF 
536.00 FEET; THENCE SOUTH 89°47'11" WEST, ALONG A LINE LYING 536.00 FEET NORTHERLY 
OF AND PARALLEL WTI1I SAID NORTH LINE OF THE SOUTHWEST QUARTER, A DISTANCE OF 
563.77 FEET TO SAID SOUTHERLY RIGIIT-OF-WAY LINE OF CROWFOOT VALLEY ROAD; THENCE 
NORTHEASTERLY ALONG SAID SOUTHERLY RIGHT-OF-WAY LINE THE FOLLOWING 5 (FIVE) 
COURSES: 

1) NORTH 38°27'09" EAST, A DISTANCE OF 103.97 FEET; 

2) NORTH 27°09'32" EAST, A DISTANCE OF 49.23 FEET; 

3) NORTH 22°01'40" EAST, A DISTANCE OF 57.16 FEET TO A NON-TANGENT POINT OF 
CURVE; 

4) THENCE ALONG THE ARC OF A CURVE TO THE LEFT HAVING A CENTRAL ANGLE OF 
11°41'09", A RADIUS OF 5780.00 FEET, AN ARC LENGTH OF 1178.87 FEET AND A CHORD 
WHICH BEARS NORTH 23°5 1'05" EAST, A DISTANCE OF 1176.82 FEET; 

2 
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5) NOR1H 18°00'31" EAST, A DISTANCE OF 932.59 FEET TO THE SOUTH LINE OF THE 
SOUTHEAST QUARTER OF SAID SECTION 18; 

THENCE NORTH 89°19'11" EAST, ALONG SAID SOUTH LINE OF THE SOUTHEAST QUARTER, A 
DISTANCE OF 996.80 FEET TO TilE SOUTIIWEST CORNER OF THE SOUT.HEAST QUARTER OF 
THE SOUI1IEAST QUARTER OF SAID SECTION 18; THENCE NOR1H 00°03'55" WEST, ALONG THE 
WEST LINE OF SAID SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER, A DISTANCE OF 
1324.58 FEET TO NOR1HWEST CORNER OF SAID SOUTHEAST QUARTER OF T.HE SOU1HEAST 
QUARTER; TIIENCE SOUTII 89°15'52" WEST, ALONG THE SOU1H LINE OF THE NORTHWEST 
QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 18, A DISTANCE OF 198.36 FEET TO 
SAID SOUTIIERLY RIGHT-OF-WAY LINE OF CROWFOOT VALLEY ROAD; THENCE 
NORTHEASTERLY ALONG SAID SOUTHERLY RIGHT-OF-WAY LINE THE FOLLOWING 7 (SEVEN) 
COURSES: 

1) NORTH 33°06'56" EAST, A DISTANCE OF 142.82 FEET; 

2) NORTH 56°53'04" WEST, A DISTANCE OF 1.50 FEET; 

3) NORTH 33°06'56" EAST, A DISTANCE OF 1238.11 FEET; 

4) NORTH 40°26'55" EAST, A DISTANCE OF 428.29 FEET; 

5) NORTH 46°20°29' EAST, A DISTANCE OF 370.86 FEET; 

6) SOUTH 43°39'35" EAST, A DISTANCE OF 1.50 FEET; 

7) NORTH 46°20'28" EAST, A DISTANCE OF 309.05 FEET TO TilE EAST LINE OF TilE 
NORTHEAST QUARTER OF SAID SECTION 18; 

THENCE SOUTII 00°01 '28" WEST, ALONG SAID EAST LINE OF T.HE NORT.HEAST QUARTER, A 
DISTANCE OF 60623 FEET TO TilE "POINT OF BEGINNING". CONTAINING 2,043.296 ACRES OR 
89,005,977 SQUARE FEET, MORE OR LESS. 

I, PATRICK C. Q1i~. A PROFESSIONAL LAND SURVEYOR, UCENSED IN THE STATE OF 
COLORAD,~~~~iliiif1bg,_fERTIFY THAT THE ABOVE LEGAL DESCRIPTION WAS PREPARED BY 
ME OR ~~l'ijf.~~UPERVISION AND CHECKING. 

§ C-.i.~ ~·.t~-~ 

P~~@~ 
PATRid~~rm~·~ 23515 
for and on b~tfa ,4lt LM\'\,,"~' 

'''''11111111\\\\' 

ROCKY MOUNTAIN CONSULTANTS, INC. 
8301 EAST PRENTICE AVE. #101 
GREENWOOD VILLAGE, COLORADO 80111 
(303) 741-6000 
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LEGAL DESCRIPTION 
SHEET 1 OF 2 

LEGAL DESCRIPTION 

A PARCEL OF LAND LOCATED IN THE SOUTHEAST QUARTER OF SECTION 25. TOWNSHIP 7 SOUTH, RANGE 67 
WEST OF THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF DOUGLAS, STATE OF COLORADO. MORE PARTICULARLY 
DESCRIBED AS FOLLOWS. 

COMMENCING AT THE NORTHEAST CORNER OF THE SOUTHEAST QUARTER OF SECTION 25 AND CONSIDERING 
THE EAST LINE OF THE SOUTHEAST QUARTER OF SAID SECTION 25 TO BEAR SOUTH 00'16'41" WEST, WITH All 
BEARINGS CONTAINED HEREIN RELATIVE THERETO; 
THENCE SOUTH 56'29'02" WEST A DISTANCE OF 1270.22 FEET TO A POINT ON THE NORTHEASTERLY EDGE OF 
A 225 FOOT P.S.CO. EASEMENT SAID POINT ALSO BEING THE POINT OF BEGINNING; 

THENCE SOUTH 3318'48" EAST ALONG THE NORTHEASTERLY BOUNDARY OF SAID EASEMENT A DISTANCE OF 
193.60 FEET; 
THENCE SOUTH 56'41'12u WEST A DISTANCE OF 225.00 FEET TO A POINT ON THE SOUTHWESTERLY EDGE OF 
SAID 225 FOOT P.S.CO. EASEMENT; 
THENCE NORTH 33"18'48" 'WEST ALONG THE SOUTHWESTERLY BOUNDARY OF SAID EASEMENT A DISTANCE OF 
193.60 FEET; 
THENCE NORTH 56'41'12" EAST A DISTANCE OF 225,00 FEET MORE OR LESS TO THE POINT OF BEGINNING. 

SAID PARCEL CONTAINS 43,560 SQUARE FEET OR 1.00 ACRE, MORE OR LESS. 

ffi £2~~o~~~ine~ & h9 ~,2~s £ 
165 Soult. Union Blvd .. Su;le 156 
lakewood, Colorado 80228 
(JO.l} 980-0200 

P_ \~<~O\EXHtl3l15\1<5o-OoRECTORS-PMlCEL.DWC, SH<:n ' or 2. PREP lollED 12/2' (O>. R£v, I 
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EXHIBIT 
SHEET 2 OF 2 
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AMENDED AND RESTATED DISTRICT FACILITIES AGREEMENT 

TillS AMENDED AND RESTATED DISTRICT FACILITIES AGREEMENT 
("Agreement") is made as of the 1st day ofJanuary, 2008, by and between Crowfoot Valley Ranch 
Metropolitan District No.1 ("Number One") and Crowfoot Valley Ranch Metropolitan District 
No.2 ("Number Two"), both quasi-municipal corporations and political subdivisions of the State 
of Colorado (collectively hereinafter referred to as the "Districts"). 

RECITALS 

WHEREAS, the purposes for which each ofthe Districts were formed are provision of water, 
sanitation, sewage, fire protection, street, safety, park and recreation, transportation, 
telecommunication relay and translation, and mosquito control facilities, programs, and services; and 

WHEREAS, pursuant to Colorado Constitution Article XIV, Section 18(2)(a), and Section 
29-1-203, C.R.S., the Districts may cooperate or contract with each other to provide any function, 
service or facility lawfully authorized to each, and any such contract may provide for the sharing of 
costs, the imposition of taxes, and the incurring of debt; and 

WHEREAS, the organizers ofDistricts have, pursuant to Section 32-1-205 C.R.S., prepared 
a Consolidated Service Plan (the "Plan'') and have received all required governmental approvals 
therefor; and 

WHEREAS, the Plan discloses and establishes the necessity for and desirability of an 
intergovernmental agreement concerning the construction, operation, and maintenance ofcertain 
regional facilities and the provision of services; and 

WHEREAS, the Districts have previously entered into a District Facilities Agreement dated 
February 19, 2003 to achieve the aforesaid purposes; and 

WHEREAS, at an election of the eligible electors of Number Two duly called and held on 
November 7, 2006, in accordance with law and pursuant to due notice, a majority of the those voting 
at such election voted in favor of Number Two entering into one or more intergovernmental 
agreements with the state or one or more political subdivisions ofthe state for the purpose ofjointly 
financing the costs of any public improvements, facilities, systems, programs, or projects which the 
Number 2 may lawfullyprovide, and for the purpose of providing for the operations and maintenance 
of Number 2 and its facilities and properties, and that any such agreement or agreements may 
constitute a multiple fiscal year financial obligation ofNumber 2 to the extent provided therein and 
otherwise authorized by law, and in connection therewith Number 2 is authorized to make covenants 
regarding the establishment and use of ad valorem taxes, rates, fees, tolls, penalties, and other 
charges or revenues of the Number 2, and covenants, representations, and warranties as to other 
matters arising under the agreements, all as may be determined by the Number 2's Board of 

·Directors; and 

WHEREAS, the Plan describes the Facilities (as defined below) to be financed, in part, from 
the proceeds of general obligation indebtedness to be issued and to be repaid by Number Two as 
provided hereunder; and 

WHEREAS, the Districts agree that the Facilities are needed by the Districts and that the 
Facilities will benefit the residents and property owners in both Districts in terms of cost, quality and 
level of service; and 
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WHEREAS, each District has agreed that Number One will own, operate, maintain, and 
construct the Facilities benefitting both Districts, and that Number Two will, to the extent that 
Number Two is to benefit thereby and is financially able, pay the costs of construction, operation, 
and maintenance of such Facilities as set forth in this Agreement; and 

WHEREAS, the Plan describes the amount of money necessary to fund the construction 
and/or acquisition of the District Facilities, and the anticipated timing of their payment for that 
purpose, which amounts and timing maybe amended through the agreement ofthe Districts; and 

WHEREAS, the Plan describes the amount of money necessary to fund the operation, 
maintenance and administration services to be provided by Number One to Number Two, which 
amounts may be amended through the agreement of the Districts; and 

WHEREAS, the Districts desire to provide in this Agreement for the administration of the 
funds ofNumber Two and for certain actions that will effect the implementation of this Agreement. 

COVENANTS 

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants and 
stipulations herein, the Districts agree as follows: 

ARTICLE 1 
PURPOSE AND TERM OF AGREEMENT 

1.1 Purpose. The purpose of this Agreement is to set forth the rights and obligations of 
Number Two to issue indebtedness to fund, and for Number One to construct, own or transfer, and 
operate and maintain, public facilities and services of benefit to both Districts. 

1.2 Term. This Agreement shall become effective on and as of the date first written 
above and shall remain in full force and effect unless terminated in accordance with its terms. 

1.3 Contingencies. 

a. Funding. The performance, in part, of the obligation to construct and/or 
acquire the Facilities, and the subsequent obligation to operate and maintain those Facilities, is 
conditioned upon the receipt by Number One ofthe moneys to be funded by Number Two hereunder, 
currently estimated to be $52,000,000. Number One's obligations as set forth herein are expressly 
contingent upon the receipt of adequate funding to construct and/or acquire, and operate and 
maintain the Facilities as described herein. 

b. Maximum Debt Leyy. Notwithstanding anything herein to the contrary, 
the obligation on the part ofNumber Two to fund the construction and/or acquisition of the Facilities 
as described herein shall constitute a limited tax general obligation of Number Two, payable solely 
from the imposition by Number Two of a mill levy not to exceed fifty (50) mills (the "Maximum 
Debt Levy"), and from such other revenues of Number Two as may be legally available to pay, as 
and when due, the obligations hereunder; Provided, that nothing in the foregoing shall limit Number 
One's power or ability to acquire the funds necessary to perform its rights and obligations hereunder 
from any other source including, but not limited to, the exercise ofNumber One's power to assess 
fees and charges as described in Section 32-1-1001, C.R.S. 

c. Maximum O&M Leyy and Service Fee. Notwithstanding anything herein 
to the contrary, the obligation on the part ofNumber Two to fund the operation and maintenance of 
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the Facilities as described herein shall constitute a limited tax general obligation of Number Two, 
payable from (1) the imposition by Number Two of a mill levy not to exceed ten (10) mills (the 
"Maximum O&M Levy''), and (2) to the extent that, in the reasonable determination ofNumber One 
the Maximum O&M Levy will yield revenues that are insufficient to pay the Estimated Service 
Costs, as defined below, from the imposition of a uniform fee upon each single family lot and against 
each multi-family unit, and against each square foot of commercial development (the "Service Fee"), 
and (3) such other revenues ofNumber Two as may be legally available to pay, as and when due, the 
obligations hereunder; provided, that nothing in the foregoing shall limit Number One's power or 
ability to acquire the funds necessary to perform its rights and obligations hereunder from any other 
source including, but not limited to, the exercise of Number One's power, independent of this 
Agreement, to assess fees and charges as described in Section 32-1-1001, C.R.S. 

2.1 
follows: 

ARTICLE2 
DEFINITIONS 

Definitions. As used throughout this Agreement, the following terms are defined as 

"Actual Capital Costs": those costs which are to be incurred by the Number One for 
the purpose of planning, designing, constructing and acquiring a portion or all of the Facilities 
including, but not limited to: 

a. All costs of materials attributable to the actual construction or 
acquisition of Facilities, including all related components and materials used therein. For those 
items for which any construction contract provides that payment is to be made on a per unit basis, 
the construction cost shall be that amount actually paid pursuant to the construction contract so 
providing, which sum should reflect the cost of the actual quantities used; 

b. All labor costs incurred in the actual construction or acquisition of the 
Facilities; 

c. All costs attributable to the construction or acquisition of the Facilities 
or any part or component thereof incurred as a result of change orders approved in accordance with 
any construction contract; 

d. All costs incurred for design engineering, construction engineering, 
landscape architecture and engineering, soil testing and inspection, and line and systems testing and 
inspection attributable to the Facilities; 

e. Site and right of way acquisition costs, including legal fees; 

f. All legal and accounting costs incurred in connection with the 
construction or acquisition ofthe Facilities; 

g. All costs for construction administration, financial, inspection and 
other professional fees together with any site, right-of-way, permit, or easement acquisition costs; 

h. Any other costs, expenses or expenditures associated with the 
furtherance of construction of the Facilities. 
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Actual Capital Costs incurred during any Budget Year shall also include any funds 
retained or payments accrued and owing by Number One for construction completed (but not yet 
paid for) during that Budget Year (as defined below). 

Actual Capital Costs shall not include any costs incurred by Number Two to retain 
and compensate its own engineer, but shall include those costs associated with the retention and 
compensation ofNumber One's engineer which may be attributed to the services performed pursuant 
to this Agreement. 

"Actual Service Costs": all operation, maintenance, and administration costs incurred 
by Number One in the performance of the duties and services required by this Agreement. 

"Board" or "Boards": the lawfully organized Boards of Directors of the Districts. 

"Budget Elements" the elements specified as to nature, timing and amount in the Plan 
and as outlined herein and on Exhibit A, attached hereto and incorporated herein by this reference, 
consisting of the Estimated Service Costs and the Estimated Capital Costs for the Roads and Safety 
system, the Water Distribution System, the Sewer System, the Landscaping, Park and Recreation 
Facilities, the Drainage System, the Fire Station, the Mosquito Control System and the 
Transportation Systems all as identified in the Plan and proposed to be constructed or acquired, and 
operated and maintained during a Budget Year. 

"Budget Year": the year immediately following the Planning Year, during which 
Actual Capital Costs and Actual Service Costs are to be incurred. 

"Capital Fund Account": that account, owned and established by Number One, into 
which Number Two shall deposit the full amount ofthe Estimated Capital Costs and Actual Capital 
Costs for the District Facilities. 

"CommencementDate": the first business day of that month in which operation of 
any portion ofthe District Facilities begins. 

"Construction" shall include, but not be limited to, construction, expansion, 
acquisition, maintenance, repair, and replacement ofFacilities hereof and all appurtenances thereto 
necessary or convenient to the completion, use, and operation of the Facilities. 

"Construction Schedule": the schedule showing the anticipated District Facilities 
planned for construction or acquisition. 

"Customers": the residents, property owners, or persons served by or receiving 
benefits from the Districts. 

"District Facilities" or "Facilities": those various facilities and improvements as are 
specified as to nature, timing and amount in the Plan which are generally comprised of the Roads 
and Safety systems, the Water Distribution System, the Sewer System, the Landscape, Park and 
Recreation Facilities, and the Fire Protection Facilities. 

"Emergency Repair": any repair or replacement of District Facilities which, in the 
opinion ofNumber One, requires immediate action in order to avoid damage to the District Facilities 
or danger to the Districts' residents. 
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"Estimated Capital Costs": the estimated costs for constructing or acquiring the 
District Facilities during the Budget Year. 

"Estimated Service Costs": the estimated costs for operation, maintenance, and 
administration of the Districts and District Facilities for the Budget Year. 

"Final Plans and Specifications": the plans and specifications for construction of a 
specific portion or portions of the District Facilities as identified and prepared by Number One's 
engineer. 

"Landscape, Park and Recreation Systems" or "Park and Recreation Facilities": the 
parks and recreational facilities, improvements, and programs, including parks, bike paths and 
pedestrian ways, open space, landscaping, streetscaping, cultural activities, community recreation 
centers, water bodies, irrigation facilities, and other active and passive recreation facilities and 
programs together with all necessary, incidental, and appurtenant facilities, equipment, land, and 
easements, and extensions of and improvements to said facilities. 

"Major Repairs or Replacement": any single repair or replacement of any portion of 
the District Facilities which requires an estimated total expenditure in excess of Ten Thousand 
Dollars ($10,000.00). 

"Mosquito Control System": those facilities and equipment necessary for the control 
of mosquitos as contemplated in the Service Plan, including related facilities, equipment and 
appurtenances. 

"Park and Recreation Systems" or "Park and Recreation Facilities": the parks and 
recreational facilities, improvements, and programs, including parks, bike paths and pedestrian ways, 
open space, landscaping, streetscaping, cultural activities, community recreation centers, water 
bodies, irrigation facilities, and other active and passive recreation facilities and programs 
contemplated in the Service Plan to be constructed by Number One and funded by Number Two. 

"Plan" or "Service Plan": the Amended and Restated Consolidated Service Plan for 
Number One and Number Two, as approved by the Douglas County Board of County 
Commissioners, and as the same may be amended from time to time. 

"Planning Year": the year immediatelypreceding the corresponding Budget Year and 
during which a list of proposed Facilities scheduled for construction is prepared by Number One 
pursuant to this Agreement. 

"Preliminary Budget Documents": those documents prepared by Number One for 
submission to Number Two during the Planning Year which include a schedule for deposits into the 
Capital Fund Account and Service Fund Account and a proposed Construction Schedule for the 
Budget Year. 

"Residential Equivalent": that amount of water capacity utilized by a typical single 
family unit, based upon the service experience of the Districts or good engineering practice. 

"Roads" and "Safety": those various street, road, highway, curb, gutter, drainage, 
street safety, street lighting and other improvements which are more fully described in the Plan. 
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"Sanitation Systems" or "Sewer Facilities": the collection, transmission, storage, 
treatment components for the provision of sanitary sewer systems and storm sewer drainage and 
detention and retention systems for Number Two as more fully described in the Plan. 

"Service Fee": a fee calculated to assess upon each single family lot and against each 
multi-family unit, and against each square foot of commercial development, their pro rata share-of 
the Estimated Service Costs, to the extent that the same are not funded from revenues derived from 
the Maximum O&M Levy or if the Maximum O&M Levy is reduced, or may not be imposed, 
because of the operation of law or other prior agreements ofNumber Two. 

"Service Fund Account": that account, owned and established by Number One, into 
which Number Two shall deposit the Estimated Service Costs and Actual Service Costs for the 
District Facilities. 

"Total Actual Capital Costs" shall be $52,000,000. 

"Transportation Systems": those facilities, improvements and appurtenances 
contemplated by the Plan to be constructed by Number One and funded byNumber Two to transmit, 
or accommodate the transmission of the public by bus, rail or any other means of conveyance. 

"Water Distribution System" or "Water Facilities": the wells, reservoirs, intake lines, 
raw water lines, booster pumps, booster stations, treatment facilities, transmission lines, storage 
tanks, water supplies and other components of a water supply system which are more fully described 
in the Plan. 

ARTICLE3 
FINANCING OF CAPITAL FACILITIES 

GENERAL TERMS 

3.1 No Additional Electoral Approval Required. Because the authorization and issuance 
of debt, fiscal year spending, revenues and other constitutional matters requiring voter approval for 
purposes of this Agreement, the construction of the Facilities and the provision of operation, 
maintenance and administrative services pursuant to the terms hereof were approved at the 
organizational election held in Number Two in accordance with law and pursuant to due notice on 
November 7, 2006, the performance of the terms of this Agreement requires no further electoral 
approval of debt, spending, tax levies or revenue generation. 

3.2 Payments for Capital Costs. The Total Actual Capital Costs shall be provided by 
Number Two upon the execution of this Agreement or, at the option ofNumber Two, in payments 
to Number One as set forth in Exhibit A, payable without interest ("Payment Option"). At its option, 
Number Two may provide for the same through the issuance by Number Two to third parties of 
multi-fiscal year obligations at such interest rates as Number Two may, in its discretion, determine 
to be in the best interests ofNumber Two subject to available authorization. Nothing herein shall 
be construed as limiting the manner by which Number Two may fund any or all of the obligations 
stated herein. 

3.3 The Capital Fund Account. 

a. Upon the execution of this Agreement, the Total Actual Capital Costs, or that 
increment thereof determined by the Payment Option in accordance herewith, shall be paid by 
Number Two to Number One, to be held in the Capital Fund Account by Number One and expended 
for the benefit ofNumber Two as described herein. 
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b. The total cumulative payments to Number One by Number Two over the life 
of this Agreement to cover Actual Capital Costs shall never exceed the Total Actual Capital Costs, 
as the same may be revised from time to time pursuant to this Agreement. 

c. The Parties specifically agree that, in any given Budget Year, the payments 
required hereby may be more, or less, than the amounts required under the Payment Option. In any 
event, Number One intends to plan for, and may borrow funds for deposit into the Capital Account 
against, Number Two's faithful adherence to the requirements of this Agreement. Accordingly, and 
pursuant to the authorization approved by the electors ofNumber Two at the election held November 
7, 2006, and Section 3.5 and 3.6 hereof, Number Two hereby pledges its full faith and credit to the 
punctual performance of the obligations, financial or otherwise, imposed upon Number Two by this 
Agreement. 

d. In the event of a shortfall in the payments from Number Two to Number One, 
Number One may use such funds as it may have available for such purposes to pay the shortfall into 
the Capital Account, as appropriate, given the needs of the Budget Year in question. Number Two 
shall pay the shortfall amount to Number One at the first available opportunity. Interest on shortfalls 
shall be payable to Number One at the maximum rate authorized by Number Two at the November 
7, 2006 election. 

3.4 Disbursements of Funds. Number One shall have the sole authority to withdraw 
monies from the Capital Account and shall account to Number Two for the funds withdrawn and 
payments made from the Accounts. Funds paid by Number Two to Number One and deposited into 
the Accounts, together with interest earned thereon, shall be used only to pay the Actual Capital 
Costs incurred by Number One pursuant to this Agreement. By its execution hereof, Number One 
covenants, promises and agrees not to undertake any act or commit any omission with respect to the 
Capital Account, the moneys therein, or the Facilities which would adversely affect the tax exempt 
status of the interest on any tax exempt bonds issued by Number Two for the purpose of funding the 
Accounts or constructing or acquiring the Facilities. 

3.5 Pledge of Securitv for Payment. The financial obligations ofNumber Two assumed 
hereunder, and as more specifically described below, shall be general obligations ofNumber Two, 
and shall be payable from ad valorem taxes generated as a result ofthe certification by Number Two 
ofthe Maximum Debt Levy, except as they may actually be paid from otherrevenues. The full faith 
and credit of Number Two, as limited hereby, is hereby pledged to the punctual payment of all 
amounts to be paid hereunder. The amounts to be paid hereunder shall, to the extent necessary, be 
paid out of the general revenues ofNumber Two or out of any funds available for that purpose. For 
the purpose of reimbursing such general revenues, and for the purpose of providing the necessary 
funds to pay the amounts to be paid hereunder as the same become due, Number Two Board shall 
annually determine, fix and certify a rate of levy, not to exceed the Maximum Debt Levy, for ad 
valorem taxes to the Board of County Commissioners of Douglas County, Colorado, which when 
levied on all of the taxable property in Number Two, shall raise direct ad valorem property tax 
revenues which, when added to other funds of Number Two legally available therefor, will be 
sufficient to promptly and fully pay the amounts to be paid hereunder, as well as all other general 
obligation indebtedness ofNumber Two, as the same become due. Number Two covenants to levy 
such mills, up to the Maximum Debt Levy, and as necessary, together with other moneys ofNumber 
Two, to pay the amounts to be paid hereunder. 

3.6 Effectuation ofPledge of Security, Current Appropriation. The sums herein provided 
to pay the amounts to be paid hereunder are hereby appropriated for that purpose, and said amounts 
for each year shall be included in the annual budget and the appropriation resolution or measures to 
be adopted or passed by Number Two Board in each year respectively while any of the obligations 
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herein authorized are outstanding and unpaid. No provisions of any constitution, statute, resolution 
or other order or measure enacted after the execution of this Agreement shall in any manner be 
construed as limiting or impairing the obligation of Number Two to levy ad valorem taxes, or as 
limiting or impairing the obligation ofNumber Two to levy, administer, enforce and collect the ad 
valorem taxes as provided herein for the payment of the obligations hereunder. 

It shall be the duty of Number Two Board annually at the time and in the manner provided 
by law for the levying of Number Two taxes, if such action shall be necessary to effectuate the 
provisions ofthisAgreement, to ratify and carry out the provisions hereof with reference to the levy 
and collection of the ad valorem taxes herein specified, and to require the officers ofNumber Two 
to cause the appropriate officials of Douglas County, Colorado, to levy, extend and collect said taxes 
in the manner provided by law for the purpose of providing funds for the payment of the amounts 
to be paid hereunder promptly as the same, respectively, become due. Said tax, when collected, shall 
be applied only to the payment of the amounts to be paid hereunder, and other general obligation 
indebtedness of Number Two, as herein specified. 

ARTICLE4 
FINANCING OF FACiliTIES; 

ANNUAL BUDGET; 
CAPITAL FUND 

4.1 Preliminary Budget Process. During each year, Number One, in consultation with 
Number Two, shall prepare and submit to Number Two a set of Preliminary Budget Documents for 
the forthcoming Budget Year. Number One shall deliver the Preliminary Budget Documents to 
Number Two on or before September 30 of each Planning Year. 

The Preliminary Budget Documents shall set forth the Estimated Capital Costs for the Budget 
Year in accordance with generally accepted accounting principles. Those Budget Elements which 
are included in the Preliminary Budget Documents for planned construction shall be determined by 
Number One in consideration of the pace and location of development in Number Two and after 
consultation with Number Two Board. 

Estimated Capital Costs for each Budget Element shall include the Number One Board's 
current best estimates of the cost of constructing those Budget Elements contemplated in the 
proposed budget, including, all costs incurred in the furtherance of the construction of the Facilities, 
the cost of operating and maintaining each Budget Element contemplated in the proposed budget, 
including, all costs incurred in the furtherance of such operation and maintenance, the expected 
proceeds of the imposition by Number Two of its Maximum Debt Levy, as described herein, and the 
other revenues that Number One anticipates will be generated through other sources. 

4.2 Budget Review and Approval. On or before October 15 of the Planning Year, 
Number Two shall either: (a) approve the Preliminary Budget Documents (in which case the 
Preliminary Budget Documents shall become the final budget for the Budget year), or (b) propose 
in writing to Number One additions to and/or deletions from the Preliminary Budget Documents. 
Number Two may propose such additions to and/or deletions from those portions of the Preliminary 
Budget Documents which directly obligate Number Two to appropriate and expend funds during the 
Budget Year. 

4.3 Budget Revision. The Districts shall discuss and reach agreement with respect to the 
Preliminary Budget Documents, whereupon it shall become the Final Budget for the upcoming 
Budget Year; provided, that unless otherwise agreed between the Parties as set forth herein, nothing 
herein shall be construed as requiring Number Two to increase, or allowing Number Two to decrease 
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the payments ofthe Actual Capital Cost, whether in total or through the Payment Option, as the case 
may be, which shall be paid over to and applied by Number One as contemplated herein. 

Nothing herein shall be construed as requiring Number Two to either certify more than the 
Maximum Debt Levy nor appropriate for or pay any Actual Capital Cost, whether in Total or through 
the Payment Option, not contemplated herein. 

4.4 Sources of Funds. It is anticipated that the funds for Actual Capital Costs will be 
provided through the issuance of general obligation bonds by Number Two in amounts sufficient to 
enable Number Two to pay to Number One the Total Actual Capital Costs; provided, however, that 
Number Two shall retain the discretion and authority to provide for and raise said funds in any 
manner lawfully available to Number Two including, but not limited to: (i) the issuance of bonds 
(whether general obligation bonds or revenue bonds), debentures, notes, certificates, anticipation 
notes, and such other general or special obligations of Number Two (including lines of credit) as 
Number Two shall in its sole discretion determine to issue or incur; (ii) the utilization of Number 
Two's power to raise funds in respect of the property and facilities located within or without its 
boundaries, as, for example, through the imposition of fees, charges, and general ad valorem taxes; 
and/or (iii) the creation and maintenance of reserve and contingency funds. Nothing contained 
herein shall be deemed or construed to be a surrender or delegation of Number Two powers with 
respect to the determination of the manner in which the financial obligations imposed by this 
Agreement are to be satisfied and otherwise disch~rged. 

4.5 Appropriation of and Provision for Funds. Following the preparation of the final 
budget for the Budget Year pursuant to Sections 4.1 through 4.4 above, Number One shall budget 
and appropriate funds to the Accounts for the Budget Year as required under the final budget to meet 
the full amount of the final budget during the forthcoming Budget Year. 

4.6 Adjustment of Annual Payment. If Number Two has selected the Payment Option, 
the Districts may, as set forth in Sections 4.2, 4.3. and 4.4 above, agree to increase or reduce the 
deposit by Number Two into the Accounts. Number Two may also unilaterally decide to increase 
the payment in any year. To the extent any annual payment is reduced or increased pursuant to this 
Agreement, the payment requirement for each ofthe years remaining under the Payment Option shall 
be increased or reduced, respectively, proportionate to the specific reduction or increase divided by 
the number of years remaining on the payment schedules set forth in Exhibit A. 

Unless otherwise agreed by the Districts after due authorization, in no event shall any 
reduction or increase result in a reduction or increase in the obligation on the part of Number Two 
to pay to Number One the Total Actual Capital Costs. 

4. 7 Deposit and Disbursements of Costs. If the Payment Option is selected by Number 
Two, upon determination of the final budget and no later than March 1 of the applicable Budget 
Year, Number Two shall pay the applicable amount, as defined and/or amended as set forth herein, 
to Number One for deposit into the Accounts, to be used exclusively for funding the payment of 
Actual Capital Costs. 

Number One shall have exclusive authority to recommend invoices from time to time for 
payment from the Accounts. 

Any interest earned on the Accounts shall be first applied toward payment of any shortfalls 
on the part ofNumber Two payment obligation, and second to the retirement of any debt ofNumber 
One issued for the purpose of paying any Actual Capital Costs incurred in the Budget Year. Any 
excess deposited by Number Two (and earned interest not expended as provided herein) shall either 
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be returned to Number Two within 60 days following the end of the Budget Year in question or, at 
Number Two's option, applied to Number Two's obligation hereunder to make payments in the 
subsequent Budget Year until final payment of all Actual Capital Costs. 

4.8 Account Ownership and Fiscal Year Spending. All funds paid by Number Two 
for deposit into the Accounts at all times shall remain the funds ofNumber Two until disbursed from 
the Account Such funds expended from the Account shall not be part of the fiscal year spending 
of Number One, which is acting as owner and manager, and which is receiving no funds from 
Number Two other than to provide services, facilities, and programs for Number Two. 

4.9 Limitation of Appropriations. The Districts recognize that certain obligations 
imposed upon the Number Two by this Article constitute "debt" (as defined in the Constitution of 
the State of Colorado). At a duly called and noticed election held in Number Two on November 7, 
2006, the electorates of the District authorized the incurring of indebtedness in an amount sufficient 
to fund the various obligations imposed by this Agreement, and also approved entry into this 
Agreement. 

In no event shall any commitment, covenant, promise, or other obligation under this 
Agreement require the issuance or incurring of indebtedness by Number Two in excess of its voted 
indebtedness authorization. 

ARTICLES 
CONSTRUCTION OF FACILITIES 

5.1 Number One to Construct and Acquire hnprovements. 

a. Number One will, on behalf of itself and Number Two, contract for and 
supervise the construction and acquisition of the District Facilities set forth herein in such manner 
as Number One shall reasonably determine to be in the best interests of both Districts. 

b. Pursuant to this Agreement, Number One shall schedule, phase, and configure 
the District Facilities to accurately and adequately provide for the needs of the Districts' residents 
and landowners as reflected in development plans for the community, as the same may be revised 
officially from time to time and as development demands require. 

c. All construction shall be subject to receipt of all necessary governmental 
approvals, and shall be contracted for in accordance with Colorado and any other applicable laws, 
rules, regulations and orders. 

5.2 Final Plans and Specifications. 

a. Prior to the construction and/or acquisition of any specific portion of the 
District Facilities, Number One shall prepare and submit to Number Two the Final Plans and 
Specifications for those specific portions ofDistrict Facilities. 

b. If no objection to the Final Plans and Specifications is received within fifteen 
(15) days from the date of submittal, Number Two shall be deemed to have approved those Final 
Plans and Specifications. 

c. If, within fifteen (15) days from the date of submittal of the Final Plans and 
Specifications, Number Two provides written notice to Number One of objections to the Final Plans 
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and Specifications, Number One and Number Two shall meet to resolve and arrive at an agreement 
with regard to those objections. 

d. Objections to and revisions to the Final Plans and Specifications, as submitted 
by Number One, may only be made by Number Two if the objection alleges one or more of the 
following: 

1. The Final Plans and Specifications are not in substantial compliance 
with generally accepted architectural and/or engineering standards. 

2. The Final Plans and Specifications are not in substantial compliance 
with any final plat as approved by the County of Douglas or other 
regulatory agency having approval authority over a final plat of 
property within Number Two or Number One. 

3. The Final Plans and Specifications are not in substantial compliance 
with the design standards of the County of Douglas or any other 
regulatory agency having jurisdiction over the matters concerned in 
the Final Plans and Specifications. 

e. If an agreement is not reached between Number One and Number Two within 
fifteen (15) days from the date of notice of objection as provided herein, the matter shall be 
submitted to such certified engineer as may be agreed upon by the Parties, who shall, at the expense 
of Number Two, review the Final Plans and Specifications for compliance with regard to the 
standards set forth in subparagraphs dl, d2, and d3 of this Section, and whose decision regarding 
compliance, or regarding adjustments to accomplish compliance, shall be final. In the event such 
engineer fmds that the Final Plans and Specifications meet the dl, d2, and d3 standards, then 
Number One may commence construction. In the event adjustments are needed to accomplish 
compliance, Number One may make such adjustments and thereafter commence construction. In 
the event that Number One disagrees with the engineer's suggested adjustments, then Number One 
may either (a) elect not to build the particular Facility at that time, or (b) Number One may prepare 
alternate plans and resubmit them to Number Two for approval as provided in Section 5.2 a-e hereof, 
or (c) review the Final Plans and Specifications with the engineer concerning the noncompliance 
with dl, d2, or d3 to work out alternatives acceptable to Number One and the engineer, utilizing 
sound engineering practice, and revise the Final Plans and Specifications to make them comply with 
dl, d2 and d3. In the event that the engineer approves an alternative pursuant to (c), Number One 
may make the changes to the Final Plans and Specifications and proceed to construct the Facility 
pursuant to this Agreement. 

5.3 Construction Contracts. 

a. Number One shall cause construction to be commenced on a timely basis 
subject to receipt of all necessary governmental approvals and the terms of this Agreement. 

b. Number One shall make available to Number Two copies of any and all 
construction contracts and related documents concerning the District Facilities. 

c. Number One shall diligently and continuously prosecute to completion the 
construction of the District Facilities. 
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d. Approval of any change orders for which funds are or may be made available 
pursuant hereto shall be in the sole discretion ofNumber One after consultation with Number Two. 

5.4 Review of Construction. The engineer of Number Two shall have the right to 
be on the site of the construction of any District Facility contemplated by this Agreement, and shall 
have the right to observe all phases of construction and testing; provided, however, the engineer 
retained by Number Two shall not direct any construction activities and may only consult with the 
engineer retained by Number One, who shall consider, but is in no manner obligated to implement, 
said suggestions. Each District specifically agrees that, following approval of both Boards, the 
engineer referred to in this Section 5.4 may be the same for both Districts. 

5.5 Completion of Construction. Prior to the final acceptance of any portion of the 
District Facilities and prior to the issuance of a final certificate of payment under the terms of any 
construction contract, Number One's engineer shall consult with the engineer appointed by Number 
Two with respect to the work concerned. Number One's engineer shall take into account the opinions 
expressed by Number Two's engineer and shall approve final payment and issue a final certificate 
of payment if: (a) the construction in question is approved by Number Two's engineer; or, (b) 
Number One's engineer believes in good faith and pursuant to generally accepted principles of 
engineering and construction review, that construction has been accomplished in compliance with 
the conditions and terms of the construction contract involved. 

5.6 Construction Claims. Number One agrees that it shall, to the extent practical and 
cost-effective as reasonably determined by Number One, assert against any contractor involved in 
constructing any portion of the Facilities which are contemplated by this Agreement any claim that 
Number One or Number Two may have against the contractor according to the terms of any 
construction contract and/or construction guarantee and/or warranty. Number One specifically 
agrees that it will enforce such guarantees, promises and warranties of a contractor whenever 
requested to do so by Number Two if (i) such request presents a plausible claim under the terms of 
the construction contract, construction guarantee, or warranty, and (ii) Number Two agrees in writing 
to individually bear any costs associated with such enforcement. 

ARTICLE6 
OWNERSHIP AND OPERATION OFF ACIUTIES 

6.1 Facilities. Except as otherwise provided herein, and except for Water and Sewer 
Facilities which (excepting the GolfCourse Reservoir as described below) will be conveyed to the 
Town of Castle Rock (the "Town") upon completion through such documentation as may be 
acceptable to the Town, Number One shall own all Facilities and shall be responsible for the 
operation and maintenance of all Facilities. The Water and Sewer Facilities shall be owned by the 
Town, and water and sewer service shall be provided by the Town. 

6.2 Number One Discretion. Notwithstanding any provision hereof to the contrary, in 
the event that Number One finds that it is in the best interests of Number One and Number Two to 
sell, transfer, lease, dedicate, or otherwise convey any interest in a Facility or a part thereof to 
another governmental, quasi-governmental, private, or utility service supplier, Number One may do 
so upon such reasonable terms as are determined by Number One. 

6.3 Use of Number One's Managers and Consultants. Number One shall perform the 
following services on behalf of Number Two: 
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a. Official custodian and repository for Number Two's records, including 7 
days-a-week, 24 hours-a-day telephone answering and paging, file space, incidental office supplies 
and photocopying, meeting facilities and reception services. 

b. Coordination of all regular Board meetings to include: 

1. 

2. 

3. 

Preparation and distribution of agenda and information packets. 

Preparation and distribution of meeting minutes. 

Attendance at Board meetings. 

4. Preparation, filing and posting oflegal notices required in conjunction 
with the meeting. 

5. Other details incidental to meeting preparation and follow-up. 

c. Ongoing maintenance of an accessible, secure, organized and complete filing 
system for Districts' official records. 

d. Monthly preparation of checks and coordination of postings with accounting 
firm. 

e. Periodic coordination with accounting firm of financial report preparation and 
review of financial reports. 

f. Insurance administration, including evaluating risks, comparing coverage, 
processing claims, completing applications, monitoring expiration date, processing routine written 
and telephone correspondence, etc. Ensure that all District contractors and subcontractors maintain 
required coverage for Number Two's benefit. 

g. Election administration, including preparation of election materials, 
publications, legal notices, pleadings, conducting training sessions for election judges, and generally 
assisting in conducting the election. 

h. Budget preparation, including preparation of proposed budget in coordination 
with accounting firm, preparation of required and necessary publications, legal notices, resolutions, 
certifications, notifications and correspondence associated with the adoption of the annual budget 
and certification of the tax levy. 

i. Response to inquiries, questions and requests for information from Number 
Two's property owners and residents and others. 

j. Analysis of financial condition and alternative financial approaches, and 
coordination ofbond issue preparation. 

k. Oversee investment of Number Two's funds based on investment policies 
established by the Boards but in any case in accordance with state law. 

1. Provide liaison and coordination with other governments. 

13 



D 

D 

D 

D 
D 

0 
D 
D 

D 

0 
D 

D 

D 

D 
D 

D 
D 
D 

D 

m. Coordinate activities and provide information as requested to external auditor 
engaged by the Board. 

n. Supervise and ensure contract compliance of all Number Two's service 
Contractors, including the establishment and maintenance of preventive maintenance programs. 

0. Coordinate legal, accounting, engineering and other professional setvices to 
Number Two. 

r. Perform other services with respect to the operation and management of 
Number Two as requested by the Boards of Directors. 

In addition to these services, when, if the professional opinion ofNumber One, other services 
are necessary, Number One shall recommend the same to the Boards or perform such services and 
report to the Boards the nature of such services, the reason they were required, and the result 
achieved. 

Number One may, with the approval of the Boards, provide professional services and 
operation and maintenance services to Number Two in lieu of retaining consultants or contractors 
to provide those services. 

6.4 Record keeping and Financial Planning. 

a. In connection with the construction, acquisition, operation, maintenance, and 
administration of the District Facilities, Number One shall maintain accounts for Number Two in 
accordance with generally accepted accounting principles, and present regular financial reports, 
including summaries of receipts and disbursements. These materials shall be available for 
examination by Number Two during regular business hours upon request. If Number Two shall 
cause an audit of the books of account and financial reports maintained pursuant to this Section and 
said audit shall lead to a legal determination of negligence, fraud, or knowing misconduct in the 
performance of the duties required ofNumber One by this Agreement, Number One shall promptly 
reimburse Number Two for the cost of the audit as well. As for any additional sums deemed payable 
as a result of the audit. Otherwise, the costs of such audit shall be borne by Number Two. Number 
One shall also do the following: 

1. Assist any auditors hired by Number Two in the preparation of their 
yearly audits as required by the laws of the State of Colorado 

2. Assist Number Two in analyzing Number Two's long and short-term 
Capital improvements needs and assist in the development of long and short-term Capital 
improvement plans to meet those needs. 

3. Advise and assist Number Two by analyzing Number Two's long and 
short-term financial needs and presenting it with long and short-term financial proposals to meet 
those needs. 

4. Keep and maintain accurate files of all contracts concerning the 
District Facilities, and all other records necessary to the orderly administration and operation of the 
District Facilities which are required to be kept by statute or by regulation of the State of Colorado 
or the United States. 
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5. Advise and assist Number Two in making applications for and in 
administering various state and federal grant programs, and operate and maintain the District 
Facilities in accordance with the requirements of such programs and in accordance with all federal, 
state, and local laws and regulations. 

6. Perform such other services as may from time to time be reasonably 
necessary to assure that the Districts are in compliance with all applicable federal and state statutes 
and regulations and with county and local laws applicable to the operation of the District Facilities; 
provided, however, that all such expenditures shall be made and reimbursed in accordance with this 
Agreement. 

6.5 Number One to Provide Qualified Operators. Number One shall provide qualified 
operators, which operators shall perform duties including, but not necessarily limited to the 
following: 

a. Operation and maintenance of the District Facilities. 

b. Coordinating construction with various utility companies to ensure minimum 
interference with the District Facilities. 

c. Performing normal maintenance and normal repairs necessary to continue the 
efficient operation of the District Facilities. 

d. Providing for the services of subcontractors necessary to maintain and 
continue the efficient operation of the District Facilities. 

6.6 Major Repairs and Replacements. Number One shall maintain and operate the 
Facilities it owns. Major Repairs or Replacement to District Facilities shall be paid by Number Two. 
Such payments shall be made within thirty (30) days from the date on which Number One presents 
an itemized estimate of the Cost of the Major Repairs or Replacement. Except for Emergency 
Repairs, and any major Repairs or Replacements which are not funded by Number Two, all Major 
Repairs or Replacements must be previously approved by Number Two . 

7.1 Financing. 

ARTICLE? 
ANNUAL BUDGET 

SERVICE COSTS 

a. Payment of Service Costs. It is the desire and intent ofthe parties that, to the 
extent possible, the operation, maintenance and administration costs incurred by Number One in the 
performance of the duties and services required in this Agreement be paid through the operation of 
this Article, the imposition by Number Two ofthe Maximum O&M Levy against the properties lying 
within its boundaries, and their payment into the Service Fund Account by the Douglas County 
Treasurer. To that extent the Parties shall avoid the necessity for Number One to assess the Service 
Fee or exercise its independent statutory power to assess fees, rates, tolls and/or charges for the 
purpose of paying all or any part of such costs. Nevertheless, nothing herein shall be construed as 
a limitation on the powers granted to Number One hereunder to assess the Service Fee nor on the 
independent power granted to the Number One by Colorado law, and as restated in this Agreement, 
to recoup all or any portion of such operation, maintenance, and administration costs which are not 
paid through the operation of this Article, (whether or not they exceed the Total Annual Service 
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Costs,) through the use of such alternative measures as Number One may be authorized by Colorado 
law to utilize for that purpose. 

b. Preliminary Budget Process. During each year Number One, in consultation 
with Number Two shall prepare and submit to Number Two a set ofPreliminary Budget Documents 
for the forthcoming Budget Year. Number One shall deliver the Preliminary Budget Document to 
Number Two on or about September 15 of each Planning Year. 

The Preliminary Budget Documents shall set forth the Estimated Service Costs for 
the Budget Year in accordance with generally accepted accounting principles. Estimated Service 
Costs for each Budget Element shall include the Number One Board's current best estimates of the 
operation, maintenance, and administration costs to be incurred by Number One in the performance 
of the duties and services required by this Agreement, the revenues expected to be derived from the 
imposition ofthe Maximum O&M Levy, and the amount, ifany, needed to be recouped through the 
imposition of the Service Fee as well as the recommended amount and application of the Service 
Fee. 

c. Budget Review and Approval. On or about October 15 ofthe Planning Year, 
Number Two shall either: (a) approve the Preliminary Budget Documents (in which case the 
Preliminary Budget Documents shall become the final budget for the Budget year), or (b) propose 
in writing to Number One additions to and/or deletions from the Preliminary Budget Documents. 
Subject to the obligation to pay to Number One the Total Annual Service Costs, as set forth herein, 
Number Two may propose such additions to and/or deletions from those portions of the Preliminary 
Budget Documents which directly obligate Number Two to appropriate and expend funds for 
services during the Budget Year. 

d. Budget Revision. The Districts shall discuss and attempt to reach an 
agreement with respect to the Preliminary Budget Documents. 

fu the event that no agreement can be reached between Number One and Number 
Two with regard to any proposed additions and/or deletions to the Preliminary Budget Documents, 
then the Preliminary Budget Documents shall be the fmal budget, and budgeting, appropriation, and 
payment of the amounts called for hereunder shall be determined by reference to this Agreement; 
provided that, absent the consent of the Boards ofDirectors of both of the Districts, as set forth in 
a written resolution of each such Board duly adopted on or before November 30 of a Planning Year, 
Number Two's obligation to cause funds to be deposited in the Service Fund Account shall be 
limited to the Total Annual Service Costs for the Budget Year in question. 

7.2 Appropriation of and Provision for Service Fund Fallowing the preparation of the 
fmal budget for the Budget Year pursuant to Section 7.1 above, Number Two shall budget, 
appropriate and cause the transfer of funds to the Service Fund Account for the Budget Year as 
required under the final budget to meet the full amount of the final budget during the forthcoming 
Budget Year, or the Total Annual Service Costs, whichever amount is less. 

7.3 Service Fund Accounts. 

a. Withdrawals. Number One shall have the authority to make withdrawals or 
payments from the Service Fund Account, and the funds deposited in the Service Fund Account, 
together with interest earned thereon, shall be used solely for the purpose of paying the Actual 
Service Costs for the Budget Year. 
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b. Accounting. All deposits and/or withdrawals made with respect to the Service 
Fund Account shall be separately accounted for by Number One. In all cases, Number One shall use 
its best efforts in the operation, maintenance, and administration of the District Facilities to not 
exceed the Estimated Service Costs for such services during the Budget Year. 

7.4 Service Fund Account Ownership and Fiscal Year Spending. All funds deposited by 
Number Two into the Service Fund Account shall be deemed to be part of the fiscal year spending 
of Number Two pursuant to Const. Colo. Article X, Section 20 at the time of deposit. Funds 
expended from the Service Fund Account shall not be part of the fiscal year spending of Number 
One, which operates as an enterprise for purposes of Const. Colo. Art. X, Section 20. 

All funds deposited by Number One into the Service Fund Account at all times shall remain 
the funds of Number One until disbursed from the Service Fund Account. Number One funds 
expended from the Service Fund Account shall not be part of the fiscal year spending of Number 
Two, which is receiving no funds from Number One. 

7.5 Limitation of Appropriations. Number Two recognize that certain obligations 
imposed upon Number Two by this Article constitute "debt" (as defined in the Constitution of the 
State of Colorado). At a duly called and noticed election held in Number Two on November 7, 
2006, the electorates of Number Two authorized the incurring of indebtedness entry into this 
Agreement by Number Two. 

In no event shall any commitment, covenant, promise, or other obligation under this 
Agreement require the issuance or incurring of indebtedness by Number Two in excess of its voted 
indebtedness authorization. 

ARTICLE 8 
WATER AND SEWER FACILITIES 

8.1 Construction and Acquisition. Subject to the continuing availability of funds, as 
provided for herein, Number One shall cause the construction or acquisition of the Water and Sewer 
Facilities set forth in the Plan for the purpose of serving up to twenty-thousand square feet of 
commercial development nine hundred and sixty-eight single family residential units. For purposes 
of this Agreement, "single family residential unit" shall be deemed to mean the equivalent of that 
water service which can be served through a three-quarter inch water tap. 

8.2 Property. Number Two grants to Number One the right to construct, own, use, 
connect, disconnect, modify, renew, extend, enlarge, replace, convey, abandon or otherwise dispose 
of any and all of the real property, pipes, wells, storage tanks, fire hydrants, treatment facilities, and 
other devices for acquiring and distributing water and sewer service to users within Number Two 
and to enable Number One to perform its obligations as set forth herein. Number Two grants to 
Number One the right to occupy any place, public or private, which Number Two might occupy for 
the purpose of fulfilling the obligations of Number One as set forth herein. To implement the 
purposes ofthis Agreement, Number Two agrees to exercise such authority, to do such acts, and to 
grant such easements as may reasonably be requested by Number One, provided that any legal, 
engineering, technical or other services required, or costs incurred, for the performance of this 
obligation shall be performed by a person or persons in the employment of or under contract with, 
and paid by, Number One. , 

8.3 Maintenance and Operation Prior to Dedication. Number One will operate the 
Facilities pursuant to the following: 
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a. Subject to receipt by Number One of the Actual Service Costs as described 
herein or, in the alternative or as a supplement thereto, appropriate rates, charges, fees, tolls, 
penalties, or combinations thereof, Number One agrees to maintain the Water and Sewer Facilities 
that it owns or which come under its dominion hereunder with reasonable and normal care to the 
extent that such maintenance is necessary to the furnishing of the water and sewer service provided 
for hereunder and to construct, operate, maintain and keep a complete inventory of such additional 
physical facilities as are necessary or desirable to accomplish the obligations it has undertaken for 
Number Two as set forth herein. · 

b. Number One may establish, revise, impose and collect charges for the water 
and sewer service it provides users which charges shall be referred to as "service charges;" provided 
that the Parties acknowledge and agree that water service is being provided the Town of Castle Rock 
and sanitary sewage treatment services are being provided to the Districts through contract with 
Denver Southeast Suburban Water and Sanitation District, ("DSESW&SD"), that the Town and 
DSESW &SD set their own service charges and will assess such rates under contracts with the 
Districts. With respect to the sewage service charges, Number one shall collect and shall pay such 
rates as DSESW &SD shall charge under the contract in addition to charges for sewer service 
calculated and charged by Number One hereunder. In addition, Number One may at any time impose 
or discontinue system development charges; tap fees, participation charges, and such other rntes, 
fees, tolls, charges, penalties, or combinations thereof, which are utilized for any purpose, including 
granting a service user the right to take water and sewer service through the Water and Sewer 
Facilities, which charges shall be referred to as "connection charges." Service charges and 
connection charges are separate charges and one does not include the other or any part thereof. 
Connection charges shall be uniform among members of each class of users. Service charges and 
connection charges shall remain in full force and effect until Number One shall deem it necessary 
to raise or lower either or both of such charges. 

Number One shall have sole authority to impose all charges; provided, however, that for the 
purpose only of satisfying its obligations to Number One hereunder, or retiring Number Two's 
general obligation or other indebtedness, and the interest thereon, outstanding as of the date hereof 
or as the same may be issued or refunded from time to time, Number Two may request that Number 
One impose for Number Two's benefit surcharges to Number One's service, systems development 
and connection charges, in such amounts as Number Two may reasonably require for the purpose 
of supplementing other Number Two revenues in the payment by Number Two of any such general 
obligation or other indebtedness, and Number One hereby agrees to and shall impose and collect 
such reasonable surcharges in the same manner and along with its own charges and shall remit the 
same to Number Two as and when collected. 

It is mutually agreed that the duration of this Agreement is such that the passage of time will 
require changes in the charges to be made for the service to be rendered hereunder, and that the most 
feasible way to insure fairness will be to keep charges for the rendering of service uniformly related 
to the costs of rendering service as described herein. 

c. All the general rules and regulations and amendments thereto placed in force 
by Number One from time to time concerning the operation of Number One's water and sewer 
systems and conditions of service from the Water and Sewer Systems shall be as fully enforceable 
in Number Two as inside Number One. Number Two retains the full right to make and enforce rules 
not inconsistent with Number One rules to govern uses in Number Two. Number Two agrees to 
exercise any rule making or police power it may have to assist Number One in enforcing Number 
One's rules and regulations including those made to protect purity and safety ofthe water supply and 
to prevent waste of water in Number Two. 
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d. Public fire hydrants may be installed by Number One in the due course of 
business according to standards followed by Number One. All fire hydrants shall be installed 
pursuant to the County's and the Number One's rules, regulations and standards. 

ARTICLE9 
ROADS, INCLUDING LIGHTING AND SAFETY 

9.1 Construction and Acquisition. Subject to the continuing availability of funds, as 
provided for herein, Number One shall cause the acquisition and maintenance of the Roads, 
.including the Lighting and Safety Facilities in accordance with the timing and cost allocation set 
forth in the Plan. Such Roads shall be maintained to standards and specifications acceptable to the 
County of Douglas, Number One and Number Two, subject to funds available pursuant hereto. 

9.2 Ownership. Operation, Maintenance and Replacement Costs. It is intended and 
anticipated that the streets, roads, safety, appurtenances, and related components comprising Roads 
shall be owned (whether in fee or through perpetual easement) and maintained by Douglas County, 
but to the extent that such is not the case, the operation, maintenance and replacement of the Roads 
shall be performed by Number One and the cost of such operation, maintenance and replacement 
shall be paid by Number Two. Notwithstanding anything else to the contrary set forth herein or 
elsewhere, Number Two shall have the perpetual right, but not the obligation, to provide such 
additional operation, maintenance and repair of the Roads as it, in its discretion, may deem 
appropriate. 

9.3 Number One Operation and Maintenance of the Road Facilities for the Roadway 
Service Area. For purposes of this Agreement and to clarify the continuing obligation of Number 
One to maintain roads for Number Two and its inhabitants, the territory currently within the 
boundaries of Number One and Number Two is hereinafter referred to as the "Roadway Service 
Area." 

a. Subject to receipt by Number One of the Actual service Costs as described 
herein, Number One agrees to maintain roads within the Roadway Service Area of a quality to 
provide adequate service to all users in the Roadway Service Area, except as specifically permitted 
by the terms of this Agreement. 

b. Number Two grants to Number One the right to own, use, modify, renew, 
extend, enlarge, replace, convey, abandon, vacate, close, or otherwise dispose of any and all of the 
roads to enable Number One to perform its obligations as set forth in paragraph 9.3.a. above. 
Number Two grants to Number One the right to occupy any place, public or private, which Number 
Two might occupy for the purpose of fulfilling the obligations ofNumber One as set forth herein. 
To implement the purposes ofthis Agreement, Number Two agrees to exercise such authority, to do 
such acts, and to grant such easements as may reasonably be requested by Number One, provided 
that any legal, engineering, technical or other services required, or costs incurred, for the 
performance of this obligation shall be performed by a person or persons in the employment of or 
under contract with, and paid by, Number One. 

c. All the general rules and regulations and amendments thereto placed in force 
by Number One from time to time concerning the operation of Number One's road system shall be 
as fully enforceable in the Roadway Service Area. Number Two retains the full right to make and 
enforce rules not inconsistent with Number One rules to govern uses in Number Two. Number Two 
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agrees to exercise any rule making or police power it may have to assist Number One in enforcing 
Number One's rules and regulations. 

d. Both parties to this agreement recognize that maintenance of the roads, 
including but not limited to snow removal and pothole repair is dependent upon weather and other 
conditions beyond the control of Number One. No liability shall attach to Number One on account 
of any failure to accurately anticipate such conditions ·due to occurrences beyond the reasonable 
control ofNumber One. Subject to receipt of appropriate rates, charges, fees, tolls, or combinations 
thereof, as set forth above, Number One agrees to provide adequate facilities to make available to 
the users within the Roadway Service Area road maintenance services in view of known 
development schedules in existence as of the date hereof, so far as reasonably possible. 

e. The parties agree that Number One may, in order to comply with any 
applicable law, rule, directive or order, and to enable it to provide adequate services to both Number 
One and Number Two, as well as other customers of Number One, limit the delivery of road 
maintenance services. 

f. All road service facilities installed or replaced by Number One in the 
Roadway Service Area shall be installed pursuant to Number One's rules, regulations and standards. 

g. Nothing herein shall be construed as limiting Number Two's power to provide 
an independent source of road maintenance services to the inhabitants ofNumber Two. 

h. Nothing herein shall be deemed or construed to be a limitation upon any 
private entity that desires to provide roads or road maintenance services within Number Two, 
provided such private entity coordinates its activities with those of the Districts. 

ARTICLE 10 
LANDSCAPE, PARKS AND RECREATION SYSTEMS AND FACILITIES 

10.1 Construction and Acquisition. Subject to the continuing availability of funds, as 
provided for herein, Number One shall cause the acquisition and maintenance of the Park and 
Recreation Systems and Facilities in accordance with the timing and cost allocation set forth in the 
Plan and this Agreement. Such Systems and Facilities shall be maintained to standards and 
specifications acceptable to the CountyofDouglas, Number One and Number Two, subject to funds 
available pursuant hereto. 

10.2 Ownership, Operation, Maintenance and Replacement Costs. It is intended and 
anticipated that the parks and recreational facilities, improvements, and programs, including parks, 
bike paths and pedestrian ways, open space, landscaping, cultural activities, community recreation 
centers, water bodies, irrigation facilities, and other active and passive recreation facilities and 
programs together with all necessary, incidental, and appurtenant facilities, equipment, land, and 
easements, and extensions of and improvements to said facilities shall be owned (whether in fee or 
through perpetual easement) and maintained by Number One. The operation, maintenance and 
replacement of the Park and Recreation Systems and Facilities shall be performed by Number One 
and the cost of such operation, maintenance and replacement shall be paid by Number Two. 
Notwithstanding anything else to the contrary set forth herein or elsewhere, Number Two shall have 
the perpetual right, but not the obligation, to provide such additional operation, maintenance and 
repair of the Park and Recreation Systems and Facilities as it, in its discretion, may deem 
appropriate. 
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10.3 Number One Operation and Maintenance of the Park and Recreation Systems and 
Facilities. For purposes of this Agreement and to clarify the continuing obligation of Number 
One to maintain Park and Recreation Systems and Facilities for Number Two and its inhabitants, the 
territory currently within the boundaries of Number One and Two is hereinafter referred to as the 
"Park Service Area." 

a. Subject to receipt by Number One of the Actual Service Costs as described 
herein, Number One agrees to maintain Park and Recreation Systems and Facilities of a quality to 
provide adequate service to all users in the Park Service Area, except as specifically permitted by 
the terms of this Agreement. 

b. Number Two grants to Number One the right to own, use, modify, renew, 
extend, enlarge, replace, convey, abandon, vacate, close, or otherwise dispose of any and all of the 
Park and Recreation Systems and Facilities to enable Number One to perform its obligations as set 
forth in paragraph 10.3 .a. above. Number Two grants to Number One the right to occupy any place, 
public or private, which Number Two might occupy for the purpose of fulfilling the obligations of 
Number One as set forth herein. To implement the purposes of this Agreement, Number Two agrees 
to exercise such authority, to do such acts, and to grant such easements as may reasonably be 
requested by Number One, provided that any legal, engineering, technical or other services required, 
or costs incurred, for the performance of this obligation shall be performed by a person or persons 
in the employment of or under contract with, and paid by, Number One. 

c. All the general rules and regulations and amendments thereto placed in force 
by Number One from time to time concerning the operation ofNumber One's Park and Recreation 
Systems and Facilities shall be as fully enforceable in the Park Service Area. Number Two retains 
the full right to make and enforce rules not inconsistent with Number One rules to govern uses in 
Number Two. Number Two agrees to exercise any rule making or police power it may have to assist 
Number One in enforcing Number One's rules and regulations. 

d. Both parties to this agreement recognize that maintenance of the Park and 
Recreation Systems and Facilities is dependent upon weather and other conditions beyond the control 
of Number One. No liability shall attach to Number One on account of any failure to accurately 
anticipate such conditions due to occurrences beyond the reasonable control of Number One. 
Subject to receipt of the Actual Service Costs as described herein, Number One agrees to provide 
adequate facilities to make available, to the users within the Park Service Area, Park and Recreation 
Systems and Facilities in view ofknown development schedules in existence as of the date hereof, 
so far as reasonably possible. 

e. All Park and Recreation Systems and Facilities installed or replaced by 
Number One shall be installed pursuant to Number One's rules, regulations and standards. 

f. Nothing herein shall be construed as limiting Number Two's power to provide 
an independent source of Park and Recreation Systems and Facilities to the inhabitants ofNumber 
Two. 

g. Nothing herein shall be deemed or construed to be a limitation upon any 
private entity that desires to provide Park and Recreation Systems and Facilities within Number 
Two, provided such private entity coordinates its activities with those of the Districts. 

ARTICLE 11 
TRANSPORTATION SYSTEMS AND FACILITIES 
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11.1 Construction and Acquisition. Pursuant to the Service Plan, Number One shall 
cause the acquisition and maintenance of the Transportation Systems and Facilities in accordance 
with the timing and cost allocation set forth in the Service Plan and this Agreement. Such Systems 
and Facilities shall be maintained to standards and specifications acceptable to the Number One. 

11.2 Ownership, Operation, Maintenance and Replacement Costs. It is intended and 
anticipated that the transportation facilities, improvements, and programs, including transportation 
equipment, park and ride facilities and parking lots, parking structures, roofs, covers, and facilities, 
including structures for repair, operations and maintenance of such facilities, together with all 
necessary, incidental and appurtenant facilities, land and easements, and all necessary extensions of 
and improvements to said facilities or systems shall be owned (whether in fee or through perpetual 
easement) and maintained by Number One. The operation, maintenance and replacement of the 
Transportation Systems and Facilities shall be performed by Number One and the cost of such 
operation, maintenance and replacement shall be paid by Number Two. Notwithstanding anything 
else to the contrary set forth herein or elsewhere, Number Two shall have the perpetual right, but not 
the obligation, to provide such additional operation, maintenance and repair of the Transportation 
Systems and Facilities as it, in its discretion, may deem appropriate. 

11.3 Number One Operation and Maintenance of the Transportation Systems and 
Facilities. For purposes of this Agreement and to clarify the continuing obligation of Service 
District to maintain Transportation Systems and Facilities for Number Two and its inhabitants, the 
territory currently within the boundaries of Number Two is hereinafter referred to as the 
"Transportation Service Area." 

a. Number Two grants to Number One the right to own, use, modify, renew, 
extend, enlarge, replace, convey, abandon, vacate, close, or otherwise dispose of any and all of the 
Transportation Systems and Facilities to enable Number One to perform its obligations as set forth 
in paragraph 11.2, above. Number Two grants to Number One the right to occupy any place, public 
or private, which Number Two might occupy for the purpose of fulfilling the obligations ofNumber 
One as set forth herein. To implement the purposes of this Agreement, Number Two agrees to 
exercise such authority, to do such acts, and to grant such easements as may reasonably be requested 
by Number One, provided that any legal, engineering, technical or other services required, or costs 
incurred, for the performance of this obligation shall be performed by a person or persons in the 
employment of or under contract with, and paid by, Number One. 

b. Subject to receipt by Number One ofthe Actual Service Costs from Number 
Two as described herein, Number One agrees to maintain the Transportation Systems and Facilities 
it owns or which come under its dominion hereunder with reasonable and normal care to the extent 
that such maintenance is necessary to the furnishing of the SeiVice provided for hereunder and to 
construct, operate, maintain and keep a complete inventory of such additional physical facilities as 
are necessary or desirable to accomplish the obligations it has undertaken for Number Two as set 
forth herein. 

c. To the extent that the costs of providing the services required by this Article 
are not paid through the operation of Article 7, above, Number One may establish, revise, impose 
and collect rates, fees, tolls, charges and penalties for the use of the Transportation Systems and 
Facilities it provides users in the Transportation Service Area hereunder, which charges shall be 
referred to as "user charges." Methods of collection shall be determined by Number One. Number 
One shall have sole authority to impose and collect all rates, fees, tolls, charges and penalties; 
provided, however, that for the purpose only of satisfying its obligations to Number One hereunder, 
or retiring Number Two's general obligation or other indebtedness, and the interest thereon, 
outstanding as of the date hereof or as the same may be issued or refunded from time to time, 
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Number Two may request that Number One impose for Number Two's benefit surcharges to Number 
One's user charges, in such amounts as Number Two may reasonably require for the purpose of 
supplementing other Districts' revenues in the payment by Number Two of any such general 
obligation or other indebtedness, and Number One hereby agrees to and shall impose and collect 
such reasonable surcharges in the same manner and along with its own charges and shall remit the 
same to Number Two as and when collected. 

Rates, fees, tolls, and charges established by Number One for the Transportation Systems and 
Facilities that it provides to users within Number One and Number Two shall be reasonably related 
to the overall cost of the service for which such rates, fees, tolls, and charges are imposed, which cost 
includes, but is not limited to, amounts necessary to create and maintain a Transportation Systems 
and Facilities capital replacement and improvement reserve. 

d. All the general rules and regulations and amendments thereto placed in force 
by Number One from time to time concerning the operation of Number One's Transportation 
Systems and Facilities shall be as fully enforceable in the Transportation Service Area. Number Two 
retains the full right to make and enforce rules not inconsistent with Number One rules to govern 
uses in Number Two. Number Two agrees to exercise any rule making or police power it may have 
to assist Number One in enforcing Number One's rules and regulations. 

e. Both parties to this agreement recognize that maintenance of the 
Transportation Systems and Facilities is dependent upon weather and other conditions beyond the 
control of Number One. No liability shall attach to Number One on account of any failure to 
accurately anticipate such conditions due to occurrences beyond the reasonable control ofNumber 
One. Subject to receipt of appropriate rates, charges, fees, tolls, or combinations thereof, as set forth 
above, Number One agrees to provide adequate facilities to make available, to the users within the 
Transportation Service Area, Transportation Systems and Facilities in view of known development 
schedules in existence as of the date hereof, so far as reasonably possible. 

f. All Transportation Systems and Facilities installed or replaced by Number 
One shall be installed pursuant to Number One's rules, regulations and standards. 

ARTICLE 12 
MOSQUITO CONTROL SYSTEMS 

12.1 Construction and Acquisition. PursuanttotheServicePlan,Number One shall 
cause the acquisition and maintenance ofthe Mosquito Control Systems and Facilities in accordance 
with the timing and cost allocation set forth in the Service Plan and this Agreement. Such Systems 
and Facilities shall be maintained to standards and specifications acceptable to the Number One. 

12.2 Ownership, Operation, Maintenance and Repiacement Costs. It is intended and 
anticipated that the mosquito control facilities, improvements, and programs, including design, 
acquisition, installation, construction, operation and maintenance of systems and methods for the 
elimination and control of mosquitoes, together with all necessary, incidental and appurtenant 
facilities, land and easements, and all necessary extensions of and improvements to said facilities 
or systems shall be owned (whether in fee or through perpetual easement) and maintained by 
Number One. The operation, maintenance and replacement of the Mosquito Control Systems and 
Facilities shall be performed by Number. One and the cost of such operation, maintenance and 
replacement shall be paid by Number Two. Notwithstanding anything else to the contrary set forth 
herein or elsewhere, Number Two shall have the perpetual right, but not the obligation, to provide 
such additional operation, maintenance and repair of the Mosquito Control Systems and Facilities 
as it, in its discretion, may deem appropriate. 
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12.3 Number One Operation and Maintenance of the Mosqyito Control Systems and 
Facilities. For purposes of this Agreement and to clarify the continuing obligation ofNumber 
One to maintain Mosquito Control Systems and Facilities for Number Two and its inhabitants, the 
territory currently within the boundaries ofNumber Two is hereinafter referred to as the "Mosquito 
Control Service Area." 

a. Number Two grants to Number One the right to own, use, modify, renew, 
extend, enlarge, replace, convey, abandon, vacate, close, or otherwise dispose of any and all of the 
Mosquito Control Systems and Facilities to enable Number One to perform its obligations as set 
forth in paragraph 12.2, above. Number Two grants to Number One the right to occupy any place, 
public or private, which Number Two might occupy for the purpose of fulfilling the obligations of 
Number One as set forth herein. To implement the purposes of this Agreement, Number Two agrees 
to exercise such authority, to do such acts; and to grant such easements as may reasonably be 
requested by Number One, provided that any legal, engineering, technical or other services required, 
or costs incurred, for the performance of this obligation shall be performed by a person or persons 
in the employment of or under contract with, and paid by, Number One. 

b. Subject to receipt by Number One of the Actual Service Costs as described 
herein, Number One agrees to maintain the Mosquito Control Systems and Facilities it owns or 
which come under its dominion hereunder with reasonable and normal care to the extent that such 
maintenance is necessary to the furnishing of the service provided for hereunder and to construct, 
operate, maintain and keep a complete inventory of such additional physical facilities as are 
necessary or desirable to accomplish the obligations it has undertaken for Number Two as set forth 
herein. 

c. To the extent that the costs of providing the services required by this Article 
are not paid through the operation of Article 7, above, Number One may establish, revise, impose 
and collect rates, fees, tolls, charges and penalties for the use of the Mosquito Control Systems and 
Facilities it provides users in the Mosquito Control Service Area hereunder, which charges shall be 
referred to as "user charges." Methods of collection shall be determined by Number One. Number 
One shall have sole authority to impose and collect all rates, fees, tolls, charges and penalties; 
provided, however, that for the purpose only of satisfying its obligations to Number One hereunder, 
or retiring Number Two's general obligation or other indebtedness, and the interest thereon, 
outstanding as of the date hereof or as the same may be issued or refunded from time to time, 
Number Two may request that Number One impose for Number Two's benefit surcharges to Number 
One's user charges, in such amounts as Number Two may reasonably require for the purpose of 
supplementing other Districts' revenues in the payment by Number Two of any such general 
obligation or other indebtedness, and Number One hereby agrees to and shall impose and collect 
such reasonable surcharges in the same manner and along with its own charges and shall remit the 
same to Number Two as and when collected. 

Rates, fees, tolls, and charges established by Number One for the Mosquito Control 
Systems and Facilities that it provides to users within Number One and Number Two shall be 
reasonably related to the overall cost ofthe service for which such rates, fees, tolls, and charges are 
imposed, which cost includes, but is not limited to, amounts necessary to create and maintain a 
Mosquito Control Systems and Facilities capital replacement and improvement reserve. 

d. All the general rules and regulations and amendments thereto placed in force 
by Number One from time to time concerning the operation of Number One's Mosquito Control 
Systems and Facilities shall be as fully enforceable in the Mosquito Control Service Area. District 
retains the full right to make and enforce rules not inconsistent with Number One rules to govern 
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uses in Number Two. Number Two agrees to exercise any rule making or police power it may have 
to assist Number One in enforcing Number One's rules and regulations. 

e. Both parties to this agreement recognize that maintenance of the Mosquito 
Control Systems and Facilities is dependent upon weather and other conditions beyond the control 
of Number One. No liability shall attach to Number One on account of any failure to accurately 
anticipate such conditions due to occurrences beyond the reasonable control ofNumber One. 

Subject to receipt of the Actual Service Costs as described herein, Number One agrees 
to provide adequate facilities to make available, to the users within the Mosquito Control Service 
Area, Mosquito Control Systems and Facilities in view of known development schedules in 
existence as of the date hereof, so far as reasonably possible. 

f. All Mosquito Control Systems and Facilities installed orreplaced by Number 
One shall be installed pursuant to Number One's rules, regulations and standards. 

ARTICLE 13 
BREACH AND NON-BREACH 

13.1 Termination. This Agreement may be terminated by either party upon the provision 
of one (1) year's written notice and upon the date of such termination shall thereafter have no further 
obligations, duties, or rights hereunder; provided, however, that: 

a. as a condition precedent to termination by Number Two and in recognition 
of the integrated nature and need for the continued funding of the debt service for the District 
Facilities, as well as the possibility that Number One may borrow against the anticipated 
performance by Number Two of the payment and financial obligations set forth herein, the parties 
agree that, prior to the time of termination, all remaining payments and financial obligations set forth 
in this Agreement shall be paid into the Accounts by Number Two; and 

b. as a condition precedent to termination by Number One and in recognition of 
the need on the part ofNumber Two for the continued provision of all of the services contemplated 
hereby, Number One shall either (1) transfer to Number Two, free and clear and in its entirety, its 
interest in the District Facilities (if any) and in each and every one and all of the contracts, leases, 
easements, properties held in fee, and any other personal, real or intangible property then held or 
owned by Number One and necessary for the continued provision of the services contemplated 
hereby at the level then provided; (2) continue to provide the services contemplated hereby at the 
level then provided, independent of this Agreement but in the same manner and on the same terms 
(taking into account the fact that Number One will receive no tax revenues from the area within 
Number Two,) as Number Olfe provides the same services to the property within its own boundaries, 
or (3) make said transfer to· another governmental entity or entities pursuant to such terms and 
conditions as may be satisfactory to the Board of Directors of Number Two or, in the event said 
transfer is to be made pursuant to a plan for dissolution ofNumber One in accordance with Colorado 
law, as may be held in accordance with that law by the District Court in and for Douglas County, 
Colorado, or such other ruling body as may at the time have jurisdiction. 

13.3 Non-Termination. The parties agree that no breach ofthis Agreement shall justify 
or permit termination of the continuing obligations of this Agreement. 

13.4 Breach, Remedies. In the event of breach of any provision of this Agreement, 
including but not limited to the failure of Number Two to appropriate funds for debt service after 
a final budget is determined and the failure of Number One to commence construction, if not 
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prohibited by law, regulation or other circumstances beyond Number One's control, within a 
reasonable time after the start of each Budget Year for which funds were appropriated for 
construction, in addition to contractual remedies, either District may ask a court of competent 
jurisdiction to enter a writ of mandamus to compel the Board ofDirectors of the defaulting District 
to perform its duties under this Agreement, and either District may seek from a court of competent 
jurisdiction temporary and/or permanent restraining orders, or orders of specific performance, to 
compel the other to perform in accordance with the obligations set forth under this Agreement. If, 
at any time, there shall cease to be electors in Number One, or if no electors ofNumber One are 
willing to act as Directors ofNumber One, Number Two may ask a court of competent jurisdiction 
to designate the proper persons to assume control of Number One for purposes of causing the 
performance ofNumber One's obligations under this Agreement. 

ARTICLE 14 
MISCELLANEOUS 

14.1 Relationship of Parties. This Agreement does not and shall not be construed as 
creating a relationship of joint venturers, partners, or employer-employee between the Districts. 
There are no third party beneficiaries to this Agreement. 

14.2 Liability of Districts. No provision, covenant or agreement contained in this 
Agreement, nor any obligations herein imposed upon each District nor the breach thereof, nor the 
issuance and sale of any bonds by a District, shall constitute or create an indebtedness or other 
financial obligation ofthe other District within the meaning of any Colorado constitutional provision 
or statutory limitation. Neither District shall have any obligation whatsoever to repay any debt, 
financial obligation, or liability of the other District. 

14.3 Assignment. Except as set forth herein, neither this Agreement, nor any of either 
District's rights, obligations, duties or authority hereunder may be assigned in whole or in part by 
either District without the prior written consent of the other District. Any such attempt of 
assignment shall be deemed void and of no force and effect. Consent to one assignment shall not 
be deemed to be consent to any subsequent assignment, nor the waiver of any right to consent to such 
subsequent assignment. 

14.4 Modification. This Agreement may be modified, amended, changed or terminated, 
except as otherwise provided herein, in whole or in part, only by an agreement in writing duly 
authorized and executed by both Districts. No consent of any third party shall be required for the 
negotiation and execution of any such agreement. 

14.5 Waiver. The waiver of a breach ofanyofthe provisions of this Agreement by either 
District shall not constitute a continuing waiver or a waiver of any subsequent breach by the other 
District of the same or another provision of this Agreement. 

14.6 Integration. This Agreement contains the entire agreement between the Districts and 
no statement, promise or inducement made by either District or the agent of either District that is not 
contained in this Agreement shall be valid or binding. 

14.7 Severability. Invalidation of any of the provisions of this Agreement or of any 
paragraph, sentence, clause, phrase, or word herein, or the application thereof in any given 
circumstance, shall not affect the validity of any other provision of this Agreement. 

14.8 Indemnification and Insurance. To the extent permitted by law, Number One agrees 
to save Number Two harmless from the claims of third persons arising out of Number One's 
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operation, maintenance, extension and enlargement ofNumber One's facilities under color of this 
Agreement and to defend, at its expense, all actions for damages arising out of such action which 
may be brought against Number Two by third persons. 

In the event of an occurrence or loss out of which a claim arises or could arise, Number Two 
agrees to transmit in writing and at once, any notice or information received or learned by Number 
Two concerning such claim. Except at its own cost, Number Two agrees not to voluntarily make any 
payment, assume any obligation or incur any expense in connection with the subject matter of this 
paragraph. No claim shall lie against Number One hereunder unless as a condition precedent thereto, 
Number Two has fully complied with the provisions· of this Agreement nor until the amount of 
Number Two's obligation to pay shall have been fully determined. 

Number One shall maintain the following types of insurance coverage with companies and 
in amounts acceptable to the each District's Board, the cost of which shall be a component of the 
Actual Service Costs budgeted annually in accordance with Article 7, above. 

a. General liability coverage in the minimum amount of$150,000 per person/per 
occurrence and $600,000 per occurrence, or in an amount reflecting the current level of 
governmental immunity provided by statute, whichever is greater, protecting the Districts and their 
officers, directors, and employees against any loss, liability, or expense whatsoever from personal 
injury, death, property damage, or otherwise, arising from or in any way connected with 
management, administration, and operations. 

b. Directors and officers liability coverage (errors and omissions) in the 
minimum amount of $150,000 per person/per occurrence and $600,000 total per occurrence, or in 
an amount reflecting the current level of governmental immunity provided by statute, whichever is 
greater, protecting the Districts and their directors and officers against any loss, liability, or expense 
whatsoever arising from the actions and/or inactions of the Districts and their directors and officers 
in the performance of their duties. 

c. The foregoing notwithstanding, Number One shall make provisions for 
workmen's compensation insurance, social security employment insurance and unemployment 
compensation for its employees performing this Agreement, if any, as required by any law of the 
State of Colorado or the federal government and shall, upon request, exhibit evidence thereof to 
Number Two. 

14.9 Number Two Dissolution. In the event Number Two seeks to dissolve pursuant to 
C.R.S. 32-1-701 et. seq., as amended, written notification of the filing or application for dissolution 
shall be provided to Number One concurrently with such filing. The plan for dissolution shall 
include provision for continuation of this Agreement, with responsible party(ies) acceptable to 
Number One being substituted for Number Two as party to this agreement, said party to assume all 
obligations and rights ofNumber Two hereunder. If no such provision is made for assumption of 
contractual obligations, then immediately upon dissolution of Number Two, this Agreement shall 
be null, void and of no further force or effect and Number One shall have no further obligation to 
provide services pursuant to the terms hereof. In addition, all requirements of the County ofDouglas 
relevant to dissolution stated in the Plan shall be fulfilled. 

14.10 Survival of Obligations. Unfulfilled obligations of both parties arising under this 
Agreement shall be deemed to survive the expiration of the term of this Agreement and the 
completion of the Facilities, and shall be binding upon and inure to the benefit of the Districts and 
their respective successors and permitted assigns. The Districts specifically agree that Number One 
shall, except to the extent that the Districts have consolidated under Section 11.16, have the 
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continuing right and obligation, as set forth herein, to provide the services and operations 
contemplated hereby subject to the continuing receipt of funding necessary and adequate therefor. 

14.11 Governing Law. This Agreement shall be governed and construed in accordance with 
the laws of the State of Colorado. 

14.12 Headings for Convenience Only. The headings, captions and titles contained herein 
are intended for convenience and reference only and are not intended to regulations or licenses 
issued pursuant to any federal, state or local law or regulation governing the subject of this 
Agreement. 

14.13 Debt Must Comply with Law. Nothing herein shall be deemed nor construed to 
authorize or require Number Two or Number One to issue bonds, notes, or other evidences of 
indebtedness on terms, in amounts, or for purposes other than as authorized by Colorado law. 

14.14 Amendment 1 Matters. Ifanyprovisionhereofis declared void or unenforceable due 
to a purported violation ofConst. Colo. Article 10, Section 20, then the District or Districts involved 
in such violation shall perform such tasks as may be necessary to cure such violation, including but 
not limited to acquiring such voter approvals, either in advance of, or following, an action as may 
be allowed by law. 

14.15 Defined Terms. Any capitalized term used in this Agreement and not specifically 
defined herein shall have the same meaning as when such term is used in the Plan of the Districts. 

14.16 Consolidation or Dissolution/Inclusion. At such time as all of the water taps 
identified in Section 8.1 have been physically connected to the Water Facilities, or on December 31, 
2025, whichever first occurs, the Districts shall begin discussions of the consolidation of the Districts 
or the dissolution of Number One and the subsequent inclusion of the area within Number One into 
Number Two for the purposes of reducing the proliferation of districts and effecting other 
economies. The Districts shall have discretion; however, if in light of the circumstances existing at 
such time, not to complete either the consolidation or dissolution and inclusion if such action is not 
in the best interests of the Districts. 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement, effective as of 
the day and year first above written. 

ATTEST: 

(Seal) 

Secretary 

ATTEST: 

(Seal) 

Crowfoot Valley Ranch Metropolitan District Number 
One 

President 

Crowfoot Valley Ranch Metropolitan District 
Number Two 

28 



I 
I 
I Secretary President 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

29 

I 
I 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

EXHIBIT A 

ACTUAL CAPITAL COSTS 

Budget Year 

2008-2009 

2014-2015 

2017-2018 

TOTAL ACTUAL CAPITAL COSTS: 

30 

Actual Capital Cost Allocation 

$23,500,000 

$14,500,000 

$14,000,000 

$52,000,000 
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Exhibit E 
Denver Southeast Suburban Water and Sanitation District, d/b/a 

Pinery Water & Wastewater District Agreement 
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ACTUAL CAPITAL COSTS 
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J.AN-24-2005 ttON 04:57 PH FOLKESl'AD & FAZEKAS FAX.NO. 3036883189 

DENVERSOU1'HEASTSUBURBAN 
WATER AND SANITATION DISTRICT 

SERVICE AGREEMENT 
(THE CANYONS) 

P. 02/25 

This Service Agreement, ("Agreement") dated this 2-J ~day of December, 2004, is by and between 
the Denver Southeast Suburban Water and Sanitation District, d/b/a Pinery Water and Wastewater 
District, a political subdivision of the State of Colorado (hereinafter the ''Denver Southeast 
District"), and Mississippi Partnership, a Colorado general partnership, 3515 South Tamarac, Suite 

· 300, Denver, CO 80237, (referred to as the "Developer'). 

RECITALS 

The Denver Southeast District is a political subdivision of the State of Colorado created pursuant to 
statute which provides water and sewer services. Developer owns property located adjacent to the 
Denver Southeast District and the Denver Southeast District's service area. which property is 
described in Exhibit A attaChed hereto (hereinafter referred to as the "Property"). Developer desires 
to have the Denver Southeast District provide sanitary sewage collection, treatment" and disposal 
services to the Property (the <~Services"), and the Denver Southeast District desi-res to provide the 
Services to the Property. The parties desire to set forth in this agreement, the tenns and conditions 
pursuant to which the Denver Southeast District will provide the services to the Property. 

AGREEMENT 

NOW, THEREFORE, in consideration of the foregoing and of the mutual covenants contained 
herein, the parties agree as follows: 

1. Agreement to Provide Service. The Denver Southeast District shall provide the Services to 
the Property in accordance with this Agreement and the Denver Southeast Warer and Wastewater 
District- Rules and Regulations, ("Rules and Regulations''), as they may subsequently be amended. 
Ex.cept as otherwise specifically provided to the conrrary herein, all rules and regulations, (ees and 
changes applied to the Developer shall be as generally applied to persons within the District. 

2. Assignment to Successor Developers and Sub-Developers. In consideration of the 
provision of the Services, the Developer has agreed to perform certain duties and pay such fees and 
charges pursuant to and as described by this Agreement. With the prior Written approval of the 
Denver Southeast District, the Developer may assign such responsibility to a successor Developer; 
provided that at the time of such assignment. the Developer is not in default with regard to any 
responsibility that said Pe"eloper might have to the Denver Southeast District hereunder and 
pursuant to any other agreement between the Denver Southeast District and said Developer. Denver 
Southeast District approval shall not be unreasonably denied. delayed, conditioned or withheld, 
provided that the assignee specifically assumes all Developer's responsibilities to perfonn in a fonn 
and manner approved by me Denver Southeast District Notices of assignment. assumption, and 
1:\DATAIJBf\DSSWSP\Canyons\S~i'eAgt_Pinal.doc 
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the Denver Southeast Suburban Water and Sanitation District, d/b/a Pinery Water and Wastewater 
District, a political subdivision of the State of Colorado (hereinafter the ''Denver Southeast 
District"), and Mississippi Partnership, a Colorado general partnership, 3515 South Tamarac, Suite 

· 300, Denver, CO 80237, (referred to as the "Developer'). 

RECITALS 

The Denver Southeast District is a political subdivision of the State of Colorado created pursuant to 
statute which provides water and sewer services. Developer owns property located adjacent to the 
Denver Southeast District and the Denver Southeast District's service area. which property is 
described in Exhibit A attaChed hereto (hereinafter referred to as the "Property"). Developer desires 
to have the Denver Southeast District provide sanitary sewage collection, treatment" and disposal 
services to the Property (the <~Services"), and the Denver Southeast District desi-res to provide the 
Services to the Property. The parties desire to set forth in this agreement, the tenns and conditions 
pursuant to which the Denver Southeast District will provide the services to the Property. 

AGREEMENT 

NOW, THEREFORE, in consideration of the foregoing and of the mutual covenants contained 
herein, the parties agree as follows: 

1. Agreement to Provide Service. The Denver Southeast District shall provide the Services to 
the Property in accordance with this Agreement and the Denver Southeast Warer and Wastewater 
District- Rules and Regulations, ("Rules and Regulations''), as they may subsequently be amended. 
Ex.cept as otherwise specifically provided to the conrrary herein, all rules and regulations, (ees and 
changes applied to the Developer shall be as generally applied to persons within the District. 

2. Assignment to Successor Developers and Sub-Developers. In consideration of the 
provision of the Services, the Developer has agreed to perform certain duties and pay such fees and 
charges pursuant to and as described by this Agreement. With the prior Written approval of the 
Denver Southeast District, the Developer may assign such responsibility to a successor Developer; 
provided that at the time of such assignment. the Developer is not in default with regard to any 
responsibility that said Pe"eloper might have to the Denver Southeast District hereunder and 
pursuant to any other agreement between the Denver Southeast District and said Developer. Denver 
Southeast District approval shall not be unreasonably denied. delayed, conditioned or withheld, 
provided that the assignee specifically assumes all Developer's responsibilities to perfonn in a fonn 
and manner approved by me Denver Southeast District Notices of assignment. assumption, and 
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approval of the Denver Southeast District shall be given pursuant to the notice provisions hereof. 
The Developer may assign this Agreement to Lowe Enterprises Real Estate Group-Central, Inc. or its 
affiliate, (the "Pennitted Assignee") upon the conveyance of the Property to the Permitted Assignee!' 
Assignment to multiple successor, .. sub-developers" for different parcels of the Property, while not 
expressly prohibited, is discouraged and approval thereof is at the sole and absolute discretion of the 
Denver Southeast District 

3. Assignment to Metropolitan Districts. It is anticipated by the parties that the Developer or 
Permitted Assignee may wish to assign some or all of the tights and responsibilities set forth herein 
to one or more special distlicts formed for the purpose and with the power to provide sanitary sewer 
services to the Property, organized and established pursuant to the provisions of Special District Act. 
Such districts, are known as, and will subsequently be referred to .herein as "Crowfoot Valley 
Metropolitan District No. 1" and ''Crowfoot Valley MctropoUtan District No. 2" or collectively. the 
"Crowfoot Valley Districts''. With the approval of the Denver Southeast District, Developer or 
Permitted Assignee may assign such rights and responsibiUties to the Crowfoot Valley Districts 
provided that at the time of such assignment the Developer or Permitted Assignee is not in default 
with regard to any responsibility that said Developer or Permitted Assignee might have to the Denver 
Southeast District hereunder and pursuant to any other agreement between the Denver Southeast 
District and said Developer or Permitted Assignee. Denver Southeast Disllict's approval shall not be 
unreasonably denied, delayed, conditioned or withheld, provided that the Crowfoot Valley Disuicts 
specifically assume such responsibilities to perfonn in a fonn and manner aPProved by the Denver 
Southeast District. Notices of assignment, assumption and approval of the Denver Southeast District 
shall be given pursuant to the notice provisions hereof. AB used herein, "Developer" shall be 
construed to be the Crowfoot Valley Districts, if this Agreement is assigned in whole or in part to 
same as permitted above. · 

4. Construction oflnterceptor. Developer shall construct, at no cost to the ~nver Southeast 
District, the interceptor line required to connect the points of individual sewage discharge within the 
Property to a point of connection with the Denver Southeast District's sewer system. As of the date 
hereof, the Denver Southeast District1s wastewater line is extended to the intersection of Raintree 
Drive and Bamwood Drive in Pinery West. Douglas·County, Colorado as shown upon the attached 
Exhibit B (the "Connection Point"). Future extension of this wastewater line will proceed westerly 
along Barn wood Drive. On the date that connection is required, Connection Point shall be the end of 
the point of furthest extension along Bamwood Drive. Developer shall own and maintain the 
Interceptor between the points of individual discharge from the Property and the Connection Point. 
The Denver Southeast District shall own and maintain the Interceptor and its appurtenances from and 
including the Connection Point to the Denver Southeast District's sewage treatment plant (the 
"Plant"). If it becomes necessary to locate any portion of the Interceptor outside the Property, the 
Denver Southeast District shall obtain sufficient construction and maintenance easements to permit 
the Developer to construct any portion of the Interceptor that is located outside the Property, and to 

· allow the ongoing maintenance of such portion of the Interceptor by the party designated such 
responsibility under this Agreement. Developer shall reimburse to Denver Southeast District all 
costs of obtaining such easements, including but not limited to all costs, filing fees and reasonable 
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attorneys fees. The timing of the construction and connection of the Interceptor shall be at the 
discretion of the Developer. 

5. Oversizing of the Pinery West System; Reimbursement of Costs. The Parties 
acknowledge and agree that the property located immediately to the east and north of the Property is 
to be served with sanitary sewer services by the Denver Southeast District through an agreement 
similar to this Agreement. by and between the Denver Southeast District and Pinery Metropolitan 
District No. 1, ("Pinery West") and that Pinery West is, pursuant to that agreement, to construct or 
cause to be constructed an interceptor system to serve the Pinery West property (the "PW System,). 
The Denver Southeast District shall cause the PW System to be oversized to the extent necessary to 
enable wastewater from the Property to flow through the PW System to the Plant. 

A. The Parties acknowledge and agree that the anticipated costs to be incurred in 
the oversizing of the PW System are $47,400 (the "Anticipated Oversizing Costs"); provided that . 
they may be incurred either in phases or all at once, and the Developer shall pay the oversizing costs 
as actually incurred by or on behalf of the Denver Southeast District in oversizing any line or 
interceptor constructed by Denver Southeast District or Pinery West in order to accommodate the 
wastewater flows from the Property. Developer's obligation to repay the oversizing costs is not 
conditioned upon or subject to the connection of the Interceptor to the Denver Southeast District's 
system, but shall be payable at such time or times as such lines or interceptors may, in the reasonable 
determination of the Denver Southeast District, be conveniently or cost effectively oversized. The 
Anticipated Oversi2ing Costs for the line or interceptor in question shall be estimated during design. 

B. At such time or times as the Denver Southeast District detennines that 
oversizing costs are to be incurred, the Anticipated Oversizing Casts therefor shall be deposited with 
the Denver Southeast District by Developer within 30 days of the date the Denver Southeast District 
certifies the same to the Developer. Within 30 days of the date of COlllplction construction of the 
specific line or interceptor for which Anticipated Oversizing Costs have been deposited, Denver 
Southeast District shall furnish to Developer a calculation of the actual design and construction costs 
incurred by the Denver Southeast District in constructing, or causing to be constructed, the line or 
interceptor ("'Actual Cost"), and the Developer shall promptly pay to the Denver Southeast District 
the ctifferencc, if any, between the Anticipated Cost and the Actual Cost or, if applicable, the Denver 
Southeast District shall promptly refund to the Developer any amount of Anticipated Oversiz.ing 
Costs not expended upon the oversizing in question. Any disputes concerning the Oversizing Cost 
shall be resolved through mandatory arbitration in accordance with the procedure and rules of the 
American Aibitration Association applicable to contract construction claims. Upon payment of the 
Actual Costs, Developer will be entitled to capacity in the line or interceptor in the same proportion 
to the total line capacity as the Actual Costs bear to the total construction cost of the line, lines or 
other facilities constructed ( .. Prepaid Capacity"). The legal ownership and title to the line or 
interceptor shall remain exclusively with the Denver Southeast District. 

6. Limitation of Service Commitment. Except as specifically provided to the contra1-y in 
Paragraph l1 hereof. based upon the anticipated construction by Developer of 968 single family 
equivalent units, the Denver South~ast District agrees to treat up to .24 million gallons per day {mgd) 
l:IDATA\JBf\DSSWSO\Canyoos\Scl""iccAlli'..P'illal.doc 
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average annual flow of wastewater, but not more than .27 mgdmonthly average flow of wastewater · 
(the ''Service Commitment'') discharged from the Developer's sanitary sewer system from the 
Property. Nothing contained in this Agreement shall be construed to require the Denver Southeast 
District to provide treatment capacity exceeding the Service Commitment without the express 
written consent of the Denver Southeast District. 

7. .Cheny Creek Basin Authority Phosphorus Allocation. The Denver Southeast District has 
been granted an allocation permitting the discharge of a certain quantity of phosphorus to Cherry 
Creek by the ChoiTY Creek Basin Authority ("Authority''). At this time the Denver Southeast 
District bas a phosphorous allocation sufficient to meet the service needs. In tho future. if additional 
phosphorous allocations are unavailable the Denver Southeast District may have to treat to a more 
stringent standard, or find an alternate form of treatment. Costs associated with achieving new 
treatment standards will be recovered through such increases in the fees charged for service as are 
detennined to be necessary by the Denver Southeast District in its sole discretion to meet such 
treatment standards as they are amended from time to time; provided that said costs are allocated 
between the Property and all other Denver Southeast District users and connectors in a fair and 
equitable pro-rata basis derived from a comparison of the :relative contribution of the estimated 
wastewater discharge of 968 single-family detached residential units as compared to all other Denver 
Southeast District wastewater plant users. 

8. Applicability of Rules and Regulations. The Rules and Regulations, the NPDES Permits 
for the Plant ('"Discharge Permits") issued to any facilities owned or opetated by the Denver 
Southeast District, and Resolutions as adopted by the Denver Southeast District from time to time, 
are specifically incorporated herein by reference, as they or any of them may be amended from time 
to time, and made binding upon the Service Aiea. Nothing herein shall be construed so as to conflict 
with, negate, or cause a violation of the provisions of these documents. All applicable regulations, 
including amendments thereto during the term of this Agreement, shall govem and be the minimum 
standards for that portion of the Developer's system within the Service Area. Tho Developer agrees 
to abide by the Resolutions of the Denver Southeast District. as well as all applicable state and 
fedetallaws, rules, regulations, or pennits, including those of the Environmental Protection Agency 
(EPA) and the State of Colorado Department of Public Health and Environment, Wata Quality 
Control Division, (the latter two agencies hereafter referred to as "Regulating Agencies") as they 
become effective or implemented. The Rules and Regulations do not now contain, and no 
amendments to the Rules and Regulations will be adopted, that will impose stricter standards, 
diseharge limitation, or prohibitions upon the Developer than apply to the Denver Southeast District 
users. Except in those instances where Denver Southeast District RuJ~ and Regulations are applied 
on a differing basis to a distinct class of users in which case such disparate applications shall be 
applied to the Property or any portion thereof which contains similarly effected users. It is 
understood nnd agreed that such disparate application (of rules, regulations, costs, or fees), is 
permitted undel' appropriate circumstances and shall be based upon specific determinations (e.g ... 
whether such user is located within the Denver Southeast District's designated ground water 
protecrion area). Except as provided to the contrary herein and as permitted under applicable roles, 
regulations and resolutions, disparate treatment shall not be based solely upon the fact that the 
Developer's property is located within or outside of the boundaries of the Denver Southeast District. 
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The Developer, its assignees, successors or assigns shall inform all users, contractors, and 
subcontractors of such standards, mles and regulations upon inquiry from such persons, and shall not 
furnish any information inconsistent therew~th. It shall be the responsibility of tho Developer, its 
assignees, successors or assigns to be informed of the applicable requimmcnts, and to enforce the 
same with regard to all of its users. The obligations of theDeveloperpUJSUant to this Paragraph, are 
continuing obligations and shall be perfonned by the Developer, its successors or assigns for the 
entire term hereof as defined in Paragraph 32. 

9. Allocation of Compliance Costs. Costs incurred by the Denver Southeast Disuict resulting 
from any amendments to any applicable rule, regulation or permit of the Regulating Agencies which 
requires physical improvement to the Plant, the interceptor or any other physical facility 
("Compliance Costs") may be allocated to the Developer through surcharge to tap or service charges 
in the manner otherwise authorized by this Agreement or subsequently adopted rules and regulations 
of Denver Southeast District, provided the Compliance Costs arc allocated between the Developer 
and all other similarly situated affected Denver Southeast District users and connectors, in a fair and 
equitable manner based upon Plant utilization. If any activity of the Developer results in or 
contributes to the imposition of a fine or other penalty upon the Denver Southeast District by any 

· agency of applicable jurisdiction, the Developer will promptly pay such fine, or ratable portion 
thereof, or reimburse the Den'Ver Southeast District in the event of such payment by the Denver 
Southeast District. Alternatively, the Denver Southeast District, at the Developets request and 
expense, shall invoke such administrative appeal rights as may be afforded the Denver Southeast 
District to contest such fine. The Developer shall promptly pay the fine. if any, as finally assessed 
aftet such appeal or protest is concluded. Any disparate application of rules, regulations, costs or 
fees permitted pursuant to the provisions of this paragraph shall be limited as set forth in Paragraph 
8. above. 

10. Purchase of Taps. Subject to the limitations contained in Paragraph 6 hereof, th~ Denver 
Southeast District shall sell and the Developer has agreed to purchase 968 single family equivalent 
units of wastewater treatment capacity (''Canyons SFE's''). As payment for such Canyons SFE's, 
Developer agrees to pay the principal amount of $3,100,000, payable as follows: $310,000.00 on or 
before December 20. 2004. Failure to make such payment shall constitute an event of default 
pursuant to the provisions of paragraph 21 hereof. On or before January 31, 2005, Developer shall 
notify the Denve1· Southeast District, pursuant to the applicable notice provisions of this Contract, of 
its election, either to pay the remaining outstanding principal balance by the method described and 
hereinafter referred to as the "cash equiva1ent method" or the method described and rcfered to 
hereinafter as the "time payment method". Developer's failure to so notify the District shall 
constitute an election to pay the remaining outstanding principal balance using the time payment 
method. In the event the cash equivalent method is elected by Developer, Developer shall pay to the 
District $310,000.00 on or before March 31, 2005, $620,000.00 on or before September 30, 2005, 
$620,000.00 OJ! or before March 31, 2006, $620,000.00 on or before September 29, 2006, 
$620,000.00 on or before March 30, 2007. In the event the $3,100,000 is paid as set forth above 
with the final payment made on or before March 30, 2007 no interest shall be payable. Alternatively 
if Developer elects the time payment method, the Developer shall pay the remaining unpaid principal 
amouflt of $2,790,000.00 pursuant to the provisions of Exhibit C hereof. If the Developer elects the 
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cash equivalent method, the payment of $31o,nru~.rt7\.~~~ .. before March 31, 2005, shall be 
accompanied by a letter of credit in the amou of $2,480,000.00. f the Developer elects the time 
payment method, the first payment $81,110.00 nor before e 1. 2005, shall be accompanied 
by a letter of credit in the amount of $2,765,000.00. Any letter of credit shall meet all of the 
requirements set forth in Paragraph 13 hereof. There shall be no penalty for prepayment at any time 
under either the cash equivalent or the time payment method. Upon receipt of each payment by 
Denver Southeast District under either the cash equivalent method or the time payment method, an 
amount of Canyons SFE's equivalent to the quotient, rounded to the nearest whole number, of the 
principal amount paid divided by $3,203.00 shall be transferred to Developer and the total number of 
Canyon SFE' s guaranteed to Developer hereunder shall be reduced by the same amount. Payments 
or prepayments made under either the cash equivalent method or the time payment method may be 
made by third parties other than the Developer provided that such payments are for and on account of 
Canyons SFE's within the Property, that the District is advised and acknowledges prior to such 
payment that such payment qualifies for credit against Developer's obligation and the total amount 
of Canyons SFE's guaranteed to Developer hereunder is reduced by the amount of taps paid for by 
such third party. · 

11. Additional Taps for Wastewater Treatment Capacity Assoc:iated With the Golf Course. 
In addition the wastewater capacity to be furnished by Denver Southeast District to Developer 
pursuant to Paragraph 6 hereof, Denver Southeast District agrees to furnish wastewater treatment 
capacity for wastewater facilities associated with a single golf course to be located on the Property. 
Such additional capacity is intended to serve the needs of a club house includinglaclcer rooms and 
food preparation facilities, a related recreation center of approximately 3,000 square feet in size 
together with a swimming pool, as well as the capacity required to serve the needs of golf course · 
restrooms and any practice facilities including a driving range together with accessory uses 
associated with any of the above-mentioned facilities. Developer shall pay to Denver Southeast 
District such tap fees and a:ny other fees and charges imposed pursuant to applicable rules and 
regulations of the Denver Southeast I>istrict at the time such golf course wastewater facilities are 
installed. 

12. Limitation on Tap Assignment; Option to Repurchase Taps. Taps may not be used or 
assigned for any service outside of the Property. Taps shall not be construed as an actual ownership 
interest in specific Taps. but.shall constitute a guarantee to serve by the Denver Southeast District, 
and the Denver Southeast District shall have the exclusive obligation to maintain or develop 
sufficient treatment capacity to enable it to honor the Taps. The Denver Southeast District may. with 
the consent of the Developer, which consent shall not be unreasonably withheld, delayed, denied or 
conditioned, repurchase any Taps which are not utilized within ten years of the date of issuance of 
the Certificate by tendering to the Developer the original amount paid for the Taps tepresented by the 
Certificate; provided, however, that if at the tenth anniversary date of the issuance of the first 
certificate, 500 Taps have been utilized, tho Denver Southeast District's option to repurchase Taps 
shall not bee om~ effective unless such Taps are not utilized fifteen years of the date of their issuance. 

13. Security for Developer Obligations. Developers obligation to purchase Taps shall be at all 
times, from and after the applicable date specified in Paragraph 10 above, to the date of Developer's 
I:\DATA\JaP\DSSWSD\Canyons\ServiceA~r..FinaJ.doc 
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complete performance of its obligation hereunder, be secured by a letter of credit meeting all 
requirements contained in this Agreement (''LOC"); provided that, under the conditions set forth 
hereafter, a general obligation debt ("G.O. Debt") issued by a special district formed pursuant to the 
provisions of the Colorado Special District Act C.R..S. Title 32, Article 1. which meets all the 
requirements of this Agreement may be issued in substitution for the LOC. 

The LOC shall be an irrevocable letter of credit in form and substance reasonably satisfactory 
to the Denver Southeast District, issued for an initial term (which may be renewed) of at least two 
years, in a stated amount sufficient to pay the Developer's obligations to pay for Taps. The LOC 
shall be issued by a bank or other financial institution which is rated in one of the top three rating 
categories by Moody's Investors Service or Standard & Poor's Ratings Services, a division of The 
McGraw-Hill Companies. The LOC may be c:h'awn upon by the Denver Southeast District upon the 
submission of an appropriately completed draw request without the necessity or requirement of 
producing evidence of a default. The Denver Southeast District hereby agrees that it shall draw on 
such LOC only: (i) when it detennincs that Developer is in default on its promise to pay for Taps as 
set forth in this Agreement; or (ii) when the LOC is about to expire and has not been renewed or 
replaced, or when the LOC no longer meets the rating requirements of this section, and is· still 
required to be maintained pursuant to this section. 

14. Requirements for G.O. Debt In Substitution for LOC. The G.O. Debt shall be in form 
and substance reasonably acceptable to the Denver Southeast District and shall be in accordance with 
this paragraph. The G.O. Debt; 

(i) . shall be a voted general obligation debt of one ar more of tQe Crowfoot Valley 
Districts (the "Issuer'') the expected assessed valuation of which, in the judgment of the Denver 
Southeast District, will be suffic:ient to pay the G.O. Debt as it comes due; 

(ii) shall be in a principal amount which, when combined with the outstanding 
principal amount of all other Issuer obligations for the payment of all or any part of which the Issuer 
is obligated to impose an ad valorem mill levy ("debt .. ). is not more than 50% of the Issuer's then 
current assessed valuation; 

(iii) shall obligate the Issuer to impose a rnilllevy up to the maximum amount 
permitted pursuant to Issuer•s Service Plan upon all taXable property of the Issuer without limitation 
of rate and in amounts necessary to pay the amounts required hereby; 

(iv) shall mature in accordance With Exhibit C attached hereto; 

(v) shall be exempt from registration under the Colorado Municipal Bond 
Supervision Act. or any similar or successor statute; 

(vi) shall contain covenants limiting the Issuer's 11bility to incur additional debt 
payable from the Issuer's ad valorem tuxes or from any other moneys pledged to the payment of the 
G.O. Debt without the prior consent of the Denver Southeast District; provided that such consent 
I:IDATA\lBFoDSSWSD\C3nyons\Servic:cAgr_FillaLdoc 
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shall not be required if the total principal amount of the Issuer's debt payable in whole or in part from 
ad valorem taxes is SO% or less of the Issuer's total assessed valuation; and 

· (vii) shall be accompanied by an approving opinion of bond counsel (which 
counsel shall be reasonably acceptable to the Issuer and the Denver Southeast District), addressed to . 
the Denver Southeast District and opining that the 0.0. Debt is a valid and binding general 
obligation debt of the Issuer, legally enforceable in accordance with its tenns, subject to the 
constitutional powers of the United States of America, the police and sovereign powers of the State, 
judicial discretion, bankruptcy, insolvency, reorganization, moratorium. and other laws affecting 
creditors' rights or municipal cotporations or similar matters, and that the interest thereon is exempt 
from inclusion in gross income under federal income tax laws. 

(viii) Developer's failure to provide such continuous coverage, pursuant to the 
provisions hereof shall constitute an event of default pursuant to the provisions of Paragraph 23 
hereof, provided, however, that notice of default as required merein, shall not be required, and the 
Denver Southeast District shall be entitled to seek immediate legal and equitable relief. 

15. Servi~ Charges. Compensation to the Denver Southeast District for providing the Services 
under this Agreement shall consist of a monthly service charge after the date first above written 
which shall be compllted utilizing the method set forth in ExhihitD attached hereto. It is understood 
and agreed between the parties hereto that the Denver Southeast District will not be billing individual 
users within the Property for such service charges. Payment thereof shall be the sole responsibility 
of the Developer, until and unless an assignment as pCrmitted pursuant to the terms of this 
Agreement has been completed and approved by the Denver Southeast District. Any default in 
payment of such service charges &hall be considered an event of default pursuant to this Agreement 
giving rise to all applicable remedies for default as provided herein. Utilizing such method, the 
current monthly service charge shall be in the amount of $24.40 per sewer Tap connected, to be paid 
quarterly. in advance. Such monthly service charge may be amended from time to time in the 
discretion of the Denver Southeast District; provided, however. that in the absence of infiltration in 
the Developer's sanitary sewer facilities, discussed below, such increases shall be in the same 
percentage as increases in monthly sewer service charges assessed by the Denver Southeast District 
against its in-Denver Southeast District sewer system users on a per unit on line basis. Payments of 
funds due as monthly sewer service charges shall be due by the lOth of the month in March, June. 
September, and December. As new connections are made or as disconnections oc.cur the Developer 
shall inform the Denver Southeast District not later than Febroary 1, May 1, August 1, and 
November 1. as to the total number of Taps for which quarterly payments must be made. 
Notwithstanding anything in this Paragraph 15 to the contrary, for each sewer Tap that is not utilized 
within 3 years of purchase under this Agreement, beginning January l st of the fitst calendar year 
following 3 years from the date of issuance of such unutilized sewer Tap, a monthly fee-in-lieu of 
service charge shall be assessed in an amount equivalent to SO% of what would have been assessed 
as the monthly service charg~ had thar: sewer Tap been connected, in accordance with the provisions 
of this Paragraph 15. In the event the Developer elects to purchase Taps pursuant to the cash 
equivalent mcthcx;l as set forth in Paragraph 10 above or payment in full is otherwise made pt.ior to 
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January 31, 2005, the 3 yeat waiver of the fee in lieu of service charges provided for above, shall be 

extended to 10 years, 

16. Infiltration of Sewer Facilities. In the event that the Denver Southeast District determines. 
by means of an infiltration study conducted by the Denver Southeast District. relative to the Property 
that the sewage accepted from the Property's sewer facilities at the Connection Point identified in 
Exhibit B contains infiltration in an amount that is, on average, greater than infiltration in the Denver 
Southeast District's sewer system, the Denver Southeast District may adjust the per month sewer 
rates to account for the difference in the Denver Southeast District's cost of operations resulting from 
such infiltration. The Developer shall be given prompt notice prior to any increase in the foregoing 
charces so that the Developer has adequate time to adjust its own schedule of rates. If and to the 
extent that the Developer takes remedial measures to abate infiltration which is the subject of a rate 
increase by the Denver Southeast District, the Denver Southeast District shall readjust the sewer 
rates charged from then on to reflect such abatement. 

17. Prohibited Discharges. All discharge limitations and prohibitions in the Rules and 
Regulations, as the same may be amended from time to time, are incorporated herein as though set 
forth verbatim. The Denver Southeast District shall not be required to fl'cat any wastewater 
containing any prohibited constituent, nor any other constituent that may adversely affect the 
treatment capability of the Plant, or beneficial use of its biosolids, as reasonably determined by the 
Denver Southeast District, If it is detcnnined that a constituent or constituents m:e present that would 
adversely affect the Plant. or its ability to treat wastewater in accordance with the terms of any 
Discharge Permit, and if the: Denver Southeast District demonstrates that such constituent is present 
in wastewater flow generated within the Property, the Developer shall promptly proceed to rectify 
such condition. The Developer is prohibited from cUschareing any substances into the Plant, which 
are prohibited by the Rules and Regulations. The Developer shall make reasonable and diligent 
effons to prevent all such prohibited discharges by its customers or users. To the extent pennitted by 
law. the Developer shall indemnify and hold harmless the Denver Southeast District from and in 
respect to any and all loss, liability, claim, penalty, fine or obligation arising from or in connection 
with any prohibited discharge by the Developer or its customers or users, or the discharge of any 
other constituent that would adversely affect the Plant or its ability to treat wastewater in accordance 
with the tenns of any Discharge Permit. 

The parties acknowledge that certain types of discharges may subject users to·the Federal 
futreatment Regulations (the "FPR .. ). In the event any user within the Property discharges 
wastewater requiring pretreatment pursuant to the FPR, the Developer shall require such user to meet 
all applicable provisions of the PPR as contained in 40 C.P.R. §403. 40 C.F .R. §403 shall refer to 
that section included in Title 40 Code of Federal Regulations Part 403, Environmental Protection 
Agency General Pretreatment Regulations as authorized by the Federal Water Pollution Control Act 
Amendments of 1972 as amended by the Clean Water Act of 1977 (33 U.S.C. 12S 1 et seq.), as such 
regulations and statutes may from time to time be amended, or such other regulations and statutes as 
may be enacted from time to time. In the event the Developer fails or refuses to comply with the 
provisions contained in this paragraph, it shall constitute an event of default giving rise to all 
remedies avallable to the Denver Southeast District pursuant to this Agreement. Nothing contained 
I;\OATA\JPFIPSSWSD\Canyotls\SmiceAgr_Finnl.doc 
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herein shall be construed to prevent the Denver Southeast District from exercising such remedies 
directly against any user on the Property who fails or TCfuses to comply Yfith the provisions contained 
in this paragraph. 

18. Stormwater Detention. The Developer shall comply with all storm water runoff detention 
requirements imposed by agencies with jurisdiction. 

19. Ownership and Utilization of Emuent. Developer retains the absolute ownership and 
control over the Developer's treated wastewater discharged from the Plant, including the right to use 
and reuse such effluent to e~tinction and to sell, lease or transfer such effluent to- third parties; 
provided, however, prior to such sale, lease or transfer, Denver Southeast District shall have the first 
right of refusal. Denver Southeast Dislrlct shall have 30 days from the date· of notice of such 
proposed transaction, to notify Developer of its desire to enter into the transaction with the 
Developer on identi.cal.terms. In the event Denver Southeast District does not give Developer timely 
notice of its election to proceed with the transaction an.d fully perform the transaction, Developer 
may conclude the transaction with the third party. By facilitating the discharge of the treated effluent 
attributable to the Developer's wastewater flows to Cherty Creek. Denver Southeast District does not 
acquire any return flow credits or other water right entitlement. Denver Southeast District 
acknowledges that the Developer, at its sole expense. may capture such effluent for transmission and 
application within the Developers property. At any time the Developer is not utilizing or has not 
encumbered its :return flows, the Denver Southeast District may utilize the retum flows in a Denver 
Southeast District augmentation plan. provided that by doing so, the Denver Southeast District will 
not acquire any ownership or control over the return flows. The Denver Southeast District may not 
transfer any interest or use rights in the Developer return flows to third parties. 

Notwithstanding the foregoing provisions, in the event DevBlopcr is required. by any 
municipal or special district entity organized and existing pursuant to the laws of Colorado, to 
convey such effluent to such entity as a condition of such entity's providing water service to the 
Propeny, then in that event Denver Southeast District will waive the rights it has to a right of first 
refusal concerning such effluent Provided however, in the event Developer is not required by 
agreement with any such entity to convey such effluent as a conditiOn of such entities providing 
water service to the Property, District shall then have the right to exet·cise its rights Pl1ISUant to the 
provisions of this Paragraph 19. 

20. Default Interest. If any payments required by this Agreement are not made by the Developer 
by the due date. interest on the. unpaid amount shall be assessed at a monthly rate of 1.0 percent per 
month, and the Denver Southeast District shall have the remedies set forth in 21. below. 

21. Default. Termination/Default/Remedies. In the event Developer fails to timely make the 
initial $310,000 payment on or before December 20, 2004 or fails to timely make the election 
required pursuant to the provisions of Paragraph 10 hereof, by January 31, 2005, and provide the 
LOC in a timely manner as required under this Agreement, this·Agreement shall terminate and 
neither party have any further rights or obligations hereunder, in the event of such termination there 
shall be no refund of any monies previously paid by Developer to District, it being agreed that any 
1:\DATA\IBP\DSSWSP\Ca:J)'OIIS\SetviceAgr..Pinal.~ 
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monies so paid to District represents the reasonable cost of design expenses to the District in 
anticipation of construction of Capacity by the District to serve needs of the Developer. 

In the event the Developer fails to make periodic partial payments subsequent to l anuary31, 
2005, when due pursuant to either the cash equivalent method or the time payment method. the 
District's initial remedy shall be to draw on the LOC as provided in the preceding paragraph 5; 
provided, however, that prior to having the right to draw on the LOC, the District shall provide the 
Developer written notice of tbe default in payment pursuant to the notice provisions hereof which 
provides the Developer ten (10) days from the date of the default notice to cure such default. In the 
event the District is unable for any reason to recover all amounts due it from the LOC the District 
shall have the right to legal and equitable relief, including damages and/or injunctive relief. In the 
event the District is in default of its obligations under this Agreement, the Developer shall send the 
District a written notice of default and the District shall have ten (10) days from the date of the 
default notice to cure such default. In the event the District fails to timely cure its default. the 
Dev~loper shall have the right to legal and equitable relief, including damages and/or injunctive 
relief. 

Failure of either party to comply with any other obligation or requirement contained in this 
Agreement sha11 constitute a default under this Agreement In the event of such default, tlle non
defaulting party givo notice of the default pursuant to the notice provisions herein contained and the 
defaulting party &ball have 10 days from the dau: of the Default Notice to cure such default. In the 
event a timely cure is not effected. the non-defaulting party shall have the right to legal and equitable 
relief, including damages and/or injunctive relief. In addition .to tbe general :remedies afforded the 
parties pursuant to the provisions of this paragraph, the specific remedies and consequences set forth 
in this Agreement shall be enforceable by appropriate judicial judgment or ol'der. In any judicial 
action commenced to enforce this Agreement, the prevailing party shall be entitled to judgment for 
its reasonable attorney's fees and costs. 

22. Disconnection. In the event that the Denver Southeast District obtains a Court order 
authorizing termination of the Service Commitment, the Denver Southeast District shall have the 
right to ·go upon the property or easements of the Developer, and to perform the physical 
disconnection of the Developer's facilities from any line, interceptor or conduit delivering effluent to 
the Plant, provided that the Developer is frrst given any advance notice mandated by the Court. The 
Developer shall reimburse the cos~ of such disconnection to the Denver Southeast District. 

23. Non-Liability of Denver Southeast District. The Denver Southeast District shall not be 
liable for any delay or inability to complete the expansion of treatment capacity due to its inability to 
obtain permits or approvals required by law. acts of God, or other unforeseen occurrences beyond the 
reasonable control of the District, Provided, however. that the Denver Southeast District shall use its 
best efforts and take all reasonable steps necessary to obtain aU planning. engineering and required 
permits and approvals in a timely manner and shall pursue construction diligently. Neither party 
shall be responsible or liable in any way for Acts of God or any other act or acts or omissions beyond 
the control of such party. 

1:\DATAWNl$SWSD\Can)'OIIS\ScrviceAaL'filllll.doc 
12114/04 2:19PM 

11 



D 
D 
D 
D 
D 

D 

D 
D 
D· 
D 
D 
0 
D 
0 
D 
D 
D 
D 
D 

JAN~4~005 MON 04:59 PH FOLKESTAD & FAZEKAS FAX NO. 3036883189 P. 13/25 

24. Refusal to Provide Service; Disconnection. The Denver Southeast District'shall have the 
right to refuse to serve a user or potential user, disconnect the service of any user pursuant to 
applicable law, or take other appropriate action in the event of violation or non--compliance by such 
user with the Rules and Regulations or any applicable law, rule, pennit or regulation of the County of 
Douglas, State of Colorado, or the United States. 

25. De'Veloper's Duty to Prevent Unauthorized Connection. The Developer agrees to police 
any and all of its facilities in order to protect and prevent any unauthorized connections thereto. 
Further, the Developer agrees upon detection to cause the discontinuance of any unauthorized 
wastewater Taps. In the event an unauthorized Tap is discovered by the Developer, the Denver 
Southeast District and the Developer shall cooperate and take all necessary actions to collect any and 
all Tap fees, service charges and penalties set forth herein. 

26. Developer to Provide Easements. If necessary for the construction and operation of the 
Denver Southeast District ponion of the Jntexceptor, Developer agrees to provide, by such documents 
as the Denver Southeast District may reasonably require, exclusive sewer utility easements upon the 
Property at no charge and free of all Uens and encumbrances. 

27. Authority to Enter Into Agreement. Each of the parties warrants that it has full right, 
power and authority to enter into and perform this Agreement. 

28. Cooperation of Parties. The Developer and the Denver Southeast District covenant that 
they will do, execute, acknowledge and deliver, or cause to be done, executed, acknowledged and 
delivered, such acts, instruments and transfers as may reasonably be required for the performance of 
their obligations hereunder. 

29. Effective Date of Agreement Upon the execution by both parties, this Agreement shall be 
in full force and effect, and shall be legally binding upon the parties. 

30. Term. This agreement shall continue in perpetuity until terminated by mutual written 
agreement of the parties hereto, or is provided elsewhere herein. 

31. No Rights Created in Third Parties. Nothing expressed or implied in this Agreement is 
intended or shall be construed to confer upon, or give to, any person other than the patties, any right, 
remedy or claim under or by reason of this Agreement or any covenants, terms, conditions and 
provisions hereof, and all the covenants, terms, conditions and provisions hereof shall be for the sole 
and exclusive benefit of the parties hereto which shall inure to and be binding upon the successors 
and assigns of the parties. 

32. Limitations on AssignmenL Except as set forth in this Agreement, this Agreement may not 
be assigned by either party hereto without the prior written mutual consent of the parties, which 
consent shall not be unreasonably denied, delayed, conditioned or withheld. 
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33. Non• Impairment of Credit. None of the obligations of the parties hereunder shall impair 
the credit of the other party. 

34. Notices. All notices, billings and payments required to be given or made under this 
Agreement shall be in writing and shall be hand delivered or sent by certified mail, return receipt 
requested, to the following addressees: 

DENVER SOUTHEAST 
DISTR!Cf: 

DEVELOPER: 

Denver Southeast Suburban Water and Sanitation District 
dlb/a Pinery W3ler and Wastewater District 
P.O. Box 1660 
Parker, CO 80134 

Mississippi Partnership 
3515 South Tamarac, Suite 300 
Denver, CO 80237 

All notices will be deemed effective one (1) day after hand delivery, or, if mailed, upon receipt. 
Either pany, by written notice so provided, may change the address to which future notices shall be 
sent. 

35. Partial Invalidity. If any covenant, term, condition or provision under this Agreement shall, 
for any reaso11, be held to be invalid or unenforceable, the invalidity or unenforceability of iUCh 
covenant, term or condition shall not affect any other provision contained herein, the intention of the 
parties being that all provisions hereof are severable. 

36. Supersession. This Agreement constitutes the entire agreement between the parties hereto 
concerning the subject matter hereof, and all prior negotiations, representations, writing, contracts, 
understandings, or agreements pertaining to such matters are supe~eded by this Agreement. 

37. Non .. Liability of Denver Southeast District; Developer,s Indemnity. The Denver 
Southeast District shall have no responsibility, liability or authority concerning any wastewater 
treatment facilities belonging to the Developer, and the Developer does, to the extent permitted by 
law, hereby indemnify and hold harmless the Denver Southeast District from and against any and all 
claims, liability, causes of action, obligation or undertaking arising from or in connection with such 
other facilities. 

38. Limitation of Service CommitmenL It is understood that the Denver Southeast District is 
providing only wastewater treatment service to the Developer and its penniued successors and 
assigns in accordance with the terms hereof. This Agreement docs not offer, and shall not be 
construed as offering, wastewater treatment service or any other service to the public generally. 
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39. Successors in Interest. Whenever the Denver Southeast District or the Developer is named 
or refelTed to herein, such provision shall be deemed to include the duly constituted and authorized 
successors of the Denver Southeast District or the Developer, respectively. 

40. Specific EnforcemenL The parties agree that the provisions of this Agreement may be 
specifically enforced, and shall be governed by the laws of the State of Colorado. 

41. Paragraph Headings. Paragraph headings have been inserted for ease of reference only, are 
not and should not be construed to be substantive provisions of this Agreement. 

"SEAL" 

A TrEST: 

Ck.-4..,-./~ .. 
Charles Krogh, Assistant Secretary 

STATEOFCOLORADO ) 
) ss. 

COUNTY OF DOUGLAS ) 

DENVER SOUTHEAST SUBURBAN WATER & 
SANITATION DISTRICf 

By:~,..,.~ 

Subscribed and sworn to before me by Robert Chapma11, as President, and Charles Krogh, as 
Assistant Secretary of the Denver Southeast Suburban Water &. Sanitation District this u d! day of 
J?~rswle , 2004. 

Witness my hand and official seal. 

My commission expires: .5"-IS-D.ort~ 

~~ Notary~ 

I:IDAT A \JBF\DSSWSD\Canyaos\SC(Vice.\gr_Flnal.doe 
t:Ut41042:l9PM 
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STATEOFCOLORADO ) 

~61kh OF~J'&Ag ~ ss. 

MISSISSIPPI PARTNERSIDP, a Colorado limited 
partnership 

By: Mississippi Holding Partnership, a general partner l 
By: CC Trust, a a1 partner "" / 

By: ~Spouse Trusr::er 
B~!_· . 

=ci.MillCl'ITrustee 

By: Kirkby Trust, a general partner 

By~--~ 
Shawn J. Coop~r. Trustee 

""' -~ 

Subscribed and sworn to before me by Elizabeth L Cooper, Trustee of CC Trust, a general partner of 
Mississippi Holding Partnership, a general partner of Mississippi Partnership, a Colorado limited 
partnership, this ~day of 1fi c . , 2004. 

Witness my hand and official seal. 
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STATEOFCOLORADO ) 
e.\TY -t- '\)E~Ef!. ) SS. 
COUNTY OF DOUGLAS ) 

Subscribed and sworn to before me by Marc Cooper. Trustee of CC Trust, a general partner of 
Mississippi Holding Partnership, a general partner of Mississippi Partnership, a Colorado limited 
paitnership, this \f4~ day of :::DEe. , 2004. · 

Witness my hand and official seal. 

My commission expires: \.t>· L\· Dr 

STA1E OF COLORADO 

~~OF~ 
) 
) BS. 

) 

SubsCribed and sworn to before me by Kimberli Cooper Hyland, Trustee of CC Trust, a general 
partner of Mississippi Holding Partnership. a general partner of Mississippi Partnership, a Colorado 
limited partnership, this ~ day of :s:&c:. , 2004. 

Witness my hand and official seal. 

My commission expires: \ b- ~· t>l 
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STATEOFCOLORADO ) 

~ OF~lls ~ ss. 

Subscribed and sworn to before me by Eric R. Miller, Trustee of Ellen Spouse Trust A, a general 
partner of Mississippi Holding Partnersh~ral partner of Mississippi Partnership. a Colorado 
limited partnership, this \'1~ day of -· , 2004. 

Witness my hand and official seal. 

STATE OF COLORADO ) 

c..~ "" ~),) \)'E.t. ) ss. 
COONTY OF :OOlfOf:dtS ) 

Subscribed and _swam to before me by Shawn J. Cooper, Trustee of Kirkby Trust, a general partner 
of Mississippi Holding Partnersh~cneral partner of Mississippi Partnership, a Colorado limited 
partnership, this \1~ day of ~r... , 2004. 

Witness my hand and official seal. 

l:\DATA\JPF\OSSWSD\Can)'Ons\S~iceA~:LFinml.dcc 
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·Exhibit A 
PROPERI'Y DESaUPl'ION · .. . . ~age 1 of .3 

LEGAL DES eruPTION- J;JAPPY CANYON RANCH (prclimll!Bl)') . . .,. J 03/22/02 

ATRA.CTOFLANoBEINGA PART OF SECTIONS 17,1&,19,;0,:\Cl AND ll OFTOWNSinP 7 \ 
soum. RANGE 66 WEST oP nm siXmPPJNClPAL MERIDLAN Too'ETHElt WITH A PAR.T .

1 
OF SECTIONS 24 AND 25 OF TOWNSHIP 7 SOUTH. RANOJ! 67 'WeST OF ~ SIXTH 

. PRINCIPAL MEPJDIAN, ALL n-l UiB COUNTY OF DOUGLAS, STATB OF COLORADO AND 
BElNG DESClUBBD AS FOLLOV!S: . 

11:B&GINNING11 AT 'f"!iE "NORTiiWBST CORNSR OF THE SOO'rHWEST QUARTER OF SAID 
SEGTION 17, AND CONSIDBRlNG l'HB WBST LINE OF SAID SOtlTiiWBST QtJARTSR TO 
BSAR SOU'!'B 00°04'04a ,WEST, WITH ALL BBARlNOS CONTAINED HBRB1N RELATI'n 
TIIBREI'Oi mBNCB NDP.nt 8~'08" BAsT, ALONG nm NORTH LINE OP SAID 

. . sotrrHWBST QUAR.'IBR. A DISTANCB OF 2.fi23.37 FE5I' TO THE NOltnmAST CORNER OF 
SAID SOlJ'!'li'\VBST QUAltl'.BR; 'l'HBNCE SOU11i 00°10'21" BAST, ALONG 1HE EAST LINE 
OF SAID SOumwBST QU~TBR. A DISTANCS OF Zfi51.91 WEI' TO THE SOUI'HEAST 
CORNER OF SAJO SOUTH\VBST Q.UAR'lBR., SAID POnn' BEING ALSO 11m NOR.11mA.ST 
CORNER OF 'niB NOR.TRW.BST QU.AR'll!R. Olf SAID' SBC'nON 2Di nmNCE . SOUTH 

.•• ~'l3~' BAsT; ALONG :ms BAql" tiNE GF SAID NO"Rl'HWEST QUAP..'I'BR. A DlSTANCE 
OP .~.S9 'PBEl' TO 11m SOtl'IRBAST CORNEa. OF SAID NOllTRWBST QU.Alt'l'BR; 

· THENCS NORTH 89°04'35" BAST, ALONG 'I'HB NOR'I'B .L1NB 011 lBB SO"tl'I'HEAS'! 
QUARTER. OF SAID SBCllON 20, A Dl.STA.NCE QP 1316.94 FEET TO mB NOR1':8EAS't . 

· CORNER Of n1B NOit'l'HWBST QUAllTRR. OP IBB SO'OT8BAST QUARTER OF SAID . 
SBCllON ·20; THBNCE SCUll£ 00024'05" BAST, ALONG THB BAST LINB OF SAID 
NOlt11iWESl' QUARTER. OF 1'BB SOTJTBBAS'l' QUAlttER. A DIS'I'ANCB OP 1326.74 FEBT 
TO TBB ~ounmA.ST. COBNSR. OP SAID NORTHWEST QUAlt'I'lm. OP 'l'I1E SO'UTHEAST 
QUARl"ER; SOttnl B9°0'r03" WBST, ALONG !BE SOU"Ill LINE OF SAID NOR'I'RWEST 

, QU.AATEB. OP THE SOOTHBAST QUAlt'l'BR. A D~CB OP l317.1Z llBBT TO 11m 
SO'OTHWBST CORNBR. Of SAID NOR.mWBS'I' QUAR'I'BJt OF TEB SOtJnlBAST QUAATBR.; 
'I'HBI'iCB SOUlE B9"0TlS"'· WBST, ALONG. 11m sor.rrK UNB' OP 'L'BE NORTHBAST 
QU.Altntt OF TBE SOU'l'RWBSt QU.AR.'l'lm. ·op SAID SBC'llON 20, A DlSTANCB OF 1320.28 
FEE'I' TO TaB NOicrEBABT CO~ OP THE SOU'OIWEST QUAR.TSR. OF THE 
SOUl1IWBS'I' QtJAR.'IBR. OP SAJl) S!Cll'ON 20i TBBNCB SOUTH 00030'17" l!ASr, ALONG 
'IHB BASl' LlNB !JF SI\ID SO'U'l'JIW'.BST QU.Ait'Im.. OF 'I'HB SOl.l'Jl£WBST (lUA.lt'l'ER, A 
PlS'rANCB OP 132.4.72 FEET TO THE BO'UTHBAS'l' CQRNBa. O'P SAlD SOUTHWBST 
QUAlt'l'Ea QP ~ 5otmtWBST Qt1AltTBR; 'IHENCB SOU'I'H 8~10'00" ~. ·A 
DISTANCE OP 1317.71 PBST TO niB SO'U'IaWESl' CORNBR.·OF 'IBB SOU'IHWBS'r 

. QtJAR.m." OF SAID sBCllON 20. SAW ?OINT BEING JJ.;S~'I'lm NOR~ cORNER OF 
Tim 'NOR.'I'.BEAST QUAR'Ilm. OF SAID SBC'I'ION 30; TSENca SOtmt 00°04'08" EAST, ... 
.ALONG~ BAST LINE OP SiJO NOltl'BBAST QU~ A DISTANCE OF 2646.96 FEEl" 
TO TBB SO'Cl'lllSAST CQRNBR. OF SAID NORTHEAST QUAlt'rBR; nmNCE SOtmi 
00a03'57" BAST, ALONG THB BAST LlNR OF TBB SOt.ri'HEAST QUAR.TBR OF SAID 
SBCTlON 30, A 'PIST.ANCB 0~ 1323 .. 63 PBBT TO TBB SOU'l'BBAST CORNBR. OF TEE 
NOB.'I'HEAST QUAR.~ OF .THB SOtrl'.8BAST QUAlt'I'BR W SAlD SBCTION 30; !BENCE 
SOIJTli 89a33'50" ~. ALONG TBB SOti'IH.LINB OF SAID NOR.TBBAST QUARTim. OF 
:rtm SOUTBBAST QUAR.'IRll, A DISTAN~ OF 1319.45 FBST TO TBE N0lt'I'££EAST . .., · ·. 
CORNER OF' Tim SOUTHWEST QUAB.T.BR O:F TaB SOU'l11EAS'l' QUAR.'l'S:R 0~ SAID . 
SECIION· 30j THENCB·. SOu:rH 00004'19n ~~ ALONG TBB BAST LIN2 OF SAIO 
SOUI'KWES'I' QUAR.TBR Or 1'HB SGU'l1mAST Q.UAR.TBR.,A DISTANCR OP 1325.27 FEET 
'I;~ THE SClunmAST ~:aNBR ·~p m;E ~Op!HWEST QUAR'IBR. O:F T.9B SOUTHEAST 
QUAJtTElt OF SAID SECTION :.30~ 3AIJ:>,POINT BEING AlSO 11m NORTa:EAST CO'RNE.R OF 
THE WBST HALP OF"-qDi NO~ .Q\J~TpR OF ~AID SEC'l"'IN 31; 'llmNC"£ SOUTH . 
00°07'26" BAST, ALON~ nAsT·LlNB OF SA:Ip wesT HAL'F O'P THE NORTHBA.ST QUARTER, 
A DISTANCB OF 2649:4.0 FEET TO THB S9U'l'HBASt ~ORNBR OP SAID WEST HAU' OF. 
nm NOR'.[lfBAST.QTJAR:THR; 'l'HBNC? SOT:JTit '~!'23'4S" WEST, ~,.LONG T8B scum LINB 
OF SAID NORnmAST QUAK'I'BR, A·DISTANCE 'Of 13'23..26 PEEr TO THE SOtml'WBST 
CORNER or: THE NOit'I'BEAEr QUAR.'FER OF. SAID SBCTION 31; nmNCB SOtri'H 89"23'45" 
WEST, ALONG nrE SOUtH LINB OF 1liE NOR.'I'liwEsT QUt\ltTEB. OF SAID S~CTION 30, A 
DlSTA]'qCB OP ·2377$/'Fmrr TO nm SA.STSM.Y lUGHr-0F-WAY LINE OF FOUNDERS 
PABXW-f',.YAS PESCRmBD IN BOOK 558 AT PAGE 315lN nrB i.BCORDS OF THE OFFICE 

• " .OF 'ffiE DOUGLAs COUNTY CLERIC A7'ffi RBCORDBR; THENCE NORTH 00°12'47" WEST, 
A!..O~G SAID EASTERLY LINE, A DIS:l'ANCB OP 161!9.76 FEB'T TO A POINT OF CURVE; 
THBHCE CON'l'INUING ALONG SAID BASTERL Y LINE, 'ALONG 'nm ARC OF A CURVE·::ro 
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THE LUI" HA'VlNO cmmtAL. ANOLE OP 13"52'37", A RADrUS OF IOOS.OO FEET. AN ARC 
LeNGTH OF 243.41 FeET AND A CHORD WI·l!CH BEARS NORTH 07"09'05" WEST A 
DISTANCE OF 242:81 FBET TO THE BASTSRLY LINE OF 1\lDGB R.OAD; THENCE NORTH 
oooot'17" BAST, ALONO SAID EASTERLY LINB, A DISTANCE OF 732.57 FBBT; THENCE 
SOUTH 89"47'4311 WBST, ALONG THE NORTHERLY LINE OF lUDQ.B ROAD, A DISTANCE 
OF 729.7B PEST TO A POINT ON THE 'NOltTHBRLY RIOaT~OF·WAY LINE OF SAID 
FOUNDERS PMKWAY; THENCE NORTHWESTERLY ALONG SAID NORTHERLY l.tNE, 
ALONG THE AR:C OF A. NON-TANGENT CUP..VE TO 'nm LEFT HAVIN"G.A CENTRAL 
ANGLE OF 13"57'56", A RADlUS OF 1005.00 FBET, AN ARC LEN'GTtl OF 244.97 FEET AND 
A CHORD W1CH BBARS NORTII &2°51'27 WEST, A. DISTANCE! OF 244.36 FEET; THENCE 
NORTH 89"50'26" WEST, ALONG SAID NOR,nmP.L Y LINE, A DISTANCE OP 488.93 FEET 
TO A POINT OF CURVB; THSNCB ~CJ THE AP..C OP A CUR. VB TO 'I'Hl! RIGHI' HA Vn.!Q 
A CENTRAL ANGLB OF 25"36'11", 'A. MiliUS OF B9S.OO PBBT, AN ARC LBNGni Or 399.94 
FEET AND A. CHORD WHICH BBARS NORTH 17"02"20" WBST, A DISTANCE OF 396.62 FBBT 
TO SAID EASTBRL Y LINB ·OF RlDGB ROAD; TH5NCB ALONG SAII> BAS1'E'RL Y LINE THE 
POt.LOWING 6 (SIX)' COURSES: . · 

1) N?'RTH tl04-l'Ol to WBST, A DISTANCB OP 374.42 rEET; 
" . 2) NORmDS"35'33"EAST,ADISTANCBO:P 424.46P'EEI; 

3) NORTH 11 °S3'1C' BAST, ADISTANCB OP 753.61 FBET; 

4) NO:R.nt32"10'1Z" WEST, A DIS'l'ANCB OF 514-U4 iBE'I'; 

S) NOltni 24°10'41" WEST, A_DISTANCB OP 757.47 FEET; 

6) NOltTa 32'05'40" WEST, A DIST.ANCB OB . S60.97 PEST TO A POINT ON nm 
SOtriHBRLY JJGT:rt-OF·WAY LlNB OF CROWP'OOT VAJ..J..EY :ROAD AS 
D~ BY "..llA'l' lll.JLB AND OBDBR OF THE DOUGLAS COUNTY DlS'IRlCT 
CO'UR."I: ltBCORDEJ) .IN BOOK 1926 AT PAGB 2146, S.AlD DOUGLAS cpUNTY 
R.BCO'RDS; 

· 'l'HBNCE. NOR.!HBAS'l'BRLY ALONG ·SAIP SOU11!BRLY PJ.GK!...OF-WAY LINE, '1'HB 
FOU.OWIRG 9 (NINB) COUP.SBS: ' 

1) NOR.11I24~:1S"EAS'i',AD1$'l'ANCBOF Z..l6EEST; . 

2.) NOR.'l'll 2'?59'53" BAST, A DXSTANCR OF 83.08 mtt' TO A POINT OP CURVE; 

3) ALONG '11m }J!..C OP A qJRVB TO 'rim lUOI:tt HA VlNG A.C!SNl'RAL .ANGLE OF 
. 2.7022'19'', A RADn:JS OF ?SO.OO PEEl', AN ARC LENGTH OP 3S8..30 FEET AND A 

CI¥>RD WHlCH BBJ.B.S NO&'llH1"4l'03" BAST, A DIS'l'ANCB OF 3.54.90 FBln': . 

4) NOR.TliS'Son' 12" EA~T, ApiSTANCB OP 2.677.3~ PBBTTO A POim' ~p CQltV.E; 

5) 'J"BB'NCE ALONG ·nm ARC OP A ctJ'aVB 'l'O THE LEFr HAVlNG A CEN'nw. 
'J\li!GLE OFlS0\6'35", A llADIUS OP 1687,00 FEE!, AN ARC LENG'I'H OF 449.80'FEEr 
AND A CHO'RD WHICH BEARS NOR.nt 41"43'55" HAST. A DISTANCE 0~ -448.46 
FEET; 

6) NORTH S4°05' 18" BAST, A DISTANCB OF 14.99l'EEI'; 

7) NOR.nl 34°14'38" EAST, A DISTANCE .Qp- 46.24 FaT TO A NON-TANOENI' POINT 
OFCUltVB~ 

8) THENCE ALONG ruB ARC OF A CURVB TO ·T.HB LEFT HAVING A CENUW. 

. . . ... 
ANOLB OF 03Q54'24", A RADIUS OF 1687,00 FBB!, AN ARC LENGTH OF 115.03 FEET 
A.ND A CHOlill WHtCR BBARS NORTH 36°05'01" EAST, A DISTANCE OF 1!5.01 
FEET; 

• • ' .. I ' , .. ,. : ~ o o ', ' o :'.:' o • : o o '•I ,, o o o • • • o ' : o ~-· • • o ; :, 
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9) NORTH 34a07'48" EAsT, A DISTANCE OF 2472.52 FEET 1'0 THE NORTH LINE OF 
1'HE SOUTHWEST QUARTER OF SAID SECTlON \9; 

THENCB NOR.nt 89°47'11" EAST, ALONG SAID NORTH LINE, A DISTAN'CB OF 923.05 
FEET TO Tim NORTHEAST CORNER OF SAlD SOUTHWEST QUARTBR.: THENCE NOR.'I'H 
00"24'08" WEST, ALONG THE WEST LINE OF THE NORnmAST QUARTER OF SAID 
SECTION 19, A DlSTANCB OF 536.00 FBBT; niBl'lCE SOU'!H 89°47'11" WES1', AlONG A 
UNE LYING 536.00 FBBT'NORT.HBRLY OF AND PARALLEL Wl'lH SAlD NOR.lH UNE OF 
mE SOUIHWEST QUAitTBR., A DlSTANCE OF 563.77 TO SAID SOUlliERLY PJGHT~F
WAY L1NB OF. CROWFOOT VAI1.1!.Y ROAD; nmNCB NOR.niEAS1'ERLY ALONG SAID 
SOUl'HBitL Y lUOHT..OF-WA Y UljE Tim FOLLOWING 5 (FIVE) COURSES: 

•I 

t) NORni 38"27'09" EAST, A DISTANCE OF l03,97 FEET; 

2) NORTII 27°09'32" EAST, A DtST ANCE OF 49.23 FBE'I'; 

3) NDRTII 22D01'40" EAST, A DISTANCE OF 57.16 PEEl' TO A NON'· TANGENT POINT 
OFCURVE; . · 

4) 'IEBNCB ALONG 'IHB ARC OF A CUltVB TO Tim 1..BFT HAVING A CENTRAL 
:ANGLE OF 11 "41 '09", ARADITJS OF 5780.00 PBBT, AN AllC LENG1H OF 1178.87 FEET 
AND A CHORD WHICH BRARS NOltTH 23"51'05" BAST. A DISTANCE OF 1176.B2 
~; . 

S) NOR.nt ti"00'31..; liAST, A PISTANCJ3 t>F 932.59 TO THB SOUTH LINE Of mE .. 
SO~T QUARTER OP SAID SBCllON 18; . 

THENC:S NORm 89"19'11" BAST, .A,LONO SAID SOU'Ili L1NB OF THE SOtrrHEAST 
QUM!ER.. A. DISTANCE OP 996.80 :FBB'l' TO 'IBS SOUTI:IWBST CORNBl!. OF THE 
SOU'I'HBAST QUAlt'l'ER. OF 11m SOUTHBAST QUARTBR. OF SAlD SECT!ON 18; THENCE· 
NORTH 00"03'SS" w.ijST, ALONG. THB WBST :l..INB OF' SAID SOUTHBAST QUARTER. OF 
Tim SO~T QUAlClU, A DISTANPS OP 1324.S8 PBBI'TO NOR.THWBST COlU'JEP. OF 
SAIP SOU'l'HB.AST QUAB.TBR OF TBB SOO'I'BEAST QU.AR'IF.R: 'IBBNCB SOtlm 89"15'52n 
'WEST, ALONG THB·SOUI'H I.J1Im OF 'IHB NOR'I'BWBS'l' QUAR'I'BR. OF TBB SOU'l'HJ3AS'l' 
QUARTER. OF SAID SEcnON 11!, A DISTANCE OF 198.36 'I'O SAID SOtr!UElU. Y RlGHT·OF· 
WAY .IJNB OF CltOWFOOT VAIJ.Jr'f ROAD; TEENCB NOR"l'HBASTBRLY ALONG SAID 
SOtJTimRL YRIGHT.OF-WAY LlNE THE FOLLOWING 7 (sEvE'N} COURSES: 

.0 NOR11133"06'S6"EAST,ADIS'l'ANCBO~ 142.82FBBT; 

2) NORTH56"~'04"·WEST,ADISTANCBOF l.SOPEBT; 

3) l'IORnt 33"06' 56" EAST, A DIS'l"ANCE OF 1238.ll.FEE1'; 

4) NORTI-l40"2G'SS" MST, A DIStANCE OF 42.8.29 PEEr; 

S) NORnl 46"20°29' BAST, A DISTANCE OF 370.&6 FEBT; 

6) SOU11l43"39'3S"EAST,A'DIS'I'ANCEOF l.SQFEBT;. 
' 

7) NORTH 46°:1.0'28" BAsT, A DISTANCE OF 309.0S FBB1' TO Tim EAST LINE OF THE 
NORTRBAST QUARTER OF SAID SBCUON 18; 

THENCB SOUTH OOD01'2&" WEST, ALONG SAm BAST LINE OF THE NORTimAST 
QUAR'l'ER, A DISTANCE OF 605.23 FBB1' TO THE 'iPOINT OF BEGINNING". CONTAINING 
2,04J.296 ACRES OR 89,005,977 SQUARE FEET, MOllE OR LESS. 
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EXHIBIT C 

r~ 111\Wa a=.ot IIA~ l:lt=:ru:er 
CIUI1IXIRll liEII.V:Z:CII ~lw.l!lf1' 

'rJI;I i'U 11111~11- li~BIC llczb=d\&lo: .. _ _,..._... ......... __ 
----····~···-------

!!rl..u:ifiJl. CDIIpOn :::ntm:a:n: Per:.od Total. 

...... 

PJ.acal ':OI:.IIl-______ ...... P'._ 
-~····- .... __ .,. .. _···-- -~••-• .. ••••••• ••w•••••~---·-

&/ ~ 5 :s,ooo.oo •.ooaaoo s,,:u.o.oo n,uo,oo n.,ua.oo 
,, 1/ ' so,o,a.oo ,,000000 :uo,coo,oa ua,lloo.oo :s.so,raa.oo 
6/ :1./ 7 75,DIIQ.00 4.000000 l.OI,GDD,OO 1o~,,oo.oo .LlD 1 6DQ,OD 
C/ '1./ B ~oo,ooo.oo ,.oooooo 10!1',,00.00 :as,soo.oa :tOS,CDO.DO 

6/ 'J./ ' lU,QQO,!ID t.OODOOD 101,60Q,PD :ll'I 1 500,0Q 317,&0Q.OII 
,, 1/1.0 l:a:I.,DDD.DD 4.000000 9G,II5D.DQ 21.'7,:1&0-00 21'7 ,1160 .oo 
,, 'l/'1'1 :a.:ai!,OOII.DO ioOOODOQ llz.,:l.:ao.oo 2111,:1.::0.00 :Z.lB,;r..:J.D .DO 
6/ 1/12 l..,l,ODD-PII 4.000000 ll71 0DQ,OO · :a:.e.oa11.oo na, aao • oo 
G/ :1./U :us,aoo.oo .t.OGDDOQ a:a.,uo,oo :U..,,IIfO.OO 217 ,!140 .Do 
5/ l/1~ u:a,ooo.oo 4.000DOII 7G,40DoDO, u•,,oa.llo '-2.:1.8 ,+OO .DO 
S/l./U l<~'l ,ooo.o~ •.ooaooo ?D1 720.DI: ~1'1,720.0(1 :ln,72D,QD 
G/ ~~~ 16:1, 0110. OD 4.DD000ll M,UO.~O 21'1.11~0.110 ·:a11 ,a-to.oo 
,, l./'1.7 llU,CIQQ.DO 4.000000 ~.7zo.ao 217 ,no.oa :n7,no.oo 
,, l}ll l.",ooo.oo, 4,0QOODO ~.:u:a.oo :u.a,36o.oa 21a,:uo.oo 
,, 1./:.' 1.72,000.00 4,0!IDODO "· '!20.00 :Zl7,no.oo %17,'72D.DD 
6/ 'J.po '1.'19,000.00 4.QOOOD0 3D,oto.oo 2:.7 ,o<la.oo :17,11~0.00 

5/ 1/2:1. :I.U,ODD.DO 4.0DODIID :n,sl!o.co U7,~11D,DD %l7,CIO,DO 
6/ l.~Z2 :1.!14,000.00 4.00000{) :14•, ~4D.OD ;UA,z•o.ao :118,2,0.00 
,, ~/23 202,000.00 4.01111000 1.6, 4110.00 2!1.1,6110.00 2111, •• 0.00 
G/ 1/24 2:1.D,IIDII,DO ~.OODIIOD B,4DD.DD :Z.lii 140D,IIII :U.IS, 4oa .oo ............ --.. ·· -•••••m••~·--• --M••••--••••• 

2 • .,~o. ooa .110 1,22.a,no.t11 4.,1U,!II.CI.DD 
~ 

2,nD,OOO.DD :.,J2B,,~o.oo &,118,:n.c.oo ................. _ __ _ ___... .. ______ _.. ....... 
• 

lla~:oed. 11/:SD/ 4 \'lith ~U~ af U/lD/ ' 

ll'%~ I:Jr 0»128 ~ ~ DIC. 

Micrc•llft!lli &l.l:i'llg ~1:111 lO·lK·~O~ t D71f.:3z'lot, 

· . ... . . 
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TO: 

FROM: 

DATE: 

INTEGRATED 
UTILITIES 
GROUP, INC. 

Charlie Krogh 

Carol Malesky 

July 1, 2004 

.Egbibit D 

TECliNICAL MEMORANDUM 

SUBJECf: Methodology for Calculating User Charges for Canyons South 

PROJECT: D069.041.MU 

Introduction 

Integrated Utilities Group, Inc. (lUG) was requested by the Pinery Water and Wastewater 
Distrlct (tho District) to complete a wastewater cost-of·service rate study in 2002 to determine 
user charges for the District's customers and the Crowfoot Valley Metropolitan District 
(Canyons South). The purpose of this technical memorandum is to document the methodology 
used in· deternlining user charges for Canyons South. In cariy 2004, lUG updated the user charge 
analysis to incorporate more current data. Revised rates were calculated for fiscal year (FY) 
2005. 0 

Wastewater User Charge Methodology 

The wastewater cost-of~service rate study completed for the District followed standard industry 
methodology. A cost-of-service study typically consists of the following steps: 

1. Analyze customer characteristics 
2. Determine annual revenue requirements 
3. Calculate user charge revenue requirements 
4. Allocate user charge revenue requirements to customer classes 
5. Design user charges 

The above steps were completed for the District and used to design wastewater user charges. 

The District's residential retail customers are charged bi-monthly rates that differ for specific 
increments of flow based on average winter water use. Commel'cial customers are billed 
monthly based on water meter readings. The sewer charges vary for commercial customers 
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based on water meter size. Usage over an established base use is charged the average cost of 
collecting and treating wastewater. 

P. 25/25 

The user charges described above are detemlined for the District's retail customers. Canyons 
South, a wholesale customer that maintains its own system and bills its own customers, does not 
receive the same level of service as the District's retail customers. Wholesale user charges. 
therefore, consist of a usage charge only with a 25 percent surcharge added by contract. The 
usage charge recovers the costs of collecting and treating wastewater. The surcharge assessed to 
outside-District customers is a typical industry practice and usually ranges from 125 to 150 
percent of the inside-District charge. 

Wholesale User Charge 

Using the results 'of the wastewater cost~of-service study completed for the District, the 
wastewater user charges for wholesale customers are calculated :in the following manner: 

1. The District average usage charge pet kgal for 2004 is $2.60. 

2. The outside-District user charge is $3.25 per kgal. This includes the contractual 
surcharge of 25 percent of the inside-District charge ... 

· 3. According to the District, the average winter water consumption is 250. gallons per 
day per household. This equals approximately 7,500 gallons per month per 
household. 

4. Multiplying the Canyons South usage charge of $3:25 per kgal by 7 5 kgal a month is 
$24.49 per month per household for 2004. 

The user charge calculated above is appropriate for 2004. Bach year, the District will review the 
level of its user charges and may adjust the charges to its retail customers. Tbis annual 
adjustment should also be applied to the wholesale user charges. 
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Regional Park 450.86ipc. 'r'··,,,,_ ' 
Phase I 901.38ac. 

{Elementary School Tract -10.09ac.) 
(Middle School Tract -27.02 ac.) ! 

Phase I Total (Minus School Tracts) 864.27 ac.i 
Phase II 430.31 kc. 

1 

Phase Ill 260.75 ~c. 
----T,otal = 2043.30 ac. , 

l ' 
L. 

Regional Park 
450.86ac. 
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Maps Depicting Facilities 
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Water Service Agreement 
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CASTLE ROCK/ CANYONS SOUTH 
WATER SERVICE 

INTERGOVERNMENTAL AGREEMENT 

DATE: June 14, 2005 

PARTIES: TOWN OF CASTLE ROCK (''Town"}, a home rule municipal corporation, 
1 00 Wilcox Street, Castle Rock, Colorado 801 04. 

RECITALS: 

CROWFOOT VALLEY METROPOLITAN DISTRICT NOS. 1 and 2 
("Districts"}, quasi-municipal corporations and political subdivisions of the 
State of Colorado, c/o Lowe Enterprises, 1515 Arapahoe Street, Tower 3, 
Suite 900, Denver, Colorado 80202. 

A. Town operates an integrated municipal water supply system, 
providing potable water service within the Town's corporate limits, and to certain 
extraterritorial properties. The District is organized to provide urban services within its 
service area, which is generally coextensive with the property in unincorporated Douglas 
County in development as the Canyons South ("Property"}. 

B. The Property abuts the Town's municipal boundaries and is in relatively 
close proximity to existing and planned Town water facilities. Accordingly, the parties have 
determined that it is mutually advantageous for the Town to provide water service to the 
Property on the terms and conditions contained in this IGA. 

C. Concurrently with execution of this IGA, the Town has acquired the rights to 
the bulk of the Denver Basin ground water underlying the Property ("Water Rights") 
pursuant to separate agreement between Town and the Property owner ('Water Rights 
Contracf'). A principal purpose of the Water Rights Contract was to provide the Town with 
sufficient Water Rights to enable the Town to extend the water service commitment to the 
Property through this IGA. 

D. Under the auspices of the Town and Districts, the Property will receive water 
service from the Town in the same manner and to a similar service standard as properties 
within the municipal limits of the Town, subject to a ten percent extraterritorial surcharge on 
all fees and charges. With payment of such fees and charges, the Town will have sufficient 
financial resources to serve the Property such that the Property may be developed in 
accordance with the approved development plan for the Property. 

E. The Town's extension of water service to the Districts is premised on the 
Districts' commitment to adopt and enforce the Town's comprehensive water service and 
management regulations (subject to the express deviations authorized by this IGA) 

1 
Final Form 6/14/05 
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as the regulations of the Districts, such that the residents and other customers of the 
Districts enjoy the same privileges and responsibilities as Town residents and customers. 
Accordingly, the Districts will adopt changes and additions to Town regulations imposed by 
the Town from time to time to maintain a consistent regulatory scheme within the Towri and 
District. 

F. The Town does not intend to provide potable water for use and application 
for the golf course irrigation, and the Districts and/or Property owner have reserved 
sufficient water rights for that purpose and will assume the independent obligation to 
develop water resources necessary for golf course irrigation. 

G. Under the terms of the Consolidated Service Plan for the Districts, District 
No. 1 has the primary responsibility for developing infrastructure and maintaining public 
services for the Property. District No.2 is primarily a financing entity. 

H. The constitution and laws of the State of Colorado permit and encourage 
cooperative efforts by local governments to make the most efficient and effective use of 
their powers, responsibilities and resources and to enter into cooperative agreements on 
such matters as are addressed in this IGA. 

COVENANTS: 

THEREFORE, in reliance on the matters set forth above and in consideration of the 

mutual promises contained in this IGA, the parties agree and covenant as follows: 

ARTICLE I 
DEFINITIONS 

1.01 Defined Terms. The following words when capitalized in the text shall have 

the meanings indicated: 

Board: the Board of Directors of District No.1 or District No.2, as applicable. 

Charter: the Home Rule Charter of the Town, as amended. 

Code: the Castle Rock Municipal Code, as amended. 

Conservation Regulations: those Water Regulations that address water use and 
conservation, including limits on the amount, frequency and duration of lawn 
irrigation and the installation of irrigated turf, and the prescription of water savings 
measures and devices. Reference to Conservation Regulations shall mean the 
Conservation Regulations in effect at the time of application of the term under this 
I GA. 
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C.R.S.: the Colorado Revised Statutes, as amended. 

Council: the Castle Rock Town Council, the governing body of the Town. 

Development Plan: the land use development plans and regulations approved for 
the Property by Douglas County, inclusive of the following recorded document{s) in 
the Records: 

• Canyons South Planned Development, recorded June 1 , 2005, at Reception No. 
2005048447 in the Records. 

District or District No. 1: the Crowfoot Valley Metropolitan District No. 1. 

District No. 2: the Crowfoot Valley Metropolitan District No. 2 

District Facilities: those transmission and distribution mains, service lines, meters 
and associated appurtenances internal to the Property. 

District Fees: those fees anq charges imposed by the District, independent of this 
I GA. 

Districts: District Nos. 1 and 2. 

District Regulations: the Water Regulations adopted by the District. 

Facilities: the water production, treatment, storage, transmission and distribution 
infrastructure required to serve the Property. 

Facilities Plan: the plan attached as Exhibit 1 depicting the location of certain of 
the District Facilities and Town Facilities. 

Fees: the capital recovery and connection fees and charges imposed under the 
Town Regulations from time to time as a condition to connection to the Town's 
water system, including the Water Resource Fees and System Development Fees. 

IGA: this Castle Rock/Canyons South Water Service Intergovernmental Agreement 
and any amendments and supplements to it. 

Owner: the record owner{s) of the Property. As of the date of this IGA the Owner is 
Canyons South, LLC, a Delaware limited liability company. 

Owner's Consent: the document attached as Exhibit 2 containing the acceptance 
and consent of the Owner to this I GA. 
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Plans: the plans, documents, drawings and specifications prepared by or for the 
District and approved by the Town for construction, installation or acquisition of any 
of the Facilities. 

Property: the real property that is subject to this IGA and is described in the 
attached Exhibit 3. 

Records: the public records maintained by the Douglas County Clerk and 
Recorder. 

SFE: an acronym for single-family-equivalent, a standard measure of the water 
use by a single-family residence established under the Code, generally used to 
assess the relative water demand attributable to various land uses. 

Service Charges: the periodic charges imposed on customers under the Water 
Regulations for water service, including surcharges for payment delinquencies and 
violation of Conservation Regulations. 

Streetscape: pedestrian and landscape improvements in the right-of-way generally 
between the curb and right-of-way line, including sidewalks, street trees, medians 
and irrigation. 

System Development Fees: the charges _imposed under Town Regulations from 
time to time as a condition to the right to connect to the municipal water system, 
currently codified in section 13.12.080 of the Code. 

Town: the Town of Castle Rock, a home rule municipal corporation. 

Town Facilities: the Facilities developed and financed by the Town from the 
System Development Fees, including water production (wells), treatment, storage 
and wholesale distribution. 

Town Regulations: the Charter, ordinances, resolutions, rules and regulations of 
the Town, including the Code and the provisions of all public works and building 
codes, as the same may be amended from time to time. Reference to Town 
Regulations shall mean the Town Regulations in effect at the time of application of 
the term under this IGA. 

Water Dedication Requirements: the requirements under the Code prescribing 
dedication of water rights to the Town as a condition to obtaining the right to connect 
to the municipal water system. 

Water Regulations: the comprehensive regulatory scheme in the Town 
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Regulations governing all aspects of the prOVISIOn of municipal water service, 
including Fees, Service Charges, public works regulations inclusive of infrastructure 
permitting, construction, inspection and acceptance, backflow prevention, water use 
management practices and Conservation Regulations. Reference to the Water 

· Regulations shall mean the Water Regulations in effect at the time of application of 
term under this I GA. 

Water Resource Fee: the capital recovery fees imposed under the Town 
Regulations from time to time for development of additional renewable and non
renewable water resources and the reuse of water, currently codified in 13.12.085 of 
the Code. 

Water Rights: those rights to the Denver Basin water underlying the .Property 
acquired by the Town through the Water Rights Contract. 

Water Rights Contract: the Agreement for the Purchase and Sale of Water Rights 
dated June 14,2005 between Canyons South, LLC and the Town. 

Water Service: the provision of potable water service for domestic use, inclusive of 
fire flows. 

Certain other terms are defined in the text of this IGA and shall have the meaning 

indicated. 

1.02 Cross-Reference. Any reference in the text to a section or article number, 

without further description shall mean such section or article in this I GA. 

ARTICLE II 
GENERAL PROVISIONS 

2.01 Interpretation and Construdjon. This IGA shall be applied and interpreted 

to further the following fundamental concepts, unless expressly provided to the contrary in 

the text: 

(a) the Property is to receive Water Service to the same standards and subject 
to the same requirements as properties and customers within the Town; 

(b) the provision of Water Service will be governed by the Water Regulations as 
they evolve during the term of this Agreement, so long as the Water 
Regulations are applied to the Property and properties within the municipal 
limits in a non-discriminatory manner; and . 
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(c) the District will promptly adopt and enforce the Water Regulations on the 
Property as the separate regulatory scheme of the District. 

2.02 Intended Beneficiary. This IGA is entered into for the express and 

intended purpose of permitting the development of the Property in accordance with the 

Development Plan, a planned development of 968 residential units, community 

recreation building, golf course(s), parks, schools, landscape features and related uses. 

In reliance upon and to enable the Town's Water Service commitment to the Property 

("Service Commitmenf'), Owner and Town entered into and fully performed the Water 

Rights Contract. Accordingly, Owner and its successors in interest to ownership of the 

Property are entitled to all rights and benefits afforded District under this IGA, including 

the contractual right to obtain enforcement of this IGA as provided in Article VII. In 

Owner's Consent, Owner has acknowledged that the Property is subject to certain 

provisions of this Agreement. 

2.03 Third Party Performance. Any non-governmental obligation imposed on 

the District by this IGA may be assumed and discharged by Owner, a Property developer, 

a homebuilder, or other Property owner. However, such assumption by a third party shall 

not release District from its underlying obligation. 

2.04 Reservation of Powers •. Except as provided in this IGA or as necessary to 

give effect to the intent and purpose of this IGA, Town and District reserve all of their 

respective powers and authority as independent governmental entities. Nothing in this IGA 

shall preclude or impair the District from imposing District Fees, provided that the District 

shall not impose District Fees such that Town's right of enforcement or collection of the 

Fees and Service Charges is in any manner impaired or subordinated. 

2.05 Limited Purpose. This IGA is limited to the Service Commitment and the 

Property is subject only to the Water Regulations component of the Town Regulations. 

Except for fire and emergency medical services provided by the Town on behalf of the 

Castle Rock Fire Protection District, the Town will not provide other municipal services to 

the Property, nor is the District or Owner subject to other Town Regulations or the payment 

of other fees, charges and exactions the Town imposes on development within its 
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municipal limits. 

2.06 Dedjcat;o·n Requirements Met. The Water Dedication Requirements for 

development of the Property in accordance with the Development Plan have been satisfied 

by the conveyance of the Water Rights to the Town pursuant to the Water Rights Contract. 

So long as the Property is developed at no greater aggregate density than is permitted 

under the Development Plan, neither Owner nor District shall be required to dedicate 

additional water rights to the Town, irrespective of subsequent changes in the Water 

Dedication Requirements adopted by Town. However, in the event that the Development 

Plan is later amended to increase the permitted density, Owner and/or District shall be 

required to meet the Water Dedication Requirements then in effect with respective to the 

incremental water demand resulting from the Development Plan amendment. 

2.07 Effective Pate. This IGA shall become effective upon the closing of the 

Water Rights Contract. If that closing does not take place and the Water Rights Contract is 

terminated, then this IGA shall thereafter be of no further force or effect. 

2.08 ,lojnt Besponsjbilif¥. District No. 1 is assigned primary responsibility for 

performance and compliance with this IGA. However, to the extent that District No. 2's 

approval or authorization is necessary to enable District No. 1 to fully perform this IGA, 

District No. 2 . shall be so obligated. Should District No. 1 be dissolved as part of a 

consolidation into District No. 2, references in this IGA to District shall mean District No. 2. 

Subject to these qualifications, references to District shall mean District No. 1. 

ARTICLE Ill 
FACILITIES DEVELOPMENT 

AND MAINTENANCE 

3.01 Town Facilities. At its sole expense, Town shall construct the Town 

Facilities such that the development of the Property may proceed unimpeded by a lack of 

availability of Water Service, but a transmission main to the boundary of the Property at a 

point designated by the District shall be completed and available for delivery of potable 

water to the Property through the District Facilities not later than April 1, 2006. Within this 

overall constraint, the location, phasing and timing of the Town Facilities shall be in the 
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absolute discretion of the Town. The Facilities Plan depicting the point(s) at which the 

Town's water system will connect to the District Facilities and the location of wells sites is 

conceptual, and as such is subject to modification based on later refinement to the 

engineering and phasing of the Development Plan related to the water system. 

The Town is not obligated to construct any transmission or distribution mains 

internal to the Property unless such lines are constructed by Town for purposes unrelated 

to the Service Commitment. At its expense, Town may develop wells and related 

infrastructure on the Property within the areas designated· on the Facilities Plan, as it may 

later be refined, for Town purposes unrelated to the Service Commitment ("Well Facilities"). 

The Well Facilities shall be located at points mutually agreeable to the District and Owner 

which agreement shall not be unreasonably withheld. 

3.02 Property Interests. District shall cause to be conveyed to Town, at no cost 

to Town, necessary sites and easements on the Property to permit the development of 

Town Facilities and Well Facilities (Property Interests). Well sites and sites for above

ground Facilities shall be conveyed in fee, subsurface infrastructure shall be protected by 

permanent easements. The standards forthe scope of the Property Interests are stated on 

the Facilities Plan, and generally shall be of a size and configuration reflecting parameters 

for similar public works constructed in Town. 

Property Interests shall be conveyed to Town when reasonably requested by Town 

in order to enable the Town to construct infrastructure on the Property Interests. Property 

Interests shall be conveyed with marketable title, free of liens, encumbrances, taxes and 

restrictive covenants (including typical CCR's for new communities). Town shall be 

provided title insurance at District's expense in amounts reflecting the fair· market value of 

the respective Property Interests. 

3.03 District Facilities. At its sole expense, District shall construct the District 

Facilities. District Facilities shall be permitted through the Town in the same manner as 

similar infrastructure is permitted in the Town. District Facilities shall be constructed to the 

public works standards and other applicable provisions of the Water Regulations and 

District Regulations not in conflict with the Water Regulations and the approved Plans. 
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Town shall provide Plan review, public works inspection and acceptance services in 

consideration of the payment of public works permit fees. 

Upon the substantial completion of the District Facilities, good and marketable title 

to the District Facilities shall be conveyed to the Town by warranty bill of sale substantially 

in the form attached as Exhibit 4. In the event such District Facilities were not constructed 

within a platted easement, or Property Interest, District shall concurrently cause to be 

conveyed to Town suitable easements to permit the Town's ongoing operation and 

maintenance of such District Facilities. The requirements for the quality of title and title 

insurance for such easements shall be the same as those prescribed for the Property 

Interests in 3.02. 

During the applicable warranty period under the District Regulations, the District will 

diligently address warranty items and apply, as necessary, the financial surety posted 

during the warranty period. 

The Town's obligation to provide Water Service to any particular developing area of 

the Property is dependent and conditioned upon District's substantial and good faith 

compliance with the standards and requirements set forth in this section 3.03 in the 

development of the District Facilities servicing such area. 

3.04 Operation and Maintenance. Town shall operate, maintain and repair the 

District Facilities and all aspects of the water system within the Property to the same 

service level standards as the Town maintains within the Town. After final acceptance of 

the District Facilities, the District shall have no obligation to fund operation and 

maintenance of the District Facilities, except to the extent District is the owner of a water 

tap, in which event Service Charges for such tap shall be the responsibility of the District. 
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ARTICLE IV 
FEES AND SERVICE CHARGES 

4.01 Applicability and Extraterrjtorjal Surcharge. In consideration of the 

Service Commitment, all Fees and Service Charges imposed by Town under the Water 

Regulations within the Town limits shall be applicable to the Property at the rate of 110% of 

the level established in the Water Regulations ("Surcharge"). All references in this IGA to 

Fees and Service Charges applicable to the Property shall be inclusive of this 10% 

Surcharge without further reference to the Surcharge. 

4.02 Djstrjct Adoption of Water Regulations. At all times during the term of 

this IGA, District shall adopt the Water Regulations as the independent overlapping 

regulatory scheme of the District. The District shall impose Fees and Service Charges 

within the Property through the District Regulations, as provided in this section. District 

shall delegate to Town by contract the authority to collect and enforce payment of the Fees 

and Service Charges in accordance with this IGA. The District Regulations must at all 

times reflect the Water Regulations in all respects, except as otherwise provided in 5.02. A 

Resolution of the District No. 1 Board adopting the District Regulations effective with 

approval of this IGA is attached as Exhibit 5. 

Periodically, as the Town revises the Water Regulations ("Revisions") it shall give 

the District No. 1 Board reasonable prior notice of the Revisions such that the District No. 1 

Board may take necessary legislative and administrative actions to incorporate the 

Revisions into the District Regulations ("District Revisions"). The effective date of the 

District Revisions shall coincide with the effective date of the Revisions. Reasonable prior 

notice shall mean the public notice of the Revisions the Town in fact gave its citizens prior 

to adoption of the Revisions. Provided further, the Town shall make concerted efforts to 

involve the District No. 1 Board and customers of the District in the informal Town 

processes preceding formal notice of proposed Revisions, such that there is adequate 

opportunity for the District No~ 1 Board and District residents to become apprised of the 

proposed Revisions and give input to the Town prior to final action on the Revisions. 

Failure of the District to timely adopt the District Revisions in strict compliance with 
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the provisions of this section, entitles the Town to pursue its remedies under Article VII, 

including termination of the Service Commitment under 7.03. Nothing in this section shall 

preclude the Town from adopting Revisions under its emergency powers for the immediate 

preservation of the public health, safety and welfare. 

4.03 District Certifications. Annually, not later than January 15th, the District 

shall certify that as of the commencement of that calendar year, the District Regulations 

lawfully impose a schedule of Fees and Charges in compliance with this IGA. Failure of the 

District to conform the District Regulations to the Revisions, including specifically changes 

or additions to the Fees and Charges shall constitute a Default under 7.01 and trigger 

application of the termination provisions of 7.03. In addition to such annual certification, the 

District shall promptly respond to. Town requests for periodic certification of compliance of 

the District Regulations with this IGA. 

4.04 Payment of Fees. Town shall collect Fees directly and issue a certificate of 

payment to the applicant ("Tap Certificate"). As part of the review and process preceding 

issuance of the Tap Certificate, the Town shall determine compliance with applicable Water 

Regulations in the same manner if the Town were issuing the building permit for the 

subject improvement. This review includes determination that the District has issued the 

required Compliance Certificate under 5.03{c). Town shall accept a Compliance Certificate 

without independent review, provided that the Town may audit Districfs issuance of 

Compliance Certificates to determine that the District is properly applying applicable criteria 

in issuing Compliance Certificate. Should Town reasonably determine that one or more 

Compliance Certificates were issued in error, Town may summarily suspend issuance of 

Tap Certificates until the District addresses the identified processing deficiency. Town shall 

withhold issuance of Tap Certificates only until the District demonstrates to the reasonable 

satisfaction of the Town that the deficiencies have been addressed or, alternatively that in 

fact there is no such deficiency. 

Town will provide a level of customer service to the issuance of Tap Certificates 

equivalent to the customer service provided to applicants for building permits in the Town. 

Payment of the applicable Fee and tender of a Tap Certificate shall be a condition of 
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issuance of the building permit by Douglas County. Prior to the issuance of the first Tap 

Certificate, Town and District shall establish a written protocol with Douglas County which 

implements the process for collection of Fees and issuance of Tap Certificates prescribed 

by this section. Town shall retain all Fees. 

4.05 Serojce Charges. Service Charges shall be billed and collected directly by 

Town to residential, commercial and irrigation customers in the same manner as the Town 
·, 

administers the billing and collection of Service Charges within its municipal limits, provided 

that the billing shall reflect that the billing is issued under the concurrent authority of the 

District. All collection and delinquency processes and charges in the Water Regulations 

shall apply to Water Service to the Property by virtue of the District Regulations. District 

shall assist the Town in enforcing collection of Service Charges. Town shall retain all 

Service Charges. 

ARTICLEV 
WATER CONSERVATION 

5.01 Generally. Except as provided in 5.02, all Conservation Regulation shall 

apply to the Property; Town shall provide the District with contractual monitoring and 

enforcement of the Conservation Regulations at nominal cost to the District, in order to 

assure uniform application of the Conservation Regulations between the Property and 

properties within the Town. Town and District shall formalize a service contract for 

conservation monitoring and enforcement prior to the occupancy of the Property by 

homeowners. Streetscapes shall comply with applicable Conservation Regulations even 

though the approval for same is granted through Douglas County. 

5.02 Residential Turf Umjtatjons. Irrespective of any contrary provisions in the 

Water Regulations in effect during the term of this IGA, the following maximum turf 

limitations shall apply to the Property (''Turf Limitations"): 

12 
Final Form 6/14/05 



~

Q 

u 
~ 

0-

D 
0 
0 

Lot Size Max. % lrriaated Turf 
5_.000 - 9 999 sauare feet 40% 
1 o ooo -21 779 sauare feet 45% 
.50 acre and larger 45% but not more than 9800 

sauare feet 

In acknowledgement of the fact that the equivalent limitations on irrigated turf 

applicable within the Town limits are more restrictive than the Turf Limitations, all 

residential landscapes on the Property shall incorporate Real Time Evapo-transpiration 

based irrigation controllers on the automated irrigation systems. In addition, the District 

shall encourage builders and residents to utilize sub-surface irrigation for turf areas. 

5.03 Other Conservation Proyjsjons. The District shall implement the following 

compliance measures: 

(a) 

Final Form 6/14/05 

Model Homes. At all times during the marketing of new homes during which 
time model homes are open to the public, at least one model home 
containing water efficient landscaping will be maintained and open to the 
public. "Water Efficient Landscape" is a landscape that meets generally 
recognized xeriscape principles and uses most current irrigation technologies_ 
to maximize irrigation efficiency. Water Efficient Landscaping shall be 
designed ·to minimize the use of irrigation required for plant health and can 
be achieved through the following landscape practices: 

1. Choosing plants that are appropriate to semi-arid climate and 
conditions. Native plants with documented low-water 
requirements should receive priority in landscape design. 
High water use turf grass shall be limited to no more than 
3,000 square feet per home. No turf in 1 0' widths or less, or on 
slopes 4:1 or greater. 

2. Locating plants with similar water needs in the same 
hydrazone to maximize irrigation system efficiency. 

3. Placing plants in locations that are appropriate to their growth 
habit. 

4. 

5. 

6. 

Installing properly designed and maintained irrigation systems 
with the most current water conservation technology. 

Using organic mulch to hold moisture in the soil and reduce 
soil temperature. 

Preparing soil to increase plant health. 

13 



In addition, in any model home complex where there is three or more model 
homes constructed by a builder, one of the three model homes would 
contain the example of water-efficient landscape described in this 
subsection. 

(b) Notification and Education. Homebuilders shall provide homeowners with 
information on the Water Regulations, including watering restrictions, 
landscaping requirements and then current water rates. The District and/or 
the applicable homeowner's association ("HOA") shall host annual water 
conserving landscape seminar for Property residents. Town will provide staff 
support and otherwise assist District and the HOA in the presentation of the 
seminar. 

(c) Administration. Landscape plan review and inspection shall be conducted, 
including but not limited lo soil inspections as prescribed under the Water · 
Regulations. Landscape installations by homeowners shall be reviewed for 
compliance with landscape, irrigation, backflow prevention and water use 
management. District shall review plans and if in compliance with the Water 
Regulations issue a compliance certificate (Compliance Certificate) to the lot 
owner for presentation to the Town at the time application for a Tap 
Certificate is made. 

ARTICLE VI. 
GOLF COURSE IRRIGATION 

6.01 · Golf Course Wells. Owner intends to develop one or more golf courses 

on the Property (collectively, "Golf Course"). The irrigation of the Golf Course is not part 

of the Service Commitment, and the Water Regulations shall not apply to Golf Course 

irrigation. However, the Service Commitment encompasses potable water for habitable 

structures on the Golf Course and the Water Regulations inclusive of the Fees and 

Charges shall be applicable to potable connections to improvements on the Golf 

Course. 

In order to provide a water supply for Golf Course irrigation, Owner has retained 

465 acre-feet of the ground water underlying the Property as further provided in the 

Water Rights Contract ("Reserved Water''}. Owner and/or District may develop wells 

dedicated for Golf Course irrigation at locations designated pursuant to the Water 

Rights Contract ("Golf Course Wells"). The Golf Course Wells shall be developed in 

either the, Lower Dawson or Denver aquifers, as provided in the Water Rights Contract. 
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6.02 Alternative Irrigation. Town, District and the owner of the Reserved 

Water will explore the feasibility and mutual benefit of the Town providing non-potable 

water for Golf Course irrigation (including treated effluent) in lieu of development of the 

Golf Course Wells. Any such extension of the Service Commitment shall be. effected 

through an addendum to this IGA and a supplement to the Water Rights Contract. 

ARTICLE VII 
DEFAULT AND TERMINATION 

7.01 Default Notice and Cure Bights. In the event either party alleges that the 

other is in default of this IGA ("Defaulf'), the non-defaulting party shall first notify the 

defaulting party in writing of the Default ("Default Notice") and specify the exact nature of 

the Default in the Default Notice. The defaulting party shall have 60 days from receipt of 

the Default Notice within which to cure the Default ("Cure Period") before the non

defaulting party may exercise any of its remedies. 

7.02 Mutual Remedies. If a Default is not cured within the Cure Period, and in 

addition to any specific remedies or consequences provided elsewhere in this IGA, the 

non-defaulting party shall have the right to take whatever action at law or in equity that is 

necessary or desirable to enforce the performance and observation of this IGA by the 

defaulting party, including the equitable remedies afforded under Rule 106 CRCP. In any 

such legal action, the prevailing party shall be entitled to recover its reasonable attorney's 

fees and litigation costs from the other party. 

7.03 Termjnatjon of Service Commitment. In the event that: (i) the uncured 

Default is the failure of the District(s) to comply with the obligation to enact and enforce the 

District Regulations and/or District Revisions in accordance with 4.02, or (ii) there is a final 

judicial disposition of litigation commenced by the Town under 7.02 that encompasses both 

of the following elements, or (iii) the District(s) is dissolved or vacancies on the Board(s) 

preclude the maintenance of a quorum of the Board(s) for a period of time longer than 60 

days, or (iv) the District(s) seeks relief under Chapter 9 of the United States Bankruptcy 

Code, (each of the foregoing constituting a "Terminable Evenf') the Town may terminate 
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the Service Commitment in accordance with the further provisions of this section: 

(a)· the District(s)' independent governmental powers and/or public policy 
preclude the judicial enforcement or the mandated cure of the Default or the 
grant of the other equitable relief sought by the Town against the District(s) 
and/or its Board(s); and 

(b) there is no concurrent finding that the underlying Water Regulation upon 
which the Town seeks District{s) performance is invalid or was not lawfully 
adopted or enacted by the Town. 

Upon occurrence of a Terminable Event, the Town may give notice to the Districts 

of termination of the Service Commitment ("Termination Notice"). Alternatively, the Town 

may seek judicial relief. Absent supplemental agreement between Town and District(s), 

District(s) shall have 180 days from the date of the Termination Notice to acquire 

alternative water service from other water providers ("Termination"). In conjunction with 

Termination and the assumption of water service to the Property by a third party, the Town 

shall convey its interest in the District Facilities and related easements. necessary for the 
. -

new water provider to facilitate the assumption of ownership and maintenance 

responsibilities by the such provider. 

Upon Termination, the Town shall retain all ownership and interest in the Water 

Rights and Fees and Charges imposed through the date of Termination. Accordingly, it 

shall be the responsibility of the District{s) to satisfy the water supply requirements imposed 

by the water provider with water resources other than the Water Rights. 

ARTICLE VIII 
MISCELLANEOUS 

8.01 Notice. All notices or other communications shall be sufficiently given and 

shall be deemed given when mailed by registered or certified mail, postage prepaid, 

addressed as follows: 

If to Town: 

Anal Form 6/14/05 

Town of Castle Rock 
Attn: Town Attorney 
1 00 Wilcox Street 
Castle Rock, CO 80104 
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· If to Districts: Crowfoot Valley Metropolitan District No. 1 
Crowfoot Valley Metropolitan District No. 2 
c/o Lowe Enterprises 
1515 Arapahoe Street · 
Tower 3, Suite 900 
Denver, CO 80202 

8.02 Notice of Meetings. The District shall submit a copy of a written notice of 

every regular or special meeting of the District to the Town Clerk at least three days prior to

such meeting. 

8.03 Assignment. No transfer or assignment of this JGA or of any rights 

hereunder shall be made by either party, other than Town may assign this IGA to another 

governmental entity as part of the transfer of all of the Town's water system to such entity. 

In the event of such transfer, the entity assuming responsibility for Water Service to the 

Property shall expressly assume the Town's responsibilities under this I GA. 

8.04 !ndemnjfjcatjon. District indemnifies Town against any financial obligations 

(except for the Encumbered Water as defined Water Rights Purchase Contract) the Town 

may incur as water provider to the Property from that certain Agreement dated August 31,_ 

2000 and recorded at Reception No. 6177 4 of the Records on september 1, 2000. 

However, Town and District believe that any such financial obligations rest with others, and 

that this indemnification is not intended nor shall it be construed. as an assumption or 

expansion of such financial-obligation by Town or District. 

8:05 Amendments. This IGA may be amended only in writing upon consent of 

the parties. Amendments shall be approved by resolution of the Council and the resolution 

of the Board. 

8.06 No Waiver. The waiver or delay of enforcement of one or more terms of this 

IGA shall not constitute a waiver of the remaining terms. The waiver or delay in 

enforcement regarding any breach of this IGA shall not constitute a waiver of any terms of 

this JGA. 

8.07 TABOR CompUance. This IGA does not create indebtedness of any party 

within the meaning of any constitutional, home rule charter or statutory limitation or 

17 
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provision. The obligations of the parties under this IGA do not create a multiple fiscal year 

obligation under Article X, Section 20 of the Colorado Constitution. 

8.08 Entire Agreement. This IGA (and the applicable provisions of the Water 

Rights Contract} contains the entire agreement of the parties concerning the subject matter 

and supersedes all prior conversations, proposals, negotiations, understandings, and 

agreements, whether written or oral. 

·8.09 Becordatjon. This IGA shall be recorded in the Records. 

ATTEST: TOWN OF CASTLE ROCK 

4vJ-Ray aterman, Mayor 

Ap~ to content: 

/~&~ 

18 
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STATE OF COLORADO ) 
) ss. 

COUNTY OF D~tts ) 

~ The foregoing instrument was acknowledged before me this 1T~ day of 
~~ , 2005 by Sally A. Misare as Town Clerk and Ray Waterman as Mayor 
of the Town of Castle Rock, Colorado. 

19 
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ATTEST: 

STATE OF COLORADO 

COUNTYOF~S 

) 
)ss. 
) 

CROWFOOT VALLEY 
METROPOLITAN DISTRICT NOS. 1 
AND2 

~ ~ ~e foregoing instrument was acknowledged before me this '7'~'~ day of 
~~-:p..:..L:..:..=..!..' 2005 by Jok f<. ~r as Prf-i ttt.lA,f- aM-
.as - for~.fooT'IOt.\.\~ ~-poll#u. ~n-;u- NDi. l ~ 2. 

Final Form 6/14/05 

Witness my official hand and seal. 
My commission expires: 9- J..l-oJ 
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EXHIBIT1 
FACILITIES PLAN 
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EXHIBIT2 
OWNER'S CONSENT 

1 . Canyons South LLC ("Owner'') is the principal owner of the real property in 
Douglas County, Colorado described in Exhibit 3 to this IGA ("Property") · 

2. The Property is the subject of the Castle Rock/Canyons South Water Service IGA 
dated as of June 14, 2005 ("IGA") and is located within the Districts, as that term is defined 
in the IGA. 

3. Owner understands that it is an intended beneficiary of the I GA. 

4. Owner understands that the IGA in certain aspects requires performance or 
compliance by the owners, developers, builders and homeowners of the Property as a 
condition to the Property receiving water service from the Town. 

5. Without directly assuming any obligation under the IGA by execution of this 
Consent, Owner acknowledges that it has no objection to the execution of the IGA by the 
Districts, and that the terms and conditions on the receipt of water service contained with 
the IGA are reasonable and appropriate. 

6. Owner has no objection to the recordation of the IGA in the public records of 
Douglas County, Colorado. 

CANYONS SOUTH L.L.C., a 
· Colorado corporation. 

By: 

Its: 

STATE OFCe~o ) 
) ss. 

COUNTYOF~~ 

o~oregoing instrument was acknowledged before me this ,~ day of 
--"~==F-~~----'' 2005 by J:>N-.. R. W~~ as 
Nfi.J\01~4 ~ for Canyons South L.L.(j., a Colorado corporation. 

Witness my official hand and seal. 
My commission expires: '1->! .. CJ.1.. 

f::'··.Jr- .. ~~t.;-·..,;:J- .. -:.. • .,, -~ ... :;.:·~·i! .. -.:h•'" .... ..:~ •. ~ ... ;'lo-. • .., ... , ..... ~.c•-.;li~ . 

i. .J. L. 1\ii\iG 
~ S E A 4,)_gr~RY PU8UC 
\.. STtir E OF CGLOoAPO 

--.:f .. ~~·~o-.,... . .,.: .. :~· ...... -~-"';-,:,.::..l!-'v:o..,.,.... .. ;, ... 
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~HIBIT3 

LEGAL DESCRIPTION 

A tract of land being a part of Sections 17, 18, 19, 20, 30 and 31, of Township 
7 South, Range 66 West of the 6th Principal Meridian, together with a part of 
Sections 24 and 25 of Township 7 South, Range 67 West of the 6th Principal 
Meridian, all in the CounCy of Douglas, State of Colorado, and being described 
as follows: 

Beginning at the Northwest corner of the Southwest Quarter of said Section 17, 
and considering the West line of said Southwest Quarter to bear South 
00"04'04• West, with all bearings contained herein relative thereto; 
thence North 89"28'08" East, along the North line of said Southwest Quarter, 
a distan_ce of 2623.37 feet to the Northea.st corner of &!lid Southwest QUarter; 
thence South 00"10'21" East, along the East line of said Southwest Quarter, a 
distance of 2651.'91 feet to the Southeast corner of said Southwest Quarter, 
said point bein~ also the Northeast corner of 'the Northwest Quarter of said 
Section 20; 
thence South 00"23'13• East, along the East line of said Northwest Quarter, a 
distance of 2674.59 feet t:o the South~ast co:::ner of said Northwest Quarter; 
thence North 89"04'35" East, along the North line of the Southeast Quarter of 
aaid Section 20, a distance of 1316.94 feet to the Northeast corner of the 
Northwest Quarter of the Southeast Quarter of said Section 20; 
thence South 00"24'05• East, along the East line of said Northwest QUarter of 
the Southeast Quarter, a distance of 1326.?4 feet to the Southeast corner of 
said Northwgst Quarter of the Southeast Quarter: 
thence South 89"07'03" West, along the South line of said Northwest Quarter of 
the Southeast Quarter, a distance of 1317.12 feet to the Southwest corner of 
said Northwest Quarter of the Southeast Quarter; 
thence South 89'07'15• West, along the South line of the Northeast Quarter of 
the Southwest Quarter of said Section 20, a distance of 1320.28 feet to the 
Northeast corner of the Southwest ·Quarter of the· southwest Quarter of said 
Section 20; 
thence South 00"30'17" East, along the East line of said Southwest Qua~ter of 
the Southwest Quarter, a distance of 1324.72 feet to the Southeast corner of 
said southwest Quarter o~ the Southwest Quarter; 
thence South 89"10•oo• West, a distance of 1317.71 feet to the Southwest 
corner of the Southwest Quarter of said Section 20, said point being also the 
Northea~t corner' of the Northeast Quarter of said Section 30; 
thence South 00"04'08• East along the_ ~-~t line of said Nor-theast Quarter, a 
distance of 2646.96 feet to the Soutbeas't corner of said Northeast Qua~te.-; 
thence South DO· OJ' 57 • East, along th·~. Ea~t iine of the Southeast Quarter of 
said Section 30. a distance of 1323.63 feet to the Southeast ~o~ner of the 
Northeazt Quarter of the Southeast Quarter of said Section 3D; 
thence South 89"33'50• West, along the South line of saia Northeast QUarter 
of the Southeast Quarter, a distance of 1319.45 feet to the Northeast corner 
of the Southwest Quarter of the Southeast Quarter of said Section 30; 
thence South 00"04'19" East, along the East line of said Southwest Quarter of 
the Southeast Quarter a distance of 1325.21 feet to the Southeast corner of 
the Southwest Quarter of the Southeast Quarter of said section 30, said Point 
being also the Northeast corner of the West half of the Northeast Quarter of 

-Continued-



said Section 31: 
thence Sout:h 00'.07'l6" East, along East line of said West b&lf of tha 
Nortb~ast Quarter & distance of 2649.40 feet to the Southeast corner of.said 
West half of the Northeast Quarter; 
thence Sout:h 89'23'45" West, along the West line of said Northeast Quarter, a 
distance of 1323.26 feet to the Southwest corner of the Northeast Quarter of 
said Section 31; 
thence sout:h 89'23'45" West, along tbe South iine of the Nortbweat QUarter of 
said Section 30, a distance of l377.67 feet to the Easterly right of way line 
of Founders Parkway as described in Book 558 at Page 315 in the records of 
the office of the Douglas County Clerk and Recorder; 
thence North 00'12'47" ·West, along said Easterly line, a distance of 1689.76 
feet to a point of cu~e; 
thence continuing along said Easterly line, along the arc of a curve to the 
left having a central angle of 13'52'37", a radius of· 1005.00 feet, an arc 
length of 243.41 .feet and a chord which bears North 07'09'05" Wes~ a distance 
of 242.81 feet to the Easterly line of Ridge Road; 
thence North 00'01'17" East, alcng.said Easterly line, a distance of 732.57 
feet; 
thence South 89"47'43" West, along the Northerly line of Ridge Road, a 
distance of 729.78 feet to a point on the Northerly right of way line of said 
Founders Parkway: 
thence Nort:hwesterly along said Northerly line, along the arc of a non-tangent 
curve to the left, having a central angle of 13'57'56•, a radius of 1005.00 
feet, an arc length of 244.97 feat and a chord which bears North 8l'51'27" 
West, a distance of 244.36 feet·; 
thence North 89'50'26" West, along said Northerly line, a distance of 488.93 
feet to a point of curve; 
thence along the arc of a curve to the right having a central angle of 

.25'36'11", a radius of 895.00 feet, an arc length of 399.94 feet.and a chord 
which bears North 77'02'lD" West, a distance of 396.62 feet to said Easterly 
line of Ridge Road; 
thence along said Easterly line the following six courses: 

1) North 11'41'01" West, a distance of 374.42 feet; 
2) North 05'35'33• East, a distance of 424.46 feet; 
3) North 11"53'16" East, a distance of 753.61 feet; 
4) North 32'10'12" West, a distance of 949.84 fQet; 
5)· North 24'10'42" Wast, a distance of 757.47 feet; 
6) North 32'05'40" West, a distance of 560.97 feet to a point en the 
Southerly right of way line of Crowfoot Valley Road as determined by that Rule 
and order of the Douglas County District Court recorded -in Book 1926 at.Paga 
2146, said Do~glas County records; 

thence Northeasterly along said South~rly right of way line the following nine 
courses: 

1) North 24'25'15" East, a distance of 2.16 feet; 
2) North 27'59'53" East, a distance of 83.08 feet to a point of curve; 
3) along the arc of a curve to the right having a central angle of 27'22'19", 
a radius of 750.00 feet, an arc length of 358.30 feet and a chord which bears 
North 41'41'03" East, a distance of 354.90 feet; 

CONTINUED 
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4) North 55'22'12" East, a dist~ce of 2677.30 feet to~ point of curve; 
5) thence along the arc of a curve to the left having a central angle of 
15'16'35", a radius of 1687.00 feet, an arc length of 449.80 feet and a chord 
which bears North 47'43•55" East, a distance 448.46 feat; 
6) North 54'05'18" East, a distance of 14.99· feet; 
7) North 34'14'38" East, a distance of 46.24 feet to a non-tangent point of· 
curve; 
8) thence along the arc of a curve to the left having a central angle of 
03'54'24", a radius of 1687.00 feet, an arc length of 115.03 feet and a chord 
which bears North 36'05'01" East, a distance of 115.01 feet; 
9) North 34'07'48" East, a distance of 2472.52 feet to the North line of the· 
Southwest Quarter of said Section 19; 

thence North 89'47'11" East, along said North line, a distance of 923.05 feet 
to the Northeast corner of said Southwest Quarter; 
thence North 00'24'08" West, along the West line of the Northeast Quarter of 
said Section 19, a distance of 536.00 feet; 
thence South 89'47'11" West, along a line lying 536.00 feet Northerly of and 
parallel with said North line of the Southwest Quarter, a distance of 563.77 
feet to said southerly right of way line of c~owfoot Valley Road; 

thence Northeasterly along said Southerly right of way line the following five 
courses: 

1) North 38"27'09• East, a distance of 103.97 feet; 
2) North 21'09'32" East, a distance of 49.23 feet; 
3) North 22"01'40• East, a distance of 57.16 feet to a non-tangent'point of 
curve; 
4) thence along the arc of a curve to the left having a centr~l angle of 
11"41'09", a radius of 5780.00 feet, an arc length of 1178.87 feet and a 
chord which bears North 23'51'05• East, a distance of 1176.82 feet; 
5) North 18'00'31B East, a distance of 932.59 feet to the South line of the 
Southeast Quarter of said Section 18; 

thence North 89"19'11" East, along said South line of the Southeast Qu~rter, 
a distance of 996.80 feet to the Southwest corner of the Southeast ~arter of 
the Southeast Quarter of said Section 18; 
thence North 00'03'55" West, along the West line of said Southeast Quarter of 
the Southeast Quarter, a distance of 1324.58 feet to the Northwest corner of 
said Southeast Quarter of the Southeast Quarter: 
thence South 89'15'52" West, ~long the South line of the Northwest Quarter of 
the Southeast Quarter of said Section, 18, a distance of 198.36 to said 
Southerly right of way line of Crowfoot Valley Road; 

thence Northeasterly along said southerly right of way line the following, 
seven courses: 

1) North 33'06'56• East, a distance of 142.82 feet: 
21 North 56'53'04" West, a distance of 1.50 feet; 
3) North 33'06'56• East, a distance of 1238.11 feet; 
41 North 40"26' 55• East, a distance of 428.29 feet: 
5) North 46'20'29" East, a distance of 370.86 feet; 
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6) South 43"39'35" East, a distance of 1.50 feet; 
7) North 46"20'28" East, a distance of 309.05 feet to the East line of the 

Northeast Quarter of said Section 18; 

thence South 00"01'28" West, along said East line of the Northeast Quarter, a 
distance of 606.23 feet to the point of beginning, 

County of Douglas , 
State of Colorado. 
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TRANSFEROR: 

TRANSFEREE: 

EXHIBIT 4 
WARRANTY BILL OF SALE 

CANYONS SOUTH 
WATER FACILITIES CONVEYANCE AND INITIAL ACCEPTANCE 

Town of Castle Rock, a municipal corporation (''Town") 
100 Wilcox Street 
Castle Rock, Colorado 80104 

Transferor has caused to be constructed certain water facilities and related appurtenances described in 
the attached Exhibit A (the "Improvements"), as required by Town to serve the Canyons South subdivision. 
Town will assume the obligation for maintenance and operation of the Improvements located in rights-of-way, 
easements or other real property owned by Town, upon the conveyance of the Improvements to Town. 

THEREFORE, Transferor grants, conveys and transfers to Town all its interest (real or personal) and title 
to the Improvements subject to the following: 

1. Transferor warrants to Town that Transferor has a good title to the Improvements, free and clear 
of any lien, claim or right of any third party in or to the Improvements, and Transferor will defend 
Town's title to the Improvements against the claim of any third party. 

2. Transferor warrants that the Improvements are located within the easement, right-of-way or other 
real property interest designated by· the Town for siting of the Improvements. Town 
acknowledges receipt of as-built drawings of the Improvements dated _. 

3. Transferor warrants that, as constructed, all Improvements are in conformance with the current 
Town of Castle Rock standards and the approved construction plans, and are free from defects 
in design, material or workmanship. This warranty is for the period prescribed by the Town's 
Public Works Regulations, commencing with the date of acceptance made below. 

4. 

5. 

Transferor represents that the approximate amount of direct costs of construction of the 
Improvements (excluding engineering, financing, insurance, etc.), as determined in 
accordance with usual and customary construction accounting practices is 

Transferor concurrently submits to Town the surety attached as Exhibit B in the amount of 15% 
of the above total to secure Transferor's warranty obligation on the Improvements. 
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TRANSFEROR: 

By: 

Its: 

ACCORDINGLY, Town accepts for ownership and maintenance of the Improvements effective 
___ ,200_. 

TOWN OF CASTLE ROCK 

Engineering Division 
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JOINT RESOLUTION OF THE BOARDS OF DIRECTORS 
OF CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 AND 2 

WHEREAS, Crowfoot Valley Ranch Metropolitan District Nos. 1 and 2 (the "Districts") are 
quasi-municipal corporations and political subdivisions of the Sate of Colorado; and 

WHEREAS, pursuant to Sections 32-1-1001, (1)(d)(l) and 29-1-201 et seq, C.R.S., the Boards 
of Directors of the Districts (the "Boards") have the power to enter into contracts and agreements 
affecting the affairs of the Districts; and 

WHEREAS, the Town of Castle Rock (the "Town") has presented the Boards with a form of 
intergovernmental agreement that sets for the terms and conditions under which the Town will provide 
water service to the Districts (the "IGA"); and · 

WHEREAS, the Boards have determined that the interest of the Districts and the public 
interest and necessity require that the District enter into the IGA with the Town for the construction 
and use of water services. 

NOW THEREFORE, BE IT RESOVED BY THE BOARDS OF DIRECTORS OF THE 
CROWFOOT VALLEY RANCH METROPOLITAN DISTRICT NOS. 1 AND 2, DOUGLAS COUNTY, 
COLORADO: 

1. The Boards of Directors of the Districts hereby approve the IGA as presented, and 
resolve to enter into the IGA. 

2. The Board of Directors of the Districts hereby adopts the Water Regulations, as 
defined in the IGA, as the District Regulations. 

3. The Boards hereby authorize the President and Secretary of the Districts to execute 
the IGA on behalf of the Districts. 

4. The provisions of this Joint Resolution shall be effective immediately. 

ADOPTED AND APPROVED this 51
h day of August, 2005. 

CORWFOOT VALLEY RANCH 
METROPOLITAN DISTRICT NO. 1 

CROWFOOT VALLEY RANCH 
METROPOLITAN DISTRICT NO. 2 

and Director 

/ -
Donald E. Hunt. Secretary/Treasurer and Director 
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. . . 
. . . ·. lNTERGOVERNiv.lENT.AL AGREE11ENT 

TillS AGREEMENT ("Agreement") is made and entered in,to this J. "'~day of 
te.b(\1.1!~007, by and betyveen CROWFOOT VALLEY RANCH METROPOLITAN 

DIST CT NOS: 1 AND 2',;.quasi~municipal corporations and political subdivisions of 
the State of Colorado· ("D~sqfcts"), and the TOWN OF CASTLE ROCK, a home rule 
municipal corporation and-political subdivision of the State of Colorado (the "Town") 
(collectively, 'tparties''). ··. 

RECITALS 

A. The property within the Districts (''Pr9perty") is wholly located within the 
jurisdictional boundaries. of the C~tle Rock Fire Protection District ("Fire District"), but 
has not yet been developed.·. 

. . 
B. Th~ T~wn and F~e District, as a result of the partial dissolution of the Fire 

Districfhave ente~ed intc) a1dntergovemmental agre~IQ.ent dated :March 20, 1986 as 
amended reqWring,;ToWii to provide Fire Protection arid Emergency Response Services 
within the boundaries of the Fire District in exchange for Fire District paying all of its 

. pmperty tax receipts tO the Town. ·. · ' 
·. · .. : ..... 

:.: .... 
C. Due to·the location of the Property, Town was required to build a new fire 

station (#5) locateQ. at 38.?3. Crowfoot Valley Road ("Fire Station") to provide Fire . 
. Protection and Em~gency Response Services to the Property; 

,. 

J?. . Th~. Town-is em.powe;ed·.to provide and currently provides fir~ protection 
and emergency response services·to-its-r~idents (''Fire Protection and Emergency ·· 
Responie Services'' or ;'Services"). · · 

. ~: :· . : . .. 

E. The Fire :O~ct doe.s n~t have sufficient revenue to develop the capacity 
to serve 1lie Property imd. support the Fire Station, aad requires funding from the . 
Districts· 

·' 
F. . Th~,"Di~trlcts have ~e limited powerto provide for the financing of fire 

protection and emergency respons~ serVices for its reSidents. authorized by Article 1, Title 
32, Colorado Revi$ed ·s~atute3. . . . · · . · . 

G. The DistrictS are required by their Service Plan .to impose, collect and pay 
to the Ffre Dis1rict a fire protection m.illlf~vy of 6. 75 mills ("Fire Protection and 
Emergency Response Mill Levy'') in addition to making a one time contribution for 
cons1rucnon of the Fire Station. The Fire Protection and Emergency Response Mill Levy 
is to be in addition to the Fire District's current inilllevy of .885 mills, is not pledged for 
any other debt. of th~ Districts and is for the sole purpose of fulfilling the Districts' 
obligations hereunder. 

H. On November 7, 2006, the Districts~ electorate approved Ballot Issues 51 
and 5K of their respective ballots authorizing the Districts to enter into intergovernmental 
agreements with other political subdivisions and to finance, operate and maintain public 

G:\13B7S\300\Castle Rock Fire IGA- Draft 5.doc 1 
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improvements and to provide services. including :fire protection services, within the 
Districts, and to impose taxes, fees and other charges to fund the Districts' obligations 
under such intergovernmental agreements. 

I. As the Town is responsible for provicling Fire Protection and Emergency 
Response Services to the Property pursuant to its IGA with the FU:e District, the Parties 
have agreed and Fire District has aclmowledged and consented pursuant to the executed 
acknowledgement attached hereto as Exhibit A, that the Fire Mill Levy s~ll be paid 
upon collection by the Districts to the Town instead of to the Fire District. 

J. The constitution and laws of the State of Colorado permit and encourage 
local governmental entities to cooperate with each other to make the most efficient and 
effective use of their powers and responsibilities. . 

K. Article I, Title 32, Colorado Revised Statutes, provides that the Districts. 
have the power to enter into contracts and agreements affecting the affarrs of the 
Districts. 

L. · Pursuant to Colorado Constitution, ArticleX£V, Section 18(2)(a) and (b) 
and Part·2 of Article I of Title 29, Colorado Revised Statutes, the Parties may cooperate 
or contract with each other to provide any function, service or facility lawfully authorized 
to each. 

M. It is more cost effective for.the Districts to contract with the Town to 
provide the Fire Protection and Emergency Response Services than for the Districts to 
deveiop their own facilities and systems for the provision of such facilities and services 
and the provisions of this agreement are in compliance with the debt issuance restrictions 
of§32-1-1101(6), C.RS., which restricts the issuance of debt :in excess of 50% ofthe 
current assessed valuation ofthe District because the obligations of the Districts under 
this Agreement are limited tax obligations. · 

N. Upon receipt of revenue as set forth in this Agreement, the Town will be 
able to provide or cause to be provided fire protection and emergency response services 
to the Districts• residents to the same extent and degree as is provided to others similarly 

· situated in the Town consistent with applicable Towri policies. 

0. Future developments will benefit from the F:ire Station and facilities built 
with the contribution of the Districts and the Fire District and Town desire to have such 
future users reimburse the Districts for the proportionate cost of such facilities. 

P. This Agreement, upon execution and satisfacti.on of all conditions 
precedent contained here~ is intended to be and to represent '"indebtedness" within the 
meaning of Article XI, Section 6) of the Colorado Constitution. · 

Q. The obligations of the Districts and Town pursuant to this Agreement are 
"multiple fiscal year financial obligations, within the meaning of Article X, Section 20, 
of the Colorado Constitution. 

G:\13878\300\Castle Rock Fire IGA- Draft 5.doc: 2 
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NOW, THEREFORE, in consideration of the mutual promises and covenants, 
agreements, conditions and provisions herein, the Parties agree as follows: 

AGREEMENT 

1. Conditions Precedent. The Parties aclrn.owledge and agree that this 
Agreement shall be of no force or effect unless and until the Fire District has fully 
executed the Acknowledgement in form ofExhibit A attached hereto. 

2. Pledge of Taxes. For the purpose of paying the Districts' obligations 
under this Agreement, there shall be levied on all taxable property of the District, in 
addition to all other taxes, direct annual taxes in each year beginning in the first year after 
recordation of the :5na1 plat for all or part of the Property ("Commencement Date") and 
continuing for so long as this Agreement is in effect, in the amount of 6. 75 mills (a mill 
being equal to 1/10 of one cent) (the foregoingmilllevybeing referred to herein as the 
''Fire Protection and Emergency Response Mill Levy'). The Fire Protection and 
Emergency Response Mill Levy shall be for the sole purpose of meeting the Districts' 
obligations under this Agreement and the Districts shall not pledge or otherwise. 
encumber the revenues derived therefrom. Nothing herein shall be construed to require 
the Districts to levy an ad valorem property tax for payment of its obligations hereunder 
in excess of the Fire Protection and Emergency Response Mill Levy, provided that if 
there are changes in the method of calculating assessed valuation or any constitutionally 

· mandated tax. credit, cut or abatement; the mill levy limitation applicable to such debt 
shall be increased or decreased to reflect such changes, such increases or decreases to be 
determined by the Board ofDirectors of the District in good faith (such determination to 
be binding and final) so that to the extent possible, the actual tax revenues generated by 
the mill levy, as adjusted for changes occuning after January 1, 2003, are neither 
diminished nor erihanced as a result of such changes. For purposes of the foregoing, a 
change in tb.e ratio of ac~l valuation shall be deemed to be a change in the metllod of 
calculating assessed valuation. Notwithstanding any adjustments to the Fire Protection 
and Emergency Response Mill LeVy provided above, the Fire Protection and Emergency 
Response Mill Levy shall not exceed the maximum of30 mills. 

The foregoing provisions oftbis Agreement are hereby' declared to be the 
certificate of tb.e Board to ihe Board of County Co:rru:pissioners of Douglas County, 
Colorado, showing the aggregate amount of taxes to be levied after the Commencement 
Date, as required by law, for the purpose of paying the Districts' obligations under this 
Agreement 

After the Commencement Date, it shall be the duty of the Board, annually, at tb.e 
time and in the manner provided by law for levying other District taxes, to ratify and 
carry out the provisions hereof with reference to the levying and collection of taxes; and 
the Board shall levy, certify, and collect said taxes in the manner provided by law for the 
purpose of payfu.g its obligations under this Agreement. 

The amounts necessary to pay all District obligations hereunder shall be included 
in the annual budget and the appropriation bills to be adopted and passed by the Board in . . 
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each year, respectively, until such obligations have been fully paid, satisfied and 
discharged. 

3. Payment Schedule. The Districts shall make payment to the Town an 
amount equal to the amount of property taxes the District receives from the Fire 
Protection and Emergency Response Mill Levy within 30 days of the Districts' receipt of 
such amount from the County. 

4. Accounting. The Town shall deposit all revenues received from the 
Districts pursuant to this Agreement ("Designated Revenues'') into a segregated book 
account ("Account"). The Town shall direct the investment of the Designated Revenues. 
The Town shall use the Designated Revenues solely for the purposes of providing the 
Fire Protection and Emergency Response Services to the Property including personnel, 
equipment, trucks and supplies pprsuant to the provisions of this Agreement. The 
Districts shall have the right to inspect the records of the Account at any time. The Town 

· shall submit to the District a written report on or before December 31 of each year 
evidencing (a) that the Designated Revenues were utilized solely for the purposes set 
forth in this Agreement and (b) any amount rem~g in the Account. ·All interest 
earnings on the Designated Revenues shall be retained by the Town in the Account and 
shall be used solely for the purposes and pursuant to the provisions oftbis Agreement. 
The Districts aclmowledge that the Town may pool the Designated Revenues with other 
available Town. revenues to pay for such personnel, equipment and supplies. 

5. Utilization ofDesignated Revenues. The Town shall be authorized to 
withdraw all or a portion of the Designated Revenues to provide Fire Protection and· 
Emergency Response Services to the Districts and their residents. 

6. Service. The Town hereby agrees to provide Fire Protection and 
Emergency Response Services to the Property to the same extent and degree as it 
provides such services to others similarly situated in the Town consistent with applicable 
Town policies. 

7. Fire Station. Before the first recording of a final plat is completed on any 
of the land within the Property, the Districts shall pay the Town $161,730 for the 
construction of the Fire Station ("South Funds''). The Town shall require the County to 
obtain a contribution to the Town from the developer of the project known as Canyons 
North, located adjacent to the Property, in the amount of$108,270 ("North Funds") at the 
time of :final plat recording of any property within the Canyons North development. If a 
plat for property within Canyons North bas not been recorded at the time that Districts 
are required to contribute the South Funds, Dishicts shall advance to Town the North 
Funds. At the time of recordation of any land in Canyons North and receipt of the North 
Funds by Town, Town shall repay the advance of the North Funds to the Districts, which 
amount shall be paid to the Districts within 30 days of receipt by the Town. The 
obligations of this Paragraph 7 shall be in addition to the imposition of the Fire Protection 
and Emergency Response Mill Levy. 
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8. Relationship of the Parties. This Agreement does not and shall not be 
construed as creating a relationship of joint venturers, partners or employer-employee 
between the Districts and the Town. 

9. Remedies. In the event of a breach of this agreement, the non-breacbing 
Party may ask a court of competent jurisdiction to enter a writ of mandamus to compel 
the other Party to perform its duties under the Agreement and may seek from a court of 
competent jurisdiction temporary and/or permanent restraining orders, or orders of 
specific performance, to compel the breaching Party to perform in accordance with its 
obligations herein. 

10. Waiver. The waiver of a breach of any ofthe provisions oftbis 
Agreement by the District or the Town shall not constitute a continuing waiver or a 
waiver of any subsequent breach of the same or another provision of thls Agreement. 

11. Assignment The Districts' acknowledge that the Town has entered and 
may in the future enter into agreements with other entities ("Third Party Providers") for 
the provis~on of cert$l.Fire Protection and Emergency Response Services, ID:cluding· 
mutual aj;d agreements. The District hereby consents to the Town's assignment of the 
Town's'duty under this Agreement to provide Fire Protection and Emergency Response 
Services to such Third Party Providers only to the extent that su~h assignment shall not 
adversely impact the response time, scope and quality of the Services provided to the 
Districts, and in no event shall such Districts consent relieve the Town ofits obligation to 
provide Fire Protection and Emergency Response Services to the same extent and degree 
as it provides such services to others similarly situated in the Town con.Sistent with 
applicable Town policies. Subject only to the foregoing exception in this Section 11, 
neither this Agreement nor any Party's rights, obligations, duties or authorities hereunder 
may be assigned in whole or in part without the prior written consent of the other Party. 
Any purported attempt to assign the Agreement or any rights hereunder without such 
p1ior written consent of the other Party shall be void and 'of no force and effect. Consent 
to one assignment shall not be deemed to be consent to any subsequent assignment, nor 
shall the waiver of any right hereunder be deemed to be consent such subsequent 
assigmnent. If the Town assigns its obligations hereunder, the Districts' obligations 
hereunder shall service such assignment and the Designated Revenues shall be paid to the 
Town's assignee, however, the Districts shall receive a credit for the Fire Protection and 
Emergency Response Mill Levy against any tax, fee. or charge imposed by such assignee. 

12. Amendment This Agreement may be modiiied, amended or temrinated, 
except as otherwise provided herein, in whole or in part, only by written agreement duly 
authorized and executed by the Districts and the Town; provided that this section shall 
not preclude separate agreements between the Parties for separate services, :fim.ctions or 
exercise of authority. 

13. Term. After the satisfaction of the Conditions Precedent, this Agreement 
shall constitute a contract between the Town and the Disb.icts, and shall be and remain 
irrepealable unless otherwise agreed in writing by the Parties; provided, however, that in 
the event that the Fire District, Town or an. assignee of Town causes any increase in or 
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addition to the ad valorem taxes it imposes on property withln the Fire Dis1rict and such 
increase or addition is for fire protection and/or emergency response services, the 
Districts' obligation to impose and pay to the Town ad valot·em taxes as provided herein 
shall be reduced by the same number of mills as such increase in or addition to the Fire 
District's mill levy. 

14. Integration. This Agreement contains the entire agreement between the 
Parties, and no statement, promise or inducement made by either Party that is not 
contained in this Agreement shall be valid or binding. 

15. Governing Law. This Agreement shall be governed and construed in 
accordance with the laws of the State of Colorado. 

16. Headings for Convenience Only. The headings, captions and titles 
contained herein are intended for convenience and reference only and are not intended to 
define, limit o~ descn'be the scope or intent of any of the provisions of this Agreement 

17. Notices. Any notices~ demands or other communications required or 
permitted to be given by any provision of this Agreement 'shaJ.l be given ·in wrinng, 
delivered personally or sent via facsimile with a hard copy sent immediately thereafter by 
first class mail or sent by first class certified mai~ postage pre-paid and return. receipt 
requested, and addressed to the Parties at the addresses set forth below or such other 
address as the parties may hereafter or from time to time designate by written notice to 
the other Party given in accordance herewith. Notice shall be considered given when 
personally delivered, trans!nitted by facsimile or mailed by first class, certified mail, 
return receipt requested, and shall be considered received on the earlier of the day on 
which such notice is actually received by the Party to whom it is addressed or the third 
day after such notice is mailed. 

To DiStrict No. 1 Crowfoot Valley Ranch Metropolitan District No. 1 
Special Districts Management Services, Inc. 
141 Union Boulevard, Suite #150 
Lakewoo~ CO 80228 
Attn: Ann Finn 
Phone:303-987-0835 
Facsimile: 303-987-2032 

With copy to: Grimshaw & Harring, P .C. 
Wells Fargo Center, Suite 3800 
1700 Lincoln Street 
Denver, CO 80203 
Attn: Russ Dykstra 
Phone: 303-839-3845 
Facsimile: 303-839-3838 
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To Dis1J.i.ctNo. 2 

To the Town: 

Crowfoot Valley Ranch Me1ropolitan District No. 2 
Special Districts Management Services, Inc. 
141 Union Boulevard, Suite # 150 
Lakewood, CO 80228 
Attn: Ann Finn 
Phone:303-987-0835 
Facsimile: 303-987-2032 

18. Reservation of Police Powers. The Town shall re~ full authority under 
this Agreement to act in the public interests in exercising its municipal police powers, 
including enactme11t, amendment 'Ot modification of ordinances concenring fire 
protection and emergency response .. 

19. Provisions Construed as to Fair Meaning. The provisions of this 
Agreement shall be construed as to their fair meaning, and nof for or against any Party 
based upon any attributes to such Party of the source of the language in question. 

20. Compliance with Ordinances and Regulations. The Parties shall perform 
their respective obligations under this Agreement in strict compliance with a!1 applicable 
laws, rules, charters, ordinances and regulations, as now exist or are later enacted or 
amended, of the Town. 

21. No Implied Representations. No representations, warranties or 
certifications, express or implied, shall exist as between the Parties, except as specifically 
stated in this Agreement. 

22. No Third Party Beneficiaries. None of the terms, conditions or covenants 
in this Agreement sha.ll give or allow any claim, benefit or right of action by any third 
person not a Party hereto. Any person other than the Town and the Districts receiving 
services or benefits under this Agreement shall be only an incidental beneficiary. 

23. Binding Effect. This Agreement shall be binding upon the Parties and 
their respective successors and assigns. 
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of 
the day and year :first above written. 

Attest: 

Attest: 

·~~ 

G:\13878\300\Castle Rock Fire IGA- Draft S.doc 

CROWFOOT VALLEY RANCH 
METROPOLITAN DISTRICT NO. 1, a quasi
municipal corporation and political subdivision 
ofthe State of Colorado 

CROWFOOT VALLEY RANCH 
METROPOLITAN DISTRICT NO. 2, a quasi
municipal corporation and political subdivision 
of the State of Colorado 

THE TOWN OF CASTLE ROCK, a home rule 
municipal corporation and political subdivision 
ofthe State of Colorado 
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EXHIBIT A 

FIRE DISTRICT ACKNOWLEDGEMENT 
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ACKNOWLEDGl\t.IENT AND CONSENT 

THIS ACKNOWLEDGMENT AND CONSENT ("Acknowledgment'~ is made 
this ),~/o!IJ day of Pe-BRUA/l. y • 2007, by CASTLE ROCK. FIRE PROTECTION 
DISTRICT, a quasi-municipal corporation and political subdivision of the State of 
Colorado ("Fire District"). 

RECITALS 

A The Fire Disirict is empowered to provide fire protection and emergency 
response services to its residents ("Fire Protection and Emergency Response Services" or 
'"Services'~. 

B. The Crowfoot Valley Ranch Metropolitan District Nos. 1 and 2 
("Districts") require Fire Protection and Emergency Response Services for the property 
within the Districts ("Property'') which is wholly located within the jurisdictional · . 
boundaries of the Fire District, but has not yet been developed. 

.. . . .. . 
C. Due to the location of the Property Fire District was required to build a 

new fire station (#5) located at 3833 Crowfoot Valley Road ("Fire Station") to provide 
Fire Protection and Emergency Response Services to the Property; 

D. The Fire District does not have sufficient revenu~ to develop the capacity 
to serve the Property and support the Fire StatiOn, and requrres funding from the 
Dis1ricts; · 

E. A$ part of its partial dissolution, the Fire District has entered into an 
intergovernmental agreement with the Town of Castle Rock (11Town") to have the Town 
provide fire protection and emergency responSe services withln. the Fire District and has · 
agreed to temit the property tax revenues received by it to the Town in exchange for the 
Town providing the Services. 

F. The Service Plall for the Districts requires the Districts to .impose and 
collect a fire protection mill levy of 6.75 mills ("Fire Iv.1ill Lev-Y') and contribute to the 
cost of the F:ire Station serving the Property and remit such amounts to the Fire District 
for the provision of the Fire Protection and Emergency Response Services. The Fire Mill 
Levy to be in addition to the current F:iie District mill levy of .885 mills. 

G. The Districts and the Town have entered into an agreement under which 
the Districts agree to pay the F:iie Mill Levy and Fire Station contribution to the Town 
and the Town agrees to provide the Fire Protection and Emergency Response Services 
("Fire Service Agreement'1; however, a condition precedent to the Fire Service 
Agreement requires that the Fire District acknowledge and consent to the payment of the 
Fire Mill Levy and Fire Station conn:ibution to the Town by the Districts. 

NOW, THEREFORE, in consideration of the foregoing recitals which are hereby 
incorporated herein, the Castle Rock Fire Protection District acknowledges, and consents 
to the followmg: 
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1) The Fire Disb.ict has entered into an intergovernmental agreement dated 
March 20, 1986, as amended under which the Fire District has agreed to pay all property 
tax revenues imposed and collected by it to the Town :in exchange for the Tovvn 
providing all Fire Protection and Emergency Response Services witbin the Fire District 
The Fire District aclmowledges that it does not have the capability to provide the Services 
and the Town shall do so on its behalf: 

2) The Fire District consentS to the payment of the Fire Mill Levy, as 
adjusted pursuant to the terms of the Fire Services Agreement, and Fire Station 
contribution :from the Districts to the Town as the provider of the Services and 
aclmowledges that as part of such consent the Fire District is fo:regoing any claim or 
action against the Districts for payment of the Fire :Mill Levy or Fire Station contribution 
to the Fire District 

JN WITNESS WHEREOF, the Castle Rock Fire Protection District has duly 
authorized and executed this Acknowledgment and Consent as ofthe day and year first 
above written. 

CASTLE ROCK FIRE DISTRICT, a quasi
municipal corporation and political subdivision 
oftb.e State of Colorado 

~------~---------------

STATE OF COLORADO 

COUNTY OF DOUGLAS 

) 
) 
) 

Acknowledged before me this JQ2.~ay of ~~2007 by Dennis 
Pottenger,as President of the Castle Rock Fire District, a quas$-municipal 
corporation and political subdivision of the State of Colorado. 

Witness my official hand and seal. 
My commission expires: t:}~:U~'?· 
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Exhibit I 
Boundary Map and Inclusion Area for Subdistrict 
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PARCEL DESCRIPTION 

ll:]J .,;,1 

A PARCEL OF LAND BEING PART OF SECTIONS 19, 20, 30 AND 31 OF TOWNSHIP 
7 SOUTH RANGE 66 WEST AND SECTION 25 TOWNSHIP 7 SOUTH, RANGE 67 
WEST OF THE 6TH PRINCIPAL MERIDIAN, DOUGLAS COUNTY, STATE or COLORADO 
AND BEING MqRE PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING AT THE NORTHEAST CORNER OF THE SOUTHWEST ONE-QUARTER OF 
THE SOUTHWEST ONE-QUARTER OF SAID SECTION 20; 

THENCE SOUTH 00'30'17" EAST, ALONG THE EAST UNE OF SAID SOUTHWEST 
ONE-QUARTER OF THE SOUIHWEST ONE-QUARTER, A DISTANCE OF 1324.72 FEET 
TO THE SOUTHEAST CORNER OF SAID SOUTHWEST ONE-QUARTER OF THE 
SOUTHWEST ONE-QUARTER; 

THENCE SOUTH 8910'00" WEST, ALONG THE SOUTH UNE OF SAID SOUTHWEST 
ONE-QUARTER or THE SOUTHWEST ONE-QUARTER, A DISTANCE OF 1317.71 FEET 
TO THE SOUTHWEST CORNER Of THE SOUTHWEST ONE-QUARTER OF SAID 
SECTION 20, SAID POINT BEING ALSO THE NORTHEAST CORNER OF THE 
NORTHEAST ONE-QUARTER OF SAID SECTION 30: 

THENCE SOUTH 00'04'08" EAST, ALONG THE EAST UNE OF SAID NORTHEAST 
ONE-QUARTER, A DISTANCE OF 2646,96 fEET TO THE SOUTHEAST CORNER OF 
SAID NORTHEAST ONE-QUARTER: 

THENCE SOUTH 00'03'57" EAST, ALONG THE EAST UNE OF THE NORTHEAST 
ONE-QUARTER OF THE SOUTHEAST ONE-QUARTER OF SAID SECTION 30, A 
DISTANCE OF 1323.63 FEET TO THE SOUTHEAST CORNER OF THE SAID 
NORTHEAST ONE-QUARTER Of THE SOUnlEAST ONE-QUARTER OF SECTION 30; 

THENCE SOUTH 89'33'50" WEST, ALONG THE SOUTH LINE OF THE SAID 
NORTHEAST ONE-QUARTER Of ntE SOUTHEAST ONE-OUARlER Of SECTION 30, A 
DISTANCE OF 1319-45 FEET TO THE SOUTHWEST CORNER OF THE SAID 
NORTHEAST ONE-QUARTER OF THE SOUTHEAST ONE-QUARTER OF SECTION 30; 

THENCE SOUTH 00'04'19" EAST, ALONG THE EAST UNE OF THE SOUTHWEST 
ONE-QUARTER OF THE SAID SOUTHEAST ONE-QUARTER OF SECTION 30, A 
DISTANCE OF 1325.27 fEET TO THE NORTHEAST CORNER OF THE NORTHWEST 
ONE-QUARTER OF THE NORTHEAST ONE-QUARTER OF SAID SECTION 31; 

THENCE SOUTH 00'07'26" EAST, ALONG THE EAST UNE OF SAID NORTHWEST 
ONE-QUARTER OF THE NORTHEAST ONE-QUARTER OF SECTION 31, A DISTANCE 
OF 1077.37 FEET: 

THENCE SOUTH 88'06'52" WEST A DISTANCE OF 295.46 FEET; 

THENCE NORTH 81'59'06" WEST A DISTANCE OF 1099.85 FEET: 

tHENCE SOUllt 48'49'22" WEST A DISTANCE OF 554.29 FEET; 

THENCE SOUTI-1 BY20'43" WEST A DISTANCE OF 572.58 FEET; 

THENCE SOUTH 69'21'22" WEST A DISTANCE Of 4-25.05 FEET; 

lHENCE NORTH 24"42'07"' WEST A DISTANCE OF 1275.63 FEET; 

THENCE NORTH 33'38'55" WEST A DISTANCE OF 2574.03 FEET; 

THENCE NORTH 56'49'49" EAST A DISTANCE OF 31,00 FEET; 

THENCE NORTI-i 33"10'11" YIEST A DISTANCE OF 147.38 FEET TO A TANGENT 
700.00 FOOT RADIUS CURVE TO lHE RIGHT; 

lltENCE ALONG SAID CURVE THROUGH A CENTRAL ANGLE Of 88"44'49" AN ARC 
DISTANCE Of 1084.25 FEET A CHORD BEARING Of NORTH 11'12'13" EAST; 

THENCE NORlH 55"34'38• EAST A DISTANCE OF 581.17 FEET TO A TANGENT 
740.00 FOOT RADIUS CURVE TO THE LEFT; 

THENCE ALONG SAID CURVE THROUGH A CENlRAL ANGLE or 22"08'08" AN ARC 
DISTANCE OF 285.89 FEET A CHORD BEARING OF NORTH 44'30'34" EAST; 

THENCE NORTH 33"26'30" EAST A DISTANCE OF 100.95 FEET TO A TANGENT 
665.00 FOOT RADIUS CURVE TO THE LEFT; 

THENCE ALONG SAID CURVE THROUGH A CENmAL ANGLE OF 64"31'37" AN ARC 
DISTANCE OF 748.93 FEET A CHORD BEARING OF NORTH 0110'41" EAST; 

THENCE NORTH 31'05'07" I\£ST A DISTANCE OF 49,30 FEET TO A 'fANGENT 
670.00 FOOT RADIUS CURVE TO THE LEFT; 

(CONTINUED) 
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PARCEL DESCRIPTION (coNTINUED) 

THENCE ALONG SAID CURVE THROUGH A CENTRAL ANGlE OF 11'33'35" AN ARC 
DISTANCE OF 135,18 FEET A CHORD BEARING OF NORTH 36'51'55" WEST; 

lHENCE NORTH 46'55'42" EAST A DISTANCE Or 444.63 FEET; 

THENCE NORTH 17'41'35" WEST A DISTANCE OF 224.97 FEET; 

THENCE NORTH 47'46'16" EAST A DISTANCE OF 339.89 FEET; 

THENCE NORTH 76'33'20" EAST A DISTANCE OF 218.85 FEET; 

THENCE NORTH 85'28'11" EAST A DISTANCE OF 279.32 FEET: 

THENCE NORTH 82'33' 48" EAST A DISTANCE OF 170,09 FEET; 

THENCE NORTH 53'23'04" EAST A DISTANCE OF 160.25 FEET; 

THENCE NORTH 71'21'47" EAST A DISTANCE OF 173.58 FEET; 

THENCE NORTH 58'20'34" EAST A DISTANCE OF 121.89 FEET; 

THENCE NORTH 50'44'22" EAST A DISTANCE OF 235,80 FEET: 

THENCE NORlH 58"37'53" EAST A DISTANCE OF 196.86 FEET; 

THENCE NORTH 77'39'17" EAST A DISTANCE OF 263.71 FEET; 

THENCE SOUTH 82'56'49" EAST A"OISTANCE OF 203.37 FEET: 

THENCE NORTH 16'25'50" WEST A DISTANCE OF 29809 FEET; 

THENCE NORTH 14'33'36" WEST A DISTANCE OF 872.60 FEET; 

THENCE NORlli 00'00'58• EAST A DISTANCE OF 39.05 FEET TO A TANGENT 
340.00 FOOT RADIUS CURVE TO THE RIGHT; 

THENCE ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 26'00'43" AN ARC 
DISTANCE OF 154-.36 FEET A CHORD BEARING OF NORTH 13"01'20• EAST 

THENCE NORTH 26'01'41" EAST A DISTANCE OF 102.03 FEET TO A TANGENT 
710.00 FOOT RADIUS CURVE TO THE LEFT; 

THENCE ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 29'06'15" AN ARC 
DISTANCE OF 360.65 FEET A CHORD BEARING Of NORTH 11"28'34" EAST; 

THENCE NORTH OY04'34" WEST A DISTANCE OF 93.47 FEET: 

THENCE SOUTH 66'55'26" WEST A DISTANCE OF 355.56 FEET TO A TANGENT 
500.00 FOOT RADIUS CURVE TO THE RIGHT; 

THENCE ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 37'12'22" AN ARC 
DISTANCE Of' 324.68 FEET A CHORD BEARING Of NORni 74"28'2Y WEST; 

THENCE NORTH 55'52'12" WEST A DISTANCE OF 74.67 FEET TO A POINT ON THE 
SOUTHERLY RIGHT- OF-WAY UNE OF CROWFOOT VAlLEY ROAD AS DETERMINED 
BY THAT RULE AND ORDER OF THE DOUGLAS COUNTY DISTRICT COURT RECORDED 
IN BOOK 1926 AT PAGE 2146 ON NOVEUBER 11, 2000 OF THE RECORDS IN THE 
OFFICE OF THE CLERK AND RECORDER OF SAID DOUGLAS COUNTY; 

THENCE NORlH 34'07'48" EAST, ALONG SAID SOUlHERLY RIGHT-Of-WAY UNE, A 
DISTANCE OF 332,91 FEET TO THE NORTH UNE OF THE EAST ONE-HALF OF THE 
SOUTHWEST ONE-QUARTER OF SAID SECTION 19; 

THENCE NORTH 89'47'11'' EAST, ALONG SAID NORTH UNE Of THE EAST 
ONE-HALF OF THE SOUlliWEST ONE-QUARTER OF SECTION 19, A DISTANCE OF 
923.05 FEET TO THE SOUTHWEST CORNER OF THE NORTHEAST ONE-QUARTER OF 
SAID SECTION 1 9; 

THENCE NORTH 00"24'08" WEST, ALONG THE WEST LINE OF THE SAID NORTHEAST 
ONE -QUARTER OF SECTION 19, A DISTANCE OF 536.00 FEET; 

THENCE SOUTH 89"47'11" WEST A DISTANCE OF 563.77 FEET TO THE PRE\10USLY 
MENTIONED SOUTHERLY RIGHT-OF-WAY UN£ OF CROWFOOT VALLEY ROAD; 

THENCE ALONG SAID SOUTHERLY RIGHT-OF-WAY UNE THE FOLLOWING 5 
COURSES; 

1. THENCE NORTH 38'27'09" EAST A DISTANCE Of 103.97 FEET; 

2. THENCE NORTH 27'09'32" EAST A DISTANCE OF 49.23 FEET: 

(CONTINUED) 

PARCEL DESCRIPTION (CONTINUED) 

3, THENCE NORTH 22'01'40" EAST A DISTANCE or 57.16 FEET TO A TANGENT 
5760.00 FOOT RADIUS CURVE TO THE LEfT; 

4. THENCE ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 11'41'09" AN ARC 
DISTANCE Of 1178.87 fEET A CHORD BEARING OF NORTH 23"51'06~ EAST; 

5. THEI'ICE NORTH 16'00'31" EAST A DISTANCE OF 260,67 FEET; 

THENCE NORTH 8919'11" EAST A DISTANCE OF 2520.95 FEET TO A POINT ON 
THE EAST LINE OF THE NORTHEAST ONE-QUARTER OF SAID SECTION 19; 

THENCE NORlH 00"19'03" \'vEST, ALONG SAID EAST LINE OF THE NORTHEAST 
ONE-QUARTER OF SECTION 19, A DISTANCE OF 71.40 FEET: 

1HENCE NORTH 89'19'11• EAST A DISTANCE OF 713.64 FEET; 

THENCE SOUTH 00'00'00" EAST A DISTANCE OF 507.52 FEET; 

THENCE SOUTH 50'05'03" WEST A DISTANCE OF 204-24 FEET: 

THENCE SOUTH OO'OO'oo• EAST A DISTANCE OF 589.15 FEET; 

lHENCE SOUlH 77'24'05" EAST A DISTANCE OF 636.23 FEET; 

THENCE NORTI-i 00'31'51 .. Y£ST A DISTANCE OF 40.51 FEET: 

THENCE NORlll 61'37'43• EAST A DISTANCE OF 84.78 FEET; 

THEI'ICE SOUTH 79'26'31" EAST A DISTANCE OF 119.56 FEET; 

THENCE NORTH 6nS'39" EAST A DISTANCE OF 200.56 FEET; 

THEI'ICE NORTH 16'48'21" EAST A DISTANCE OF 104.75 FEET; 

11-iENCE NORTH 61'37'43" EAST A DISTANCE OF 43.46 fEET; 

THENCE NORlH 90'00'00" EAST A DISTANCE oF 227.75 FEET; 

THENCE SOUTH 03'53'24" EAST A DISTANCE OF 319.90 FEET; 

lliENCE SOUTH 44"05'06" M:ST A DISTANCE OF 64.21 FEET; 

THENCE NORTH 62'43'20" WEST A DISTANCE OF 132.60 FEET: 

THENCE SOUll-1 71.41'.38" WEST A DISTANCE OF 86.49 FEET; 

THENCE SOUTH 38'~1'04" WEST A DIST~NCE OF 52.20 FEET: 

THENCE SOUTH 06'49'07" WEST A DISTANCE OF 233.41 FEET; 

THENCE SOUTH 44'05'06" WEST A DISTANCE OF 47,75 FEET; 

THENCE SOUTH 53"31'02'" WEST A DISTANCE OF 104.94 FEET; 

THENCE SOUTH 36'28'56" EAST A DISTANCE OF 558.06 FEET; 

THENCE SOUTH 45'40'42" EAST A DISTANCE OF 434J8 FEET: 

THENCE SOUTH 09'51'23" WEST A DISTANCE OF 261.50 FEET: 

THENCE SOUTH 57'54'36" I\£ST A DISTANCE OF 325.79 FEET: 

THENCE SOUTH 43'00'55" WEST A DISTANCE OF 602.50 FEET; 
TO THE POINT OF BEGINNING. 

lHE ABOVE DESCRIBED PARCEL CONTAINS 51,365,578 SQUARE FEET OR 1179.1914 
ACRES MORE OR LESS. A GRAPHICAL DEPICTION OF lHE ABOVE DESCRIBED 
PROPERTY IS ATTACHED HERETO AS AN AID IN THE VISUAL INTERPRETATION OF 
THE WRimN DOCUMENT. 

THE BASIS OF BEARINGS IS THE EAST LINE Of THE SOUTHWEST ONE-QUARTER 
OF THE SOUTHWEST ONE-QUARTER, BEING MONUMENTEO ON THE NORTH END BY 
A 3 25" AWMINUM CAP STAMPED "LS 13155"ANO ON THE SOUTH ENO BE A 2-5" 
ALUMINUM CAP STAMPED •LS 23515•, Wl-IICH BEARS SOUTH 00"30'17" EAST, A 
DISTANCE OF 1324.72 FEET. 

ROBERT L MEADOWS, JR., PLS 34977 
REP AR£0 FOR AND ON BEHALf Of 
tJATRJX DESIGN GllOUP, INC. 
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Exhibit J 
Annual Report Requirements 

The District shall be responsible for submitting an annual report to the County no later 

than (date) of each year. The annual report shall conform to the following format: 

Name o(District 

Year ANNUAL REPORT 

(For Activities Completed in Year, and With Information About Prospective Years) 

I. District Description - General Information 

a. Board members, officers' titles, and terms 

b. Changes in board membership in past year 

c. Name and address for official District contact 

d. Elections held in the past year and their purpose 

II. Boundary changes for the report year and proposed changes for the coming 

year 

III. List of intergovernmental agreements (existing or proposed) and a brief 

description of each detailing the financial and service arrangements 

a. Contracts for operations, debt, and other contractual obligations with sub

districts or operating and taxing districts 

b. Reimbursement agreements with developers and/or builders for advances 

to fund capital costs and administrative/operational and maintenance costs 

of the District 

IV. Service Plan 

a. List and description of services authorized in Service Plan 

b. List and description of facilities authorized in Service Plan 

c. List and description of any extraterritorial services, facilities, and 

agreements 



V. Development Progress 

a. Indicate the estimated year of build-out, as set forth in the Service Plan 

b. List the services provided with the date service began compared to the 

date authorized by the Service Plan 

c. List changes made to the Service Plan, including when the change was 

authorized, when it was implemented or is expected to be implemented 

d. List facilities to be acquired or constructed or leased back as set forth in 

the Service Plan and compare the date of completion or operation with the 

date authorized by the Service Plan 

e. List facilities not completed. Indicate the reason for incompletion and 

provide a revised schedule, if any 

f. List facilities currently under construction with the percentage complete 

and an anticipated date of completion 

g. Indicate the population of the District for the previous five (5) years and 

provide population projections for the next five (5) years 

h. List the planned number of housing units by type and the number of 

commercial and industrial properties with respective square footage and 

anticipated dates of completion/operation. Compare the completed units 

and completed commercial and industrial properties to the amount planned 

in the Service Plan. 

i. List any enterprises created by and/or operated by or on behalf of the 

District, and summarize the purpose of each 

VI. Financial Plan and Financial Activities 

a. Provide a copy of the audit or exemption from the audit for the reporting 

year. 

b. Provide a copy of the budget, showing the reporting and previous years. 

c. Show revenues and expenditures of the District for the previous five ( 5) 

years and provide projections for the next five (5) years. Include any non

District or non-governmental financial support. . Include and list 

individually all fees, rates, tolls, etc., with a summary of the purpose of 
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each. Show other miscellaneous tax revenue, such as specific ownership 

taxes. For the same period, show actual and projected mill levies by 

purpose (showing mill levies for each individual general obligation, 

revenue-based obligation, or contractual obligation). 

d. List all debt that has been issued, including all individual issuances with a 

schedule of service until the debt is retired 

e. List individually all authorized but unissued debt, including the purpose, 

ballot issue letter designation and election date, and amounts authorized 

and unissued. 

f. List the total amount of debt issued and outstanding as of the date of the 

Annual Report and compare to the maximum authorized debt level as set 

forth in the Service Plan 

g. Enterprises of the District 

1. Include revenues of the enterprise, showing both direct support 

from the District and all other sources 

ii. Include expenses of the enterprise, showing both direct payments 

to the District and all other obligations 

h. Detail contractual obligations 

1. Describe the type of obligation, current year dollar amount, and 

any changes in the payment schedule, e.g. balloon payments. 

u. Report any inability of the District to pay current obligations that 

are due within the current budget year 

m. Describe any District financial obligations in default 

1. Actual and Assessed Valuation History 

1. Report the annual actual and assessed valuation for the current year 

and for each of seven (7) years prior to current year 

u. For each year, compare the certified assessed value with the 

Service Plan estimate for that year. If Service Plan estimates are 

not available, indicate the same and report the certified value. 



J. Mill Levy History 

1. Report the annual mill levy for the current year and for each of the 

seven (7) years prior to current year. Break the mill levies out by 

purpose (e.g., debt issuance and operations and maintenance) 

11. For each year, compare the actual mill levy with the Service Plan 

estimate for that year. If Service Plan estimates are not available, 

indicate the same and report the actual mill levies. 

k. Miscellaneous Taxes History 

i. Report the annual miscellaneous tax revenue for the current year 

and for each of the seven (7) years prior to the current year. Break 

the tax revenue out by purpose (e.g., general operations, revenue

based obligations, debt by issue, contractual obligations, other) 

11. For each year, compare the actual miscellaneous tax revenue with 

the Service Plan estimate for that year (if provided in Plan). If the 

Service Plan estimates are not available, indicate the same and 

report the actual taxes. 

1. Estimated Assessed Valuation of District at 100% Build-Out 

1. Provide an updated estimate and compare this with the Service 

Plan estimate. 

m. Estimated Amount of Additional General Obligation Debt to be Issued by 

the District between the End of Current Year and 100% Build-Out. 

1. Provide an updated estimate based on current events. Do not 

include refunding bonds. 




